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Notice of change of interests of substantial holder

Ta Compony Name/Schomo Dyno Nobel Limited

ACNIARSN 004 DBO 264

1, Dotails of substantial holder(1)

Nama Jonchor Partners Limited (ond its associate named in section §)

ACNIAREN (K applicable) A

There was a change in the interests of the

substantial halder on 1 Marech 202
The pravious notice wos given to the company on L Aprt 2026
The provious notice waz dated 1 Aprit 202

2, Provieus and prasont veting powear

The tatal number of votes atlached to all the voting shares in the company or vating inlerasts in the seheme thal the substantial holder or an assoclate {2) had
a relovant intorest (3) In whan last requirad, and whaen now raquired, 1o give a substontial holding netice (o the company or schame, sre bs fallows:

Closs of securities {4) Pravigus noticg Present notice
...Person'svetes i Voting power (5) Forsonsvoles | Voling power (5]
B 849 99%
ORDS 167,488,475 baged on 1,795,372,022 | 157 489 475 based on 1,75%,348,921 DNL
ML shares In issue) hares in iagua)

Zince the previpus notice, there I no change in the aggregate relevant inlerast and inlerast in nonwvoting cashesetiled derivative
positiond, which remaln at 253,079,788 ordinary shares (14,.45% based on 1,751,348,921 DNL, ghargy In issue),

Uanchar Pannats Pan-Azian Mazter Fund and Janchor Industrialist Investing Master Fund's non-voling cash-soitied dorivative positions
remaln unchanged at B5,520,203 ordinary shares (5.46% based on 1,757,348,821 DAL shares in Iasue).

3. Changes In relevant Interests

Particulirs of pach changs in, or ¢hanga in the naturg of, a relavant intarest of the substantiod halder or an asseciate In veting securilion of the company &
gatamn, since the substantial helder was inst required 1 glve 0 substantial holding netice 10 the company o schorme are as follows:

Date of changa Pargon whose Natura of Conaideration Class and number Porson's
relevant interost changs given in of securities vites
changed (6) relation to affected affected

NIA

4, Prosent rolavant interosts

Farlieulars of each relevant intarast af the substantinl holder In voting securities after the change arg as folliws;

Halder of rolavant Registored holdar of Parsan entitled to Noture of Clagy Parsan’s voles
interest stsuritios b registorad g falevant and
halder () Intarast (B) number
of
SRcurition
Jancnor Farnors Limlled o~ [Marmii Lyneh Australin Unncher Partnors Pan-Aslan  Gantrol avor digposal 54,005,679 ORD |4 09%
invastment Managar for Jonchor [Nominoos A/C Mermill Lynch  iMastor Fund of seeuritins wundor
Partnos Par-Agian Mador Fund |[Mematianm noction 808 (1) {c) of
[rogistarcd numbar OG233263) Ny Curparations Act
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Haldor of relgvant intgrost Registered holder of Pergon gntitied (o ba Naturg of Cépss and Paraon's votos
Atdurition registered ag halder rglevant b of
{8) intarast {B) securitios
Janchor Poartnors Limited aa HSBE Cuatody Nominggs Manchar Padnees PondAsinn  (Contep? aver disppaal (48,000,000 ORD AT -
Invostment Manager for Janehor  {Austrolia) Limilod-G5C0 ECA Mostar Fund of nacunitios undar
Pattnors Pan-Aglan Magter Fund  AIG Galdman Sachs moction 606 (1) (¢} of
(rogisterod rumber OG2332683)  Imornational the Corparationg Act
Innchor Poctnors Limited ns HSBC Bank Astratin Limiod Jancher Bonner Fon-Agion  (Contral ovor dlsposnl - 24423408 ORD  paaw
Investment Monagor for Janehor WG Morgan Stanloy & Go Intl Master Fund of socuntias undor
Partngrs Pas-nslon Magter Fung  Ple moetion GOO (1) (&) of
(ropistorod rumbar QG233283) the Gorporotions Act
Wanchor Barinors Limlled no Citicorp Nominans Ply Limied Danchar Porners PansAgian  Conlrol avee disposnl 53,000,000 SRGH Ea
Invostment Manoger for Janchor  A/C UBS AG, London Branch Moster Fund af securities wndar
Parnors Pan-Agian Master Fund soction GO (1) (c) of
(roplotorod numbor OG2HS2E3) her Corpornlions Act

5. Changesz in azsociation

Tha porsons who have bacoma assosinles (2) of, coasad to be aszogiptes of, or have changed the natura of (Melr association (8} with, the substantial holder v

rolation to voling interests in the company or scheme are as follows,

6.

None and ACNARSN (i apefleable) 1o

No change

Mature of association

Addroggsoes

Tho addrozses of persans namad 1 this farm are o3 (alows:

Name

Addrass

wanchor Panners Limiled

Lanehor Porinars Pan-Asian Moster Fund
(repistared number OG2337583)

1608, One Exchange Square, Central, Hong Kong

clo Janchor Partnars Limited

print name  Mart

if there are 4 number of substantial holders with similar or reloted relevant interests {eg. a corporation and Hs relaled corparations, or the manager and trustee of an equity
trust), the names could be included in an annexure to the form. If tha relavant Ineroats of a group of parsons are esaentially similar, they may be refermed 1o throtghout
tha form as & specifically named group i the mambership of eash gaup, with the names and addrasses of mombars is elearly sat out In paragraph 6 of the form,

capacily  Autheriged Signotory

dote

2 November 2026

DIRE

CTIONS

See the definltion of "associate” in section 9 of the Corporatlons Act 2001,

Soir the dofinition of “relavant intorast” i sectlons GO and 6718(7) of the Corparations Act 2001, (4}

The voling shares of a company constitute one class unloss divided Into Separate clngses,

Tha person's voles divided by the total votes in the bady comorata or seherme mullipliad by 100,

any relevant agreemant ar othor circumstances because of which the shange in relavant intorest oceurred. I subsection 6718(4) applies, 1 copy of any
documant sotling out the terms of any ralovant agreamant, and 4 statemend by tha persen giving full and accurnty detalls of any contract, schemae or

arrangoment, must agcompany this form, togather with o written statement certifing this contract, seheme or arangement; and

the relovant intgrest ralatgs (indicating ¢loarly the panicular sgeuities 1o which the quatification applies),

Sea the definition of "relevant agseament™ in section 9 of the Corporations Act 200

Dotalls of he consideration must inglude any and all besefits, money and other, that any parsen from whom & relévant inérosl was acquirad Aag, of may, bagame
entillad to receiva in relation to that acquisition, Details must be included aven if the benefit is conditional on the happening or not of 8 contingendy, Details must by
included of any benefit pald on behalf of the substantiol holder or its agsaeiate in relation te tho aequisitions, even if they are not paid directly to the parson from whom

Signature
sign hore

)
{2)
)
{3)
(&) Include details of:

{a)

{b)
"

tho rolevant interest was seqiired.
(&)

If the substantial holder is unable to determine the identity of the person (eg. if the relovant interes! arises because of an oplion} write "unknawn”,

any qunlification of the power of a person to exarelso, control tha axercise of, or influenca tha exercise of, the vating powers or disposat of the socurities (o which

{n

M datails, if appanpaini

. aftha g i il

noadl i b g ok Ak e bl i W bal pulkslaatind balding sallan



