
ANNEXURE B – INDEPENDENT EXPERT’S REPORT  
TO THE NOTICE OF EXTRAORDINARY GENERAL MEETING 

To: All Shareholders of Timah Resources Limited
 

Subject: Annexure B – Independent Expert’s Report 

Timah Resources Limited (ASX: TML) (the “Company”) hereby lodges the attached Independent 
Expert’s Report, which forms Annexure B to the Notice of Extraordinary General Meeting 
scheduled to be held on 9 December 2026. 

The independent expert has determined that the proposed transaction is fair and reasonable to the 
non-associated shareholders. 

The Independent Expert’s Report has been prepared in connection with the proposed acquisition of 
a 40% equity interest in Cash Horse (M) Sdn Bhd and is provided as a supporting document to the 
Notice of Extraordinary General Meeting, in accordance with ASX Listing Rule 10.5.10. 

The Independent Expert’s Report should be read in conjunction with the Notice of Extraordinary 
General Meeting and its accompanying documents. 

DATED 6 NOVEMBER 2026 

BY ORDER OF THE BOARD 
TIMAH RESOURCES LIMITED 

ANDREW WALLIS 
COMPANY SECRETARY




























