ASX Announcement

6 November 2026
CODRUS MINERALS

Codrus Minerals Limited (ASX: CDR) (“Codrus” or the “Company”) is pleased to provide an update
on the Copperhole Creek Project in Queensland following completion of the acquisition (refer to
ASX Announcements dated 1 October 2026 and 3 August 2026).

Codrus has signed a drilling contract for an initial exploration program at the Quest End prospect,
within the Copperhole Creek Project (EPM 27734) in North Queensland (refer Figure 1). The first
two holes of the diamond drill program will look to verify historic percussion holes referred to in
the Company’'s ASX release dated 3 August 2026. Drilling is expected to commence this month.
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Figure 1. The Copperhole Creek Project.

The first hole is designed to twin the PDE6 intercept, crossing the mineralised zone close to
perpendicular at about 50-60m downhole. It will test whether historic grades and widths can be
reproduced with modern drilling, sampling and assay quality control. A second hole, stepped back
from the first, will test whether the mineralisation continues down-dip of PDE6. Refer to Figure 2.

Diamond drilling was chosen so the core can be oriented. That will give the true orientation of the
mineralised structure and help guide any follow-up drilling. Samples will be analysed for a full
multi-element suite, including Indium.
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Schematic only. Historic drilling has not been verified by Codrus Minerals Ltd. Proposed holes projected onto section; Hole 2 lies 7.5 m off-section. Vein geometry interpreted.

Figure 2: Schematic cross section A-B at the Quest End Prospect, Copperhole Creek Project.
Refer to ASX release dated 3 August 2026 for historic results.




CODRUS MINERALS

The Copperhole Creek Project encompasses an exploration permit covering a total area of
approximately 62km? located approximately 300km from Townsville and Cairns in Queensland
(refer Figure 1). The Project contains multiple prospects with a defined land position and significant
historical exploration results that have not been followed up with modern exploration techniques.

This announcement was authorised for release by the Board of Codrus Minerals Limited.
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Forward Looking Statements

Various statements in this announcement constitute statements relating to intentions, future acts and events.
Such statements are generally classified as “forward looking statements” and involve known and unknown
risks, uncertainties and other important factors that could cause those future acts, events and circumstances
to differ materially from what is presented or implicitly portrayed herein. Although the forward-looking
statements contained in this release reflect management’s current beliefs based upon information currently
available to it and based upon what management believes to be reasonable assumptions, such forward
looking statements are estimates for discussion purposes only and should not be relied upon. Codrus’
performance may be influenced by a number of factors which are outside the control of the Company, its
directors, staff or contractors. The Company does not make any representations and provides no warranties
concerning the accuracy of the projections, and disclaims any obligation to update or revise any forward-
looking statements based on new information, future events or otherwise, except to the extent required by
applicable laws.
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