
Form 603
Corporations Act 2001

Section 671B

Notice of initial substantial holder

To  Company Name/Scheme Energy One Limited

ACN/ARSN 076 583 018

1. Details of substantial holder (1)

Name Energy One Limited

ACN/ARSN (if applicable) 076 583 018

The holder became a substantial holder on 30/10/2026

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an 
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

Fully paid ordinary shares 
(ORD)

7,089,780 7,089,780 18.26%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial 
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7)
Class and number of 
securities

Energy One Limited

Restrictions on the disposal of shares under a voluntary 
escrow deed gives Energy One Limited a 'relevant 
interest' in its own shares under section 608(1)(c) of the 
Corporations Act 2001 (Cth) (Act).

The Company has no right to acquire these shares or to 
control the voting rights attached to these shares

7,089,780 ORD

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest
Registered holder of 
Securities

Person entitled to be 
registered as holder (8)

Class and number of 
securities

Energy One Limited Fluxys UK Limited
Same as registered 
holder

7,089,780 ORD

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the 
substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition
Consideration (9)

Class and number of 
securities

Cash Non-cash

N/A N/A N/A N/A N/A



6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if 
applicable)

Nature of association

N/A N/A

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Energy One Limited Level 13, 77 Pacific Highway, North Sydney, NSW 2060



Signature

print name Jason Mabee capacity Authorised signatory

sign here date 2/11/2026



Jason Mabee
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Schedule 1 

1 

Court means the Federal Court of Australia.

Dealing means in respect of Voluntary Escrow Shares, to directly or indirectly: 

(a) sell, assign, transfer or otherwise Dispose of, or agree or offer to sell, assign, 
transfer or otherwise Dispose of, any Voluntary Escrow Shares or any legal, 
beneficial or economic interest in any Voluntary Escrow Shares; 

(b) create, or agree or offer to create, any Security Interest in any Voluntary Escrow 
Shares or any legal, beneficial or economic interest in any Voluntary Escrow 
Shares;  

(c) enter into any option which, if exercised, enables or requires the relevant security 
holder to sell, assign, transfer or otherwise Dispose of any Voluntary Escrow 
Shares; or  

(d) do, or omit to do, any act if the act or omission would have the effect of transferring 
effective ownership or control of any Voluntary Escrow Shares or any legal, 
beneficial or economic interest in any Voluntary Escrow Shares, or represent an 
agreement to do any of those things other than in connection with a control 
proposal received from a third party for all or part of the Seller's Group,  

and Deal has a corresponding meaning. 

Dispose means in relation to any Voluntary Escrow Shares, to: 

(a) sell, assign, transfer or otherwise dispose of any interest in the Voluntary Escrow 
Shares; 

(b) encumber or grant a security interest over the Voluntary Escrow Shares; 

(c) grant or exercise an option in respect of the Voluntary Escrow Shares; 

(d) do, or omit to do, any act if the act or omission would have the effect of transferring 
effective ownership or control of, or economic interest in, any of the Voluntary 
Escrow Shares; or 

(e) agree or offer to do any of the foregoing things, 

and Disposal has a corresponding meaning. 

EOL Shares means fully-paid ordinary shares in the capital of EOL. 

Escrow Period means in respect of the Consideration Shares, the period commencing 
immediately upon the issue of the Consideration Shares and ending at 5pm on the date 
that is 12 months after the Completion Date. 

Holding Lock has the meaning given to that term in the ASX Listing Rules. 

Issuer Sponsored Sub-Register has the meaning given to that term in the ASX Listing 
Rules. 
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Security Interest means an interest or power:

(a) reserved in or over an interest in any securities including, but not limited to, any 
retention of title; 

(b) created or otherwise arising in or over any interest in any securities under a bill of 
sale, mortgage, charge, lien, pledge, trust or power, and

(c) any agreement to grant or create any interest or power referred to in paragraphs 
(a) or (b) of this definition.

Share Purchase Agreement has the meaning given in clause 1.1(b).

Voluntary Escrow Shares memeans the Consideration Shares that are issued to the 
Substantial Shareholder under the Share Purchase Agreement.

2

Headings are for convenience only, and do not affect interpretation. The following rules 
also apply in interpreting this deed, except where the context makes it clear that a rule is 
not intended to apply.

(a) Other than as expressly provided, a term or expression starting with a capital letter 
which is defined in the Corporations Act, but is not defined in the Dictionary, has 
the meaning given to it in the Corporations Act.

(b) A reference to:

a legislative provision or legislation (including subordinate legislation) is to 
that provision or legislation as amended, re-enacted or replaced, and 
includes any subordinate legislation issued under it;

a document (including this deed) or agreement, or a provision of a document 
(including this deed) or agreement, is to that document, agreement or 
provision as amended, supplemented, replaced or novated;

a party to this deed or to any other document or agreement includes a 
successor in title, permitted substitute or a permitted assign of that party;

a person includes any type of company or body of persons, whether or not it 
is incorporated or has a separate legal identity, and any executor, 
administrator or successor in law of the person; and

anything (including a right, obligation or concept) includes each part of it.

(c) A singular word includes the plural, and vice versa.

(d)
transaction recorded in this deed.
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3 

For so long as EOL is listed on the official list of the ASX: 

(a) notwithstanding anything contained in this deed, if the ASX Listing Rules prohibit 
an act being done, that act must not be done; 

(b) nothing contained in this deed prevents an act being done that the ASX Listing 
Rules require to be done; 

(c) if the ASX Listing Rules require an act to be done or not to be done, authority is 
given for that act to be done or not to be done (as the case may be); 

(d) if the ASX Listing Rules require this deed to contain a provision and it does not 
contain such a provision, this deed is deemed to contain that provision; 

(e) if the ASX Listing Rules require this deed not to contain a provision and it contains 
such a provision, this deed is deemed not to contain that provision; and 

(f) if any provision of this deed is or becomes inconsistent with the ASX Listing Rules, 
this deed is deemed not to contain that provision to the extent of the inconsistency. 
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