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Disclaimer and Cautionary Notices

This presentation has been prepared by Skylark Minerals Ltd ABN 93 118 751 027 (Skylark or the Company). The
information in this presentation remains subject to change without notice. The information in this presentation is of a
general nature and does not purport to be complete, is provided solely for information purposes and should not be
relied upon by the recipient. All financial information in this presentation is in Australian dollars ($ or AUD) unless
otherwise stated.

This presentation is not, and does not constitute, or form any part of, an offer to sell or issue, or the solicitation,
invitation or recommendation to purchase any securities.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions and conclusions contained in this presentation. This presentation does not
purport to summarise all information that a recipient should consider when making an investment decision and
should not form the basis of any decision by a recipient. Recipients should carry out their own investigations and
analysis of Skylark and verify the accuracy, reliability and completeness of the information contained in this
presentation or any other form of communication to which the recipient is permitted to access while evaluating an
investment in Skylark.

Financial Information

The pro-forma financial information provided in this presentation is for illustrative purposes only and does not
represent a forecast or expectation of Skylark’s future financial condition or performance. It does not include all the
presentation and disclosures, statements or comparative information as required by the Australian Accounting
Standards or other mandatory professional reporting requirements applicable to general purpose financial reports
prepared in accordance with the Corporations act 2001 (Cth).

Certain figures, amounts, percentages, estimates, calculations of value and fractions provided in this presentation
are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures
set out in this presentation.

Past and Future Performance

Past performance information given in this presentation is given for illustrative purposes only and should not be
relied upon as (and is not) an indication of future performance.

This presentation contains certain “forward-looking statements”. The words “expect”, “anticipate”, “likely”,
“estimate”, “intend”, “believe”, “guidance”, “should”, “could”, “may”, “will”, “forecast”, “predict”, “plan”, “aim”,
“target” and other similar expressions that involve risks and uncertainties are intended to identify forward-looking
statements. Indications of, and guidance on, future earnings and financial position and performance are also
forward-looking statements. Forward-looking statements, opinions and estimates provided in this presentation are
based on assumptions and contingencies which are subject to change without notice and involve known and
unknown risks and certainties and other factors which are beyond the control of Skylark, its Directors and

management.

You are strongly cautioned not to place undue reliance on forward-looking statements. Forward-looking statements
are provided as a general guide only and should not be relied upon as an indication or guarantee of future
performance. Actual results, performance or achievements may differ materially from those expressed or implied in
such circumstances and any projections and assumptions upon which these statements are based.
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No representation or warranty, express or implied, is made as to the accuracy, likelihood of achievement or
reasonableness of any forecasts, prospects returns or statements in relation to future matters contained in this
presentation. The forward-looking statements are based on information available to Skylark as at the date of the
presentation. Except as required by law or regulation (including the ASX Listing Rules), none of Skylark, its
representatives or advisers undertakes any obligation to provide any additional or updated information whether as a
result of a change in expectations or assumptions, new information, future events or results or otherwise. Indications
of, and guidance or outlook on, future earnings or financial position or performance are also forward-looking
statements.

No new information

This presentation contains information extracted from ASX market announcements reported in accordance with the
Listing Rules and JORC 2012 and are available for viewing at https://Skylark.gl/investor-centre/asx-announcements/.
The Company confirms that it is not aware of any new information or data that materially affects the information
included in any original ASX market announcement.

Competent Persons Statement. No new information.

Exploration Results, Metallurgical Results and Mineral Resource referred to in this presentation were reported in the
ASX announcements dated 2 November 2025, 22 November 2025, 19 March 2026, 4 May 2026 and 22 June 2026, 12
November 2025 and 19 October 2026. Skylark confirms that it is not aware of any new information or data that
materially affects the information included in the original announcements and that the material assumptions and
technical parameters underpinning mineral resource estimates continue to apply. The Company confirms that the
form and context in which the Competent Persons’ findings are presented have not been materially modified from the
original market announcements.

Competent Persons Statement. The information included in this report that relates to Exploration Results is based
on and fairly represents information compiled or reviewed by Mr Arnand Van Heerden (B. Sc Hons (Geol)), a full-time
employee of Skylark Minerals Limited. Mr Van Heerden has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as a
Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves. Mr Van Heerden is a member of the AusIMM. Mr Van Heerden currently holds
nil securities in Skylark Minerals Limited. There are no other relationships or interests that could be perceived as a
conflict of interest. Mr Van Heerden consents to the inclusion in the report of the matters based on this information in
the form and context in which it appears.

The information in this report that relates to Estimation and Reporting of the Zaranou Mineral Resource estimate has
been compiled and reviewed by Mr Shaun Searle, who is a member of the Australian Institute of Geoscientists. Mr
Searle has sufficient experience, which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the "Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr.
Searle is a Director of Ashmore Advisory Pty Ltd, and an independent consultant to Skylark. Mr. Searle consents to
the inclusion in the report of the matters based on his information in the form and context in which it appears.
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Disclaimer and Cautionary Notices

JORC Code differs from reporting requirements in other countries

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia
comply with the JORC Code. Investors outside Australia should note that while ore reserve and mineral resource
estimates of the Company in this presentation comply with the JORC Code, they may not comply with the relevant
guidelines in other countries and, in particular, do not comply with (i) National Instrument 43 101 (Standards of
Disclosure for Mineral Projects) of the Canadian Securities Administrators or (ii) ltem 1300 of Regulation S-K, which
governs disclosure of mineral reserves in registration statements filed with the US Securities and Exchange
Commission. Information contained in this presentation describing mineral deposits may not be comparable to
similar information made public by companies subject to the reporting and disclosure requirements of other
countries. You should not assume that quantities reported as “resources” in this presentation will be converted to
reserves under the JORC Code or any other reporting regime or that the Company will be able to legally and
economically extract them.

Recipients outside of Australia

This presentation does not constitute an offer or invitation in any place in which, or to any person to whom, it would
not be lawful to make such an offer or invitation. No action has been taken to register or qualify the Shares or the
Offer, or to otherwise permit the offering of the Shares in any jurisdiction outside Australia. The distribution of this
presentation and the offer of securities is restricted in jurisdictions outside Australia. See the section of this
presentation captioned “International Offer Restrictions” for more information. Any failure to comply with such
restrictions could constitute a violation of applicable securities laws.

This announcement has been prepared for publication in Australia and may not be released to US wire services or
distributed in the United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to
buy, securities in the United States or any other jurisdiction. Any securities described in this announcement have not
been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United
States except in transactions exempt from, or not subject to, registration under the US Securities Act and applicable
US state securities laws

This presentation is authorised to be issued by the Managing Director
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Pro-Forma Corporate Snapshot

Fully funded for a CY2027 drilling programme focused on rapid Mineral Resource growth

SHARE PRICE

OFFER PRICE

SHARES ON ISSUE

MARKET CAPITALISATION ENTERPRISE VALUE

PRO-FORMA POST SETTLEMENT IMPLIED AT OFFER PRICE GROSS POST SETTLEMENT IMPLIED AT OFFER PRICE

REGISTER COMPOSITION

Board and Management: 15.4%
Institutional Investors: 34.2%
PDI Gold: 9.9%

Other: 40.5%

PRICE AND VOLUME CHART

Price (A$/share) Volume traded (‘000)

0.5 M’BASSO STRIKE TO 2KM

ZARANOU MRE
BATCH 1 ASSAY RESULTS BATCH 2 ASSAY RESULTS 1.20 Moz GOLD
0.4
DRILLING COMMENCED VAVOUA OPTION EXERCISED
0.3 ZARANOU PROJECT ACQUIRED
0.2 4,000
BATCH 3 ASSAY RESULTS AND METALLURGICAL TEST RESULTS 3.000
0.1 M’BASSO DRILL RESULTS 2,000
1,000
0 0
Jun 25 Aug 25 Oct 25 Dec 25 Feb 26 Apr 26 Jun 26 Aug 26 Oct 26

For full details refer to ASX announcements dated 19 October 2026, 2 November 2026 and the Appendix. Cash is A$2.265M at 30 Sep, less A$1.708M for the US$1.2M payment, plus A$20.0M gross proceeds due from Placement.
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A Highly-Compelling Investment Opportunity 0

Proven team in a premier jurisdiction, with significant near-term project upside

5

000 ®

SIZEABLE ADDITIONAL RESOURCE GROWTH POTENTIAL TO BE RAPIDLY UNLOCKED VIA CY2027 DRILLING

A MINERALISED SYSTEM WITH EXCELLENT GEOLOGICAL AND METALLURGICAL CHARACTERISTICS
SHALLOW, CONTINUOUS MINERALISATION WITH ROBUST GRADE AND EARLY TEST WORK HIGHLIGHTING SIMPLE METALLURGY

MINING-FRIENDLY JURISDICTION
LOCATED CLOSE TO ESTABLISHED INFRASTRUCTURE AND SKILLED WORKFORCE

FROM ASSET IDENTIFICATION, EXPLORATION, DEVELOPMENT AND PRODUCTION (1M+ OZ AU PA AT NORD GOLD)

CURRENT MARKET VALUE PROVIDES ENORMOUS UPSIDE POTENTIAL
TRADES AT A SUBSTANTIAL DISCOUNT TO PEERS ON A PER OUNCE BASIS

skylarkminerals.com SKYLARK



Skylark Leadership Team

The experience and capability to unlock Zaranou’s full potential

‘g,
<\ ‘ >
MR. NIKOLAI MR. MICHAEL MR. EVGENY MR. IGOR MR. ARNAND DR. FRED
ZELENSKI JARDINE TULUBENSKIY KLIMANOV VAN HEERDEN HESS
EXECUTIVE MANAGING DIRECTOR CORPORATE DIRECTOR BUSINESS VICE PRESIDENT NON-EXECUTIVE
CHAIR DIRECTOR AND LEGAL AFFAIRS DEVELOPMENT EXPLORATION DIRECTOR

With 18 years in the Mr. van Heerden is an

mining industry, Mr.

Most recently founding Mr. Jardine has served
chief executive officer of as Managing Director
Nordgold plc. Nikolai since 2019. With a
successfully led the background in

Mr. Tulubenskiy brings
20 years of legal, ESG,
and governance Klimanov has led
experience in metals successful M&A and
company from startup to Corporate Finance, and mining, specialising mine construction
a top tier gold mining Strategy Development in M&A and capital projects as exploration, and mine
business with annual and Minerals Marketing, markets. He previously = Development Projects planning globally. He
production of over 1 his previous experience held executive roles at Director at Nordgold. He has held executive and  2024.
Moz, 16 Moz of reserves includes Board and Nordgold and served on previously held board technical leadership resources.
and 40 Moz of Executive roles at TSX and LSE-listed and executive roles at roles with Barrick,
resources. several ASX-listed boards. several TSX-listed gold Nordgold and Gold

resource companies. companies. Fields.

in Mineral Resource
Management,

PROVEN EXPERIENCE BUILDING AND OPERATING SUCCESSFUL GOLD MINING BUSINESSES

Dr. Hess is a Member of
economic geologist with the AusIMM and an
over 25 years experience experienced resources
sector Executive and
Director. He previously
served as Chairman of
Skylark from 2019 to

€

MR. PAUL

CAHILL

NON-EXECUTIVE
DIRECTOR

Previously Group Head
of Business
Development at Anglo
American, Mr. Cahill has
over 30 years’
experience leading the
full life cycle of major
complex transactions in
the natural resources
sector.

>>> EXECUTIVE CHAIR NIKOLAI ZELENSKI LED NORDGOLD FROM START-UP TO A +1Moz PER ANNUM GOLD PRODUCER

MR. DANNY

SEGMAN

NON-EXECUTIVE
DIRECTOR

Mr. Segman brings
extensive expertise in
banking, construction,
and property
development. With a
strong track record in
building successful
enterprises, he offers
invaluable business
acumen and strategic
insight.

m skylarkminerals.com
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WEST AFRICAN JURISDICTIONS
COLLECTIVELY ACCOUNT FOR

Cote d'lvoire
A leading gold-producing region in West Africa

Senegal

THE HIGHEST CONCENTRATION OF TIER 1 GOLD SYSTEMS
GLOBALLY OUTSIDE AUSTRALIA AND CANADA

THE GOLD MINING MAJORS ARE ALREADY HERE

g ik

@ Korhoge

Burkina Faso

Guinea

f‘—/‘\/

Cote d'

@
20 21
VAVOUA PROJECT

MAPHAI PROJECT

ZARANOU PROJECT
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_‘f CONSISTENT PRODUCTION GROWTH
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Sources: Gold mine production chart World Gold Council https://www.gold.org/goldhub/data/gold-production-by-country.
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ZARANOU PROJECT

OCTOBER 2026
MINERAL RESOURCE ESTIMATE
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October 2026 Zaranou MRE FLAGSHIP ZARANOU PROJECT

Gold Resource more than triples in under 12 months

VAVOUA PROJECT

N v
OCTOBER 2026 ZARANOU CENTRAL MRE TOTAL CONTAINED GOLD (koz, 100%) 1
y= MAPHAI PROJECT ) |
2 0 1,196koz I'lvoir
Moz AU
29.0 Mt at 1.28 g/t Au SCALE THRESHOLD PASSED
100% INFERRED (JORC 2012)
b
oepy o M’BASSO RESOURCE CONTRIBUTION
365koz

M’Basso . 1.13 872.6
Ehiae 5.0 1.91 307.0 GOLD ADDED IN LESS THAN 12 MONTHS
Coffee Bean 0.1 10.26 16.5
Zaranou Central  29.0 1.28 1,196.0 November 2025 October 2026 LOW RESOURCE CONVERSION COST
ZARANOU CENTRAL GLOBAL MINERAL RESOURCE ESTIMATE B Ehuasso Coffee Bean M’Basso

INSIDE A US$3,500 OPTIMISED SHELL, AT 0.5G/T AU CUT-OFF

Mineral Resources reported on a 100% project basis. Totals may not add due to rounding. Refer to ASX announcement dated 19 October 2026, Skylark confirms that it is not aware of any new information or data that materially affects the information included in that
release. All material assumptions and technical parameters underpinning that release continue to apply and have not materially changed.
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October 2026 Mineral Resource Estimate

Continuous parallel structures defined at depths above 200 meters

OCTOBER 2026 MINERAL RESOURCE ESTIMATE e M’BASSO DEPOSIT OPTIMISED PIT SHELL BY GRADE M’BASSO DEPOSIT

3koz Au

24.0 Mt at 1.13 g/t Au

100% INFERRED

861 Koz added

M’BASSO CONTRIBUTION

3% — 73%

>0.50g/t Au
>1.00g/t Au

>2.00g/t Au

RPEEE SHELL: US$3,500/0z Au
MRE CUT-OFF GRADE: 0.5g/t Au

Mineral Resources reported on a 100% project basis. Totals may not add due to rounding. Refer to ASX announcement dated 19 October 2026, Skylark confirms that it is not aware of any new information or data that materially affects the information included in
that release. All material assumptions and technical parameters underpinning that release continue to apply and have not materially changed.
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October 2026 Mineral Resource Estimate
Thick, shallow and yet to be closed off

M’BASSO DEPOSIT e« OCTOBER 2026 MINERAL RESOURCE ESTIMATE e CROSS SECTION BLOCK MODEL M’BASSO DEPOSIT
Approximately 91% of contained ounces retained when the cut-off increases from 0.3g/t to 0.5g/t Au, ’
alongside an approximately 21% increase in grade. d KM

of defined strike

NEAR-SURFACE MINERALISATION

REMAINS OPEN
ALONG STRIKE

AND AT DEPTH

@ Diamond core
RC

>0.50g/t Au

B >1.00g/t Au
+ 200M FROM SURFACE \

>2.00g/t Au

RPEEE SHELL: US$3,500/0z Au
MRE CUT-OFF GRADE: 0.5g/t Au

| 1-KILOMETRE | I 1 50m I

Mineral Resources reported on a 100% project basis. Totals may not add due to rounding. Refer to ASX announcement dated 19 October 2026, Skylark confirms that it is not aware of any new information or data that materially affects the information included in that
release. All material assumptions and technical parameters underpinning that release continue to apply and have not materially changed.
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M’Basso Gold Grades Increase With Pit Depth

Highlights continuity of ore body and strong potential for MRE growth with deeper drilling

M’BASSO DEPOSIT ¢ TONNE AND GRADE PROFILE ¢ PER 10-METRE BENCH
B tonnes per 10m bench (t) @ Au(g/t)

Gold grades increase with depth, exceeding 2.5g/t Au in the deepest modelled benches, highlighting the potential for higher-grade mineralisation below the current Resource
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Mineral Resources reported on a 100% project basis. Totals may not add due to rounding. Refer to ASX announcement dated 19 October 2026, Skylark confirms that it is not aware of any new information or data that materially affects the information included in that
release. All material assumptions and technical parameters underpinning that release continue to apply and have not materially changed.
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M’Basso Deposit Gold Profile

Strong continuity of gold mineralisation within M’Basso deposit

M’BASSO DEPOSIT ¢ TONNE AND CONTAINED OUNCES PROFILE e PER VERTICAL METRE

. tonnes per vertical metre at 10m increments (t)

Contained Au per vertical metre (0z/m)

The consistent distribution of tonnage and contained gold across successive benches highlights the continuity of the mineralised system and supports the potential for further

Resource extensions.
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Mineral Resources reported on a 100% project basis. Totals may not add due to rounding. Refer to ASX announcement dated 19 October 2026, Skylark confirms that it is not aware of any new information or data that materially affects the information included in that

release. All material assumptions and technical parameters underpinning that release continue to apply and have not materially changed.
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Strong Recoveries in Initial Metallurgical Tests at M’Basso

Consistent gold extraction across oxide and fresh M’Basso material

448 200 mE 446 400 mE 445 800 mE 448 BDD mE 447 000 mE 447 200 mE
M’BASSO CY2026 LEACHWELL TESTWORK
@ZARCO153 © B
2 (o] (o]
AVERAGE > ©
@ZARCO15T
FARSRIE Bzarco147 o
Q QZARCO139
LeachWell gold extraction o .
.E’. QZARCO148 g
RANGE OF INDIVIDUAL RESULTS: 89% TO 99% 5 o &
80% 89% 95% SO " 5 o ZARANOU CENTRAL A
o @ZARC0143 3
, , @ZARCO161
16 samples (Sfrrlsg:)ly weathered (oxide) and 8 unweathered é Fr s OZARCD141 .\m ‘2;,
1.4 glt Au Average head grade of samples , ground to 80% @ o
: passing 75um
b
Up to 99.7% Recoveries in earlier Zaranou testwork, from both M BASSO
P : oxide / fresh material (Nov 2025) 2
z @ ZARCO138 :
RESULTS SUGGEST SIMPLE PROCESS FLOWSHEET % 5 ‘ Fresh K O Fresh id :
& +
POSSIBLE IN ANY FUTURE DEVELOPMENT reshroc resh +oxide
0 100 QO oxide QO skmarilthote
melres
446 200 mE 446 400 mE 446,800 mE 446 800 mE 447 000 mE 447 200 mE

LeachWELL is an accelerated cyanide leach test indicating readily extractable gold; results are preliminary, may not be representative of the deposit as a whole and do not indicate plant recoveries. Detailed metallurgical testwork is required. Refer ASX
announcements dated 12 November 2025 and 22 June 2026.
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Zaranou Central Upside Potential
Rapid MRE growth the key objective of CY2027

VAVOUA PROJECT

e

MAPHAI PROJECT

L

SKYLARK TO MOVE TO 90% OWNERSHIP OF ZARANOU WITH A CLEAR PATH TO 100%

C~_.

* Provides maximum exposure to further exploration success

° Zaranou Central’s 8km of strike is very lightly tested

* M’Basso’s 2km of mineralised strike systematically drilled out to
200m vertical depth all other deposits retain significant potential

* Growth in 2027 to focus at Zaranou Central and demonstrate { T p——
scale for future standalone development potential 10-KILOMETRES

* Drilling to target ore body flank and depth extensions

* Drilling programmes to include a combination of RC and
diamond holes COFFEE BEAN

* Multiple additional targets identified beyond the current MRE M'BASSO
across Zaranou’s 47 km project tenure s

. Previous Drilling
Target Areas (soil anomaly)

(O Zaranou Tenement Boundary

Refer to ASX announcement dated 19 October 2026.
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The Immediate Resource Growth Opportunity in CY2027

Additional ounces to be unlocked within Zaranou Central plus district-scale upside

ZARANOU PROJECT e EXPLORATION PLAN

NOU CENTRAL +
ASSO SOUTH

12-month forward strategy

RC-FOCUSED WITH DIAMOND AND GROUND GEOPHYSICS
ACROSS THE BROADER MINERALISED CORRIDOR

PROGRAMME LOCATION

1 RC + diamond drilling Zaranou Central: Ehuasso
+ Coffee Bean + M’Basso

. RC + ground geophysics ~ M’Basso South Extensions

3 Ground geophysics Yakasse drill targeting

4 Ground geophysics Ebilassokro drill targeting

ZARANOU CENTRAL

J HEBILASSOKRO
SOIL AND AC ANOMALY

F» EHUASSO
307.0koz MRE WITH OVER 2KM STRIKE

> COFFEE BEAN
16.5koz IN THE EHUASSO-M’BASSO GAP ZONE

—— M’BASSO
872.6koz MRE FROM 15,888M RC

M’BASSO SOUTH
EXTENSION OF M’BASSO
(8KM STRIKE IN-SOIL ANOMALY)

E] YAKASSE A
HORSE-TAIL SOIL AND GEOPHYSICAL N
ANOMALY (INITIAL AC and RC)
l 20km I

Mineral Resources reported on a 100% project basis. Totals may not add due to rounding. Refer to ASX announcement dated 19 October 2026, Skylark confirms that it is not aware of any new information or data that materially affects the information included in that
release. All material assumptions and technical parameters underpinning that release continue to apply and have not materially changed

skylarkminerals.com
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Deposit Settings Strongly Supportive of Future Success

Rare potential to rapidly grow gold ounces with multiple advanced targets

M’BASSO AND EHUASSO

® Shallow deposits; open along strike and at depth

* Deeper RC and diamond drilling to target
extensions at depth

® Zaranou central deposits remains open on the
flanks

* Dirilling designed to follow mineralised structures
for eastern and western extensions

HISTORIC AC DRILLING ADVANTAGE

* Coffee Bean and Ehuasso East contain extensive
AC drill grids with current non-JORC wireframes*

® Opportunity to infill drill both AC grids, analogous to
CY2026 M’Basso drilling in 2026

HIGH-GROWTH POTENTIAL

® Multiple geochemical anomalies and drill results
along the ~40km of shear strike outside of the
Central Zone

® Geophysics and geochemistry scheduled to
generate additional targets for CY2028 and beyond

ZARANOU CENTRAL GOLD IN SOIL

(Au ppb)

M’BASSO

872.6KOZ MRE
FROM 15,888M RC

8KM STRIKE

COFFEE BEAN
16.5koz IN THE
EHUASSO-M’BASSO
GAP ZONE

EHUASSO
307.0koz MRE WITH OVER 2KM STRIKE

ZARANOU CENTRAL

3km

ZARANOU CENTRAL

A

N

10-KILOMETRES
—_

YAKASSE

EBILASSOKRO

. Previous Drilling
Target Areas (soil anomaly)
O Zaranou Tenement Boundary

Mineral Resources reported on a 100% project basis. Totals may not add due to rounding. Refer to ASX announcement dated 19 October 2026, Skylark confirms that it is not aware of any new information or data that materially affects the information included in that
release. All material assumptions and technical parameters underpinning that release continue to apply and have not materially changed. * Not Mineral Resources

skylarkminerals.com
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Zaranou is a High-Quality Project

Key properties are supportive of future deposit economics

Shallow
Resource

Over 90% of current MRE
above ~200m vertical
depth, with strong grades
increasing at depth

skylarkrainar=!s.cuin

Continuous
Mineralisation

Open along strike and at
depth, with high-
confidence future drill
targets identified

Simple
Metallurgy

High gold extraction
(LeachWELL) in both
oxide and fresh material
from CY2026 testing
programme

Adjacent to excellent
infrastructure

Power, roads and key
service providers all within
sealed road access from
Zaranou

SKYLARK




COTE D’IVOIRE PORTFOLIO

AND REGIONAL STRATEGY
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In-Country Portfolio Already Provides Scale Potential 0

Work to begin in CY2027 on maturing targets across the regional portfolio

VAVOUA PROJECT (SKM 100%) COTE D'IVOIRE PORTFOLO

* Comprises two contiguous licences Vavoua North and Vavoua South spanning
537km?
* Located just 20 km along strike from the operating Abujar Mine
* Limited historical work with 8,000m of AC drilling over a small target area returning
notable results that included:
* 2mat 6.4 g/t Aufrom 27m in hole VAAC00090
°* 2m at 3.6 g/t Au from 28m in hole VAAAC0018
® 4m at 0.8 g/t Au from 32m in hole VAAC0157 VAVOUA PROJECT

@ Korhogoe

@ Bouake

0 Abengourdu
Yamoussoukro
MAPHAI PROJECT >
MAPHAI PROJECT (SKM EARNING TO 100%) » o

ZARANOU PROJECT
Abidjan
° EL application over 398 km?, located just two hours by road from Abidjan o

* Continuation of geological trend, 30 km from the Zaranou Project

For full details refer to ASX announcement dated 12 November 2025. Skylark confirms that it is not aware of any new information or data that materially affects the information included in that release. All material assumptions and technical parameters underpinning
that release continue to apply and have not materially changed.
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The First of Many

We expect Zaranou to be just the beginning

WEST AFRICAN JURISDICTIONS
COLLECTIVELY ACCOUNT FOR
st 479Mt
of annual gold production

THE HIGHEST CONCENTRATION OF TIER 1 GOLD SYSTEMS
GLOBALLY OUTSIDE AUSTRALIA AND CANADA

Laser focused on building a platform company to
explore and consolidate multiple gold assets across
Céte d’lvoire and West Africa.

Burkina Faso

Leveraging shared geology, proven operating models, ) O]
and disciplined capital allocation to drive scale and | urrer
long-term value creation.

West African strategic opportunity set centred on
countries that:

~=p Share the Birimian greenstone belt geology MAPHAI PROJECT

ZARANOU PROJECT

~=p Support established industrial gold production
~=P Offer sufficient project density to enable consolidation

~=P Are already familiar to global gold operators and investors

Sources: Gold mine production chart World Gold Council https://www.gold.org/goldhub/data/gold-production-by-country.
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West African Gold Explorers and Developers

SKM trades at a substantial discount to ASX-listed West African peers on a per ounce basis

OVER 1 MILLION OUNCES OF CONTAINED GOLD RELATIVE VALUE (MRE OUNCES) RELATIVE VALUE (ENTERPRISE VALUE, A$M)

lj Contained gold (Moz, 100%) - Skylark (JORC 2012)

O EV per attributable oz gold (A$/0z) D Others with Mineral Resource (JORC 2012)

Others without Mineral Resource (JORC 2012)

197 196

100% ATTRIBUTABLE OUNCES

SKM AS1 MPK
Project Zaranou Kada Ferké
Country Cote d'lvoire Guinea Cote d'lvoire
Stage Resource Resource Resource
Resource (Mt) 29.0 92.9 26.7
Grade (g/t Au) 1.28 0.70 1.54 27
Contained Au (Moz, 100%) | | 1.20 2.08 1.32
M&l 0% 61% 83%
Inferred 100% 39% 17%
Interest held 90% 51% 65% 2.08 1.32 209 169 32 49 25
Enterprise value (A$M) 30 209 169 SKYLARK AS1 MPK SKYLARK As1 MPK SFM DAL FMN
EV per attributable oz (A$/0z) O 27 197 196

Market data at ASX close 30 October 2026. Skylark shown on a pro-forma basis. Mineral Resources are as reported by each company under the JORC Code (2012) on a 100% project basis. Interest held is each company’s current beneficial interest, and Enterprise

Value per attributable ounce uses contained ounces multiplied by that interest. Skylark shown pro-forma at 90% following completion of the acquisition (ASX 19 Oct 2026) and at the Placement price. Refer to Appendix for full details and sources.

skylarkminerals.com

SKYLARK




Exploration and Advancement Schedule 0

Targeting rapid Resource Growth at Zaranou

ACTIVITY SCHEDULE Q4 Q1 Q2 Q3
Completion of RC drilling at M’Basso and Ehuasso v

Mineral Resource Estimate Update v :
Final 2026 Ehuasso Assays [ |

Diamond drilling at Zaranou Central H H

RC drilling at Zaranou Central u H

Zaranou Regional Geophysics

Vavoua and Maphai Geophysics

Indicative only and subject to change without prior notice. Timing and scope [to be confirmed by Skylark] and subject to drilling results, funding and Board approval.

23 ) skylarkminerals.com



APPENDIX

ADDITIONAL INFORMATION AND REFERENCES

ASX: SKM




West African Peer Group Mineral Resource Data

ASX listed gold explorers

CONTAINED Au,

TICKER EV (A$M) RESOURCE (Mt) GRADE (g/t Au) 100% (Moz) M&l (Moz) INFERRED (Moz) M&I SHARE STAGE
SKM 30.3 29.00 1.28 1.196 0.000 1.196 0% Resource, no study
AS1 209.3 92.88 0.70 2.080 1.270 0.810 61% Resource, no study
MPK 168.7 26.70 1.54 1.323 1.098 0.225 83% Resource, no study
SFM 31.7 No Resource, no study
DAL 48.8 No Resource, no study
FMN 24.5 No Resource, no study
TICKER EQUITY INTEREST CARRY CONTAINED Au, ATTRIBUTABLE (Moz) LOOK-THROUGH (Moz) EV/0z 100% (A$/0z) EV/oz ATTRIBUTABLE (A$/02) EV/0z LOOK THROUGH (A$/0z) MARKET CAP/oz ATTRIBUTED (A$/02)
SKM 90.0% 10% 1.076 0.969 26 29 32 48
AS1 51.0% 15% 1.061 0.902 101 197 232 248
MPK 65.0% 10% 0.860 0.774 127 196 218 220
TICKER SHARES SOURCE CASH SOURCE RESOURCE SOURCE OWNERSHIP INTEREST SOURCE
SKM Annual Report distribution schedule 15 Sep 2026 5B item 4.6 A$2.265M (30 Sep 2026, ASX 29 Oct Zaranou Inferred MRE 29.0Mt @ 1.28 g/t for Binding agreement to move from 51% to 90% for
(ASX 17 Sep 2026); no Appendix 2A to 19 Oct 2026 2026) less US$1.2M earn-in at 0.7026 (A$1.708M)  1,196,0000z, 0.5 g/t cut-off, US$3,500/0z shell (ASX US$1.2M cash (ASX 19 Oct 2026); shown pro-forma
plus A$20.0M placement 19 Oct 2026) at 90%
AS1 Appendix 2A (ASX 15 Sep 2026); Form 603 (ASX 6 Oct 5B item 4.6 A$53.689M (30 Sep 2026, ASX 28 Oct Kada MRE 92.88Mt @ 0.70 g/t (Ind 1.27 / Inf 0.81Moz) Jun 2026 gtr tenement schedule: 51%, earning 75% by
2026) 2026) (ASX 31 Aug 2026) DFS
MPK Appendix 2A Part 4.1 (ASX 16 Oct 2026) 5B item 4.6 A$20.109M (30 Sep 2026, ASX 28 Oct Ferké MRE 26.7Mt @ 1.54 g/t (Meas 0.398/1Ind 0.700/ Jun 2026 gtr: 65% earned, earning 85% by DFS
2026) + A$0.029M option exercise 16 Oct 2026 Inf 0.225Moz) (ASX 20 Apr 2026)
Half Year Report, 162,818,789 shares at 30 Jun 2026 5B item 4.6 A$5.711M (30 Jun 2026, ASX 31 Jul 2026); N/A Satama PR544 100%; Mankono, Issia and Bocanda
SFM (ASX 11 Sep 2026); no Appendix 2A since 2 Feb 2026  September quarter 5B not lodged by 30 Oct 2026 projects 80% through Glomin Services (Jun 2026 qtr
tenement schedule)
Appendix 2A x2 (ASX 16 Oct 2026): 389,133,213 plus  A$0.509M (30 Jun 2026, Annual Report ASX 30 Sep N/A Bondoukou PR 825: right to earn up to 80% (Annual
DAL 8,083,333 director placement shares plus 6,250,000 2026) + A$0.320M Tranche 2 (23 Jul) + A$2.136M Report, ASX 30 Sep 2026)
option exercise shares = 403,466,546 Tranche 1 (21 Aug) + A$0.485M director placement and
A$0.225M options (16 Oct)
Annual Report Note 11, 300,513,994 shares at 30 Jun 5B item 4.6 A$11.551M (30 Sep 2026, ASX 27 Oct N/A Cote d’lvoire permits 100%, including Gogo and
FMN

2026 (ASX 23 Sep 2026); no Appendix 2A since 21 Apr
2026

2026)

Tougbo (Sep 2026 gtr tenement schedule)

SKYLARK



International Offer Restrictions

This presentation does not constitute an offer of new ordinary shares (“New Shares”) of the Company in any
jurisdiction in which it would be unlawful. In particular, this presentation may not be distributed to any person, and
the New Shares may not be offered or sold, in any country outside Australia except to the extent permitted below.

Canada (British Columbia, Ontario and Quebec provinces)

This presentation constitutes an offering of New Shares only in the Provinces of British Columbia, Ontario and
Quebec (the “Provinces”), only to persons to whom New Shares may be lawfully distributed in the Provinces, and
only by persons permitted to sell such securities. This presentation is not a prospectus, an advertisement or a public
offering of securities in the Provinces. This presentation may only be distributed in the Provinces to investors that are
both (i) “accredited investors” (as defined in National Instrument 45-106 — Prospectus Exemptions) and (ii) “permitted
clients” (as defined in National Instrument 31-103 — Registration Requirements, Exemptions and Ongoing Registrant
Obligations).

No securities commission or authority in the Provinces has reviewed or in any way passed upon this presentation, the
merits of the New Shares or the offering of the New Shares and any representation to the contrary is an offence.

No prospectus has been, or will be, filed in the Provinces with respect to the offering of New Shares or the resale of
such securities. Any person in the Provinces lawfully participating in the offer will not receive the information, legal
rights or protections that would be afforded had a prospectus been filed and receipted by the securities regulator in
the applicable Province. Furthermore, any resale of the New Shares in the Provinces must be made in accordance
with applicable Canadian securities laws. While such resale restrictions generally do not apply to a first trade in a
security of a foreign, non-Canadian reporting issuer that is made through an exchange or market outside Canada,
Canadian purchasers should seek legal advice prior to any resale of the New Shares.

The Company as well as its directors and officers may be located outside Canada and, as a result, it may not be
possible for purchasers to effect service of process within Canada upon the Company or its directors or officers. All
or a substantial portion of the assets of the Company and such persons may be located outside Canada and, as a
result, it may not be possible to satisfy a judgment against the Company or such persons in Canada or to enforce a
judgment obtained in Canadian courts against the Company or such persons outside Canada.

Statutory rights of action for damages and rescission. Securities legislation in certain Provinces may provide a
purchaser with remedies for rescission or damages if an offering memorandum contains a misrepresentation,
provided the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by
the securities legislation of the purchaser’s Province. A purchaser may refer to any applicable provision of the
securities legislation of the purchaser’s Province for particulars of these rights or consult with a legal adviser.

Certain Canadian income tax considerations. Prospective purchasers of the New Shares should consult their own tax
adviser with respect to any taxes payable in connection with the acquisition, holding or disposition of the New Shares
as there are Canadian tax implications for investors in the Provinces.

Language of documents in Canada. Upon receipt of this presentation, each investor in Canada hereby confirms that
it has expressly requested that all documents evidencing or relating in any way to the sale of the New Shares
(including for greater certainty any purchase confirmation or any notice) be drawn up in the English language only.
Par la réception de ce document, chaque investisseur canadien confirme par les présentes qu’il a expressément
exigé que tous les documents faisant foi ou se rapportant de quelque maniére que ce soit a la vente des valeurs
mobilieres décrites aux présentes (incluant, pour plus de certitude, toute confirmation d’achat ou tout avis) soient

sdigés en anglais seulement.
skylarkminerals.com

European Union (excluding Austria)

This presentation has not been, and will not be, registered with or approved by any securities regulator in the European
Union. Accordingly, this presentation may not be made available, nor may the New Shares be offered for sale, in the
European Union except in circumstances that do not require a prospectus under Article 1(4) of Regulation (EU)
2017/1129 of the European Parliament and the Council of the European Union (the “Prospectus Regulation”).

In accordance with Article 1(4)(a) of the Prospectus Regulation, an offer of New Shares in the European Union is limited
to persons who are “qualified investors” (as defined in Article 2(e) of the Prospectus Regulation).

Hong Kong

WARNING: This presentation has not been, and will not be, registered as a prospectus under the Companies (Winding
Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong, nor has it been authorised by the Securities and
Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong
Kong (the “SFO”). Accordingly, this presentation may not be distributed, and the New Shares may not be offered or sold,
in Hong Kong other than to “professional investors” (as defined in the SFO and any rules made under that ordinance).
No advertisement, invitation or document relating to the New Shares has been or will be issued, or has been or will be in
the possession of any person for the purpose of issue, in Hong Kong or elsewhere that is directed at, or the contents of
which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities
laws of Hong Kong) other than with respect to New Shares that are or are intended to be disposed of only to persons
outside Hong Kong or only to professional investors. No person allotted New Shares may sell, or offer to sell, such
securities in circumstances that amount to an offer to the public in Hong Kong within six months following the date of
issue of such securities.

The contents of this presentation have not been reviewed by any Hong Kong regulatory authority. You are advised to
exercise caution in relation to the offer. If you are in doubt about any contents of this presentation, you should obtain
independent professional advice.

New Zealand

This presentation has not been registered, filed with or approved by any New Zealand regulatory authority under the
Financial Markets Conduct Act 2013 (the “FMC Act”).

The New Shares are not being offered or sold in New Zealand (or allotted with a view to being offered for sale in New
Zealand) other than to a person who:

* isaninvestment business within the meaning of clause 37 of Schedule 1 of the FMC Act;

* meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act;

* islarge within the meaning of clause 39 of Schedule 1 of the FMC Act;

* is agovernment agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or

* isan eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.

SKYLARK



International Offer Restrictions

Singapore

This presentation and any other materials relating to the New Shares have not been, and will not be, lodged or
registered as a prospectus in Singapore with the Monetary Authority of Singapore. Accordingly, this presentation and
any other document or materials in connection with the offer or sale, or invitation for subscription or purchase, of
New Shares, may not be issued, circulated or distributed, nor may the New Shares be offered or sold, or be made the
subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore except
pursuant to and in accordance with exemptions in Subdivision (4) Division 1, Part 13 of the Securities and Futures Act
2001 of Singapore (the “SFA”) or another exemption under the SFA.

This presentation has been given to you on the basis that you are an “institutional investor” or an “accredited
investor” (as such terms are defined in the SFA). If you are not such an investor, please return this presentation
immediately. You may not forward or circulate this presentation to any other person in Singapore.

Any offer is not made to you with a view to the New Shares being subsequently offered for sale to any other party in
Singapore. On-sale restrictions in Singapore may be applicable to investors who acquire New Shares. As such,
investors are advised to acquaint themselves with the SFA provisions relating to resale restrictions in Singapore and
comply accordingly.

Switzerland

The New Shares may not be publicly offered in Switzerland and will not be listed on the SIX Swiss Exchange or on any
other stock exchange or regulated trading facility in Switzerland. Neither this presentation nor any other offering or
marketing material relating to the New Shares constitutes a prospectus or a similar notice, as such terms are
understood under art. 35 of the Swiss Financial Services Act or the listing rules of any stock exchange or regulated
trading facility in Switzerland.

No offering or marketing material relating to the New Shares has been, nor will be, filed with or approved by any Swiss
regulatory authority or authorised review body. In particular, this presentation will not be filed with, and the offer of
New Shares will not be supervised by, the Swiss Financial Market Supervisory Authority (FINMA).

Neither this presentation nor any other offering or marketing material relating to the New Shares may be publicly
distributed or otherwise made publicly available in Switzerland. The New Shares will only be offered to investors who
qualify as “professional clients” (as defined in the Swiss Financial Services Act). This presentation is personal to the
recipient and not for general circulation in Switzerland.

United Kingdom

This presentation has not been delivered for approval to the Financial Conduct Authority in the United Kingdom and
no prospectus (within the meaning of Regulation 21 of The Public Offers and Admissions to Trading Regulations 2024
(“POATRs”)) has been published or is required to be published in respect of the New Shares.

This presentation is issued on a confidential basis to “qualified investors” (within the meaning of paragraph 2 of
Schedule 1 to the POATRS) in the United Kingdom. The New Shares may not be offered or sold in the United Kingdom
by means of this presentation or any other document except pursuant to an exemption from the general prohibition
on offers of relevant securities to the public in the United Kingdom. This presentation should not be distributed,
published or reproduced, in whole or in part, nor may its contents be disclosed by recipients to any other person in
the United Kingdom.

skylarkminerals.com

Any invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Services
and Markets Act 2000, as amended (“FSMA”)) received in connection with the offer or sale of the New Shares has been,
and only will be, communicated or caused to be communicated in the United Kingdom in circumstances in which
section 21(1) of the FSMA does not apply to the Company.

In the United Kingdom, this presentation is being distributed only to, and is directed at, persons (i) who have
professional experience in matters relating to investments falling within Article 19(5) (investment professionals) of the
Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 (“FPQO”), (ii) who fall within the categories of
persons referred to in Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the FPO or
(iii) to whom it may otherwise be lawfully communicated (“relevant persons”). The investment to which this
presentation relates is available only to relevant persons. Any person who is not a relevant person should not act or rely
on this presentation.

United States

This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States.
The New Shares have not been, and will not be, registered under the US Securities Act of 1933 or the securities laws of
any state or other jurisdiction of the United States. Accordingly, the New Shares may not be offered or sold in the United
States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and
applicable US state securities laws.

This presentation may be distributed, and the New Shares may be offered and sold, in the United States only to:

* institutional accredited investors within the meaning of Rule 501(a)(1), (2), (3), (7), (8), (9) and (12) under the US
Securities Act; and

» dealers or other professional fiduciaries organized or incorporated in the United States that are acting for a
discretionary or similar account (other than an estate or trust) held for the benefit or account of persons that are not
US persons and for which they exercise investment discretion, within the meaning of Rule 902(k)(2)(i) of Regulation S
under the US Securities Act.
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Skylark Minerals Limited
Level 3, 22 Railway Road,

Subiaco 6008
skylarkminerals.com
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