Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To: Company Name/Scheme Lotus Resources Limited
ACN/ARSN 119892 175

1. Details of substantial holder (1)
Name Sprott Inc. (Sprott) and each of ils controlled bodies corporate listed in Annexare B (the Sprott Group Entities)
ACMNARSN (if applicable) N/A

There was a change in the interests of the

substantial holder on 29 October 2028
The previous notice was given to the company on 25 September 2026
The previcus notice was dated 24 September 2026

2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting Interests in the scheme that the substantial helder or an assoclate (2) hada
relevant interest (3} in when last required, and when now required, to give a substantizl holding notice to the company or scheme, are as follows:

Class of securnities {4} Previous nofice Present notice
Person's voles Voting power (5} Person's voles Voting power (5)
73424,923 13.422% 79,125,462 14.464%

3. Changes in relevant Interests
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or schems,
since the substantial holder was last required to give a substantial holding nofice to the company or scheme, are as {ollows:

Date of Person whose Nature of change (6) Consideration Class and Person’s voles
change relevant interest given in relation number of affected

changed to change (7) securities

affected

Various Sprott and each Various frades on-market as set out in Annexure A See Annexure A See Annexure | See Annexure A
dates setout | other Sprott A
in Annexure | Group Enfity
A

4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:

Holder of relevant | Registered holder | Person entitled to be Nature of relevant interest (6) Class and Persen's
interest of securities registered as holder number of voles

(8) secunities
Sprott, Sprott Various holders Various holders SAM USA is a fund and investment manager with 79,125,462 fulty 79,125,462
Assat the power to exerclse control over voting and paid ordinary fully paid
Management disposal of the shares and therefore has a relevant shares ordinary
USA Inc. (SAM interest under sections 608(1){b} and (c} of the shares
USA} and each Corporations Act,
other Sprot{
Group Entity Sprott has the same relevant interests as SAM USA

under section 608(3)(b) of the Corporations Act by
virlue of SAM USA being controlied by Sprott,

Each of the Sprott Group Entities has the same
relevant inferests as SAM USA under section
608(3)(a) of the Corporations Act by virtue of them
each being contrelied bodies corporate of Sproft
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and each Sprott Group Entity therefore having ‘ ‘ 1
voting power of more than 20% in SAM USA.

5. Changes in association

to voting interests in the company or scheme are as follows:

The persons who have become assoclates (2) of, ceased fo be associates of, or have changed the nature of their association (9) with, the substantial holder in relation

6. Addresses

Name and ACN/ARSN (if applicable) Nature of association
N/A NIA
The addresses of the persons named in this form are as follows:
Name Address
Sprott and each Sprott Group Entity Refer to Annexure B

roeems oo S e e S |
Signature

capacity

print name "Mf; W Ml ‘% /%4#0%'7&4 gan 443"/

il A Uhid a3 2036
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Annexure A

This is anpexure A of 1 page (including this page) referred to in Form 604 “Notice of change of interests of substantial holder”.

Name: 7%07‘!?5 W'. MI{M
Date:w/g wgé

Date of Change Holder of relevant interest Nature of Consideration Number of Person's votes
change securities affected affected

18/09/2026 Sprott Asset Management USA Inc. On market buy 213,465 213,465
22/09/2026 Sprott Asset Management USA Inc. On market buy 0.270 355,425 355,425
25/09/2026 Sprott Asset Management USA Inc. On market buy 0.245 355,625 355,625
28/09/2026 Sprott Asset Management USA Inc. On market sell 0.235 30,096 30,096
28/09/2026 Sprott Asset Management USA Inc. On market sell 0.235 2,736 2,736
30/09/2026 Sprott Asset Management USA Inc. On market sell 0.220 6,384 6,384
30/09/2026 Sprott Asset Management USA Inc. On market buy 0.220 230,000 230,000
30/09/2026 Sprott Asset Management USA Inc. On market sell 0.220 425,000 425,000
110/2026 Sprott Asset Management USA Inc. On market sell 0.215 9,120 9,120
2/10/2026 Sprott Asset Management USA Inc. On market sell 0.215 28,272 28,272
6/10/2026 Sprott Asset Management USA Inc. On market buy 0.205 127,998 127,998
711012026 Sprott Asset Management USA Inc. On market buy 0.215 170,652 170,652
7/10/2026 Sprott Asset Management USA Inc. On market buy 0.215 568,840 568,840
7/10/2026 Sprott Asset Management USA Inc. On market buy 0.215 172,485 172,485
8/10/2026 Sprott Asset Management USA Inc. On market sell 0.215 42,666 42,666
8/10/2026 Sprott Asset Management USA Inc. On market sell 0.215 99,554 99,554
9/10/2026 Sprott Asset Management USA Inc. On market sell 0.210 156,453 156,453
9/10/2026 Sprott Asset Management USA Inc. On market sell 0.210 46,000 46,000
13/10/2026 Sprott Asset Management USA Inc. On market buy 0.160 114,960 114,960
15/10/2026 Sproit Asset Management USA Inc. On market sell 0.175 4,565 4,565
16/10/2026 Sprott Asset Management USA Inc. On market buy 0.180 379,698 379,698
16/10/2026 Sprott Asset Management USA Inc. On market buy 0.180 56,888 56,888
19/10/2026 Sprott Asset Management USA Inc. On market buy 0.170 241,563 241,563
19/10/2026 Sprott Asset Management USA Inc. On market buy 0.170 230,060 230,060
20/10/2026 Sprott Asset Management USA Inc. On market buy 0.170 184,886 184,886
20/10/2026 Sprott Asset Management USA Inc. On market sell 0.170 21,912 21,912
211012026 Sprott Asset Management USA Inc. On market buy 0.175 390,932 390,932
211012026 Sprott Asset Management USA Inc. On market buy 0.175 355,525 355,525
271012026 Sprott Asset Management USA Inc. On market sell 0.190 9,130 9,130
27/10/2026 Sprott Asset Management USA Inc. On market buy 0.190 172,470 172,470
27110/2026 Sprott Asset Management USA Inc. On market buy 0.190 42,660 42,660
2711012026 Sprott Asset Management USA Inc. On market buy 0.190 1,606,860 1,606,860
27110/2026 Sprott Asset Management USA Inc. On market buy 0.190 255,960 255,960
28/10/2026 Sprott Asset Management USA Inc. On market buy 0.210 355,475 355,475
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Name: ma‘} W'- H{V‘c%
Date:/yW_B aﬂé

Annexure B

Details of Sprott Inc. and its controlled entities

Name

Sprott Inc.

Address of Registered Office

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

ure B of 1 page (including this page) referred to in Form 604 “Notice of change of interests of substantial holder”.

Postal Address

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

Resource Capital Investment Corp.

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott Asset Management USA Inc.

320 Post Road, Suite 230, Darien, Connecticut 06820

320 Post Road, Suite 230, Darien, Connecticut 06820

Sprott Global Resource Investments Lid.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califenia 92008

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott U.S. Holdings Inc.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carisbad,
Califomia 92008

Sprott US GenPar LLC

1910 Palomar Point Way, Suite 200, Carisbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carisbad,
Califomia 92008

Sprott Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M&J 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1
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