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Quarterly Activities Report – September 2026 

Highlights 

U-pgradeTM Pilot Plant 

• First pilot-scale results released, with Stages 1 to 4 achieving cumulative mass 

rejection of approximately 88% of the original ore mass, confirming the expected 

performance based on historical testing in 2013. 

• Marenica ore was upgraded from a head grade of 89 ppm U to 590 ppm U across the 

first four stages, representing an upgrade ratio of approximately 7 times. 

• Uranium recovery of 79% reported through Stages 1 to 4, in line with expectations for 

the low grade ore feed. 

• Stage 4 calcite flotation removed the carbonate mineral that precludes acid leaching, 

enabling a simpler acid leach at ambient temperature over four to six hours. 

• Stage 5 uranium flotation was commissioned in August 2026 with integrated results 

across all five stages expected in the December 2026 quarter. 

Marenica Uranium Project 

• Agreements executed to acquire a further 15% interest in Marenica Minerals 

(Proprietary) Ltd, owner of the Marenica Uranium Project, which will lift Elevate's 

interest from 75% to 90% on completion. 

• A total of 718 holes for 31,115 metres were drilled at the Marenica Project during the 

quarter. 

Koppies Uranium Project 

• A total of 191 holes for 5,408 metres were drilled at the Namib IV resource area during 

the quarter. 

Cash Holdings 

• The Company has cash holdings of $22.2 million. 
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U-pgradeTM Pilot Plant  

U-pgradeTM is Elevate's patented uranium beneficiation process.  It is designed to reject gangue 

material ahead of leaching, resulting in a much smaller mass of upgraded material entering the leach 

circuit.  The process comprises five sequential stages: scrubbing, attrition, desliming, calcite flotation 

and uranium flotation.  The U-pgradeTM Pilot Plant (“Plant”) is located in Namibia and is operating on 

ore from the Marenica Uranium Project. 

Results from Stages 1 to 4 

Cumulative mass rejection of approximately 88% of the original ore mass was achieved using Stages 1 

to 4 with a uranium recovery of 79%, confirming the design basis.  Marenica ore was upgraded from a 

head grade of 89 ppm U to 590 ppm U using Stages 1 to 4, representing an upgrade ratio of 7 times.  

An additional 6 to 8 times increase in grade is expected from the final Stage 5 (uranium flotation). 

Bulk ore samples originally excavated in 2012 to generate samples at the then resource grade of 94 

ppm U3O8 for the bench-scale testwork programme in 2013, have subsequently been processed this 

year in the Plant.  The bulk sample ore grade of 89 ppm U is similar to the 2012 resource grade.  

Following substantial additional drilling and re-evaluation of the Marenica resource earlier in calendar 

year 2026, the JORC resource grade was doubled to 180 ppm U3O8.  The Company has since excavated 

new bulk ore samples at the increased resource grade.  These samples will be used in a Plant campaign 

in late 2026 to determine the effect of increased grade on mass and uranium distributions.  Based on 

testing completed to date, reject grades are expected to be independent of head grade and uranium 

recovery is anticipated to be higher at the new resource ore grade. 

Table 1 Mass Removed by Stage 

Stage Process Mass removed 

1 Scrubbing 47% 

2 Attrition 23% 

3 Deslime 2% 

4 Calcite Flotation 15% 

Stages 1 to 4 Cumulative 88% 

5 Uranium Flotation Results pending 

Mass removed is expressed as a percentage of original ore mass.   

Numbers may not add due to rounding. 

 

Calcite Flotation - Enabling an Acid Leach Route for Calcrete Ore  

The carbonate content of calcrete ore makes acid leaching prohibitive, and conventional processing of 

this ore type relies on alkaline leaching, which requires elevated temperatures of greater than 92º 

Celsius and residence times of 24 to 36 hours. 

Floating the calcite out of the ore feed, by using Stage 4 of the U-pgradeTM process, removes the 

constraint that would otherwise dictate an alkaline leach route.  The resulting product is amenable to 

acid leaching at ambient temperature over approximately 4 to 6 hours. 

The consequences of this are independent of the final concentrate grade.  Ambient temperature leaching 

removes the heating requirement entirely and combined with a residence time of 4 to 6 hours, rather 
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than 24 to 36 hours, substantially reduces the leach circuit volume required for a given throughput by a 

factor of approximately 25 (see Figure 3).  Combined with the mass reduction achieved through Stages 

1 to 4, this facilitates a materially smaller and simpler leach circuit than conventional treatment of this 

ore type would require. 

Figure 1 U-pgradeTM Pilot Plant 

 

 

Figure 2 Pilot Plant Performance Compared to Bench Scale Test Work  
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U-pgradeTM Value Drivers 

The ore processing costs at Marenica are driven by three key variables.  U-pgradeTM is designed to 

improve all three simultaneously. 

Table 2 U-pgradeTM Value Drivers 

Value Driver Why it Matters Pilot Plant Status 

Mass to 

leach 

The leach circuit is the largest single 

capital and operating cost in a 

conventional uranium plant.  Its size is set 

by the tonnage it must treat. 

Approximately 88% of ore mass 

rejected ahead of leaching using 

Stages 1 to 4, demonstrated in 

continuous operation. 

Leach route 

and 

conditions 

Calcrete ores contain too much carbonate 

to be acid leached, so conventional 

processing of these ore types relies on 

alkaline leaching at >92º Celsius over 24 

to 36 hours.  Leach conditions contribute 

significantly to a plant's capital and 

operating costs. 

Stage 4 removes the carbonate that 

precludes acid leaching.  The product 

from this stage is amenable to acid 

leaching at ambient temperature over 

approximately 4 to 6 hours, a 

materially simpler and lower cost route 

than the conventional alternative for 

this ore type. 

Uranium 

recovery and 

grade 

Higher feed grade to the leach circuit 

reduces its size, improves uranium 

recovery efficiency and reduces reagent 

and processing cost per pound produced. 

Grade upgraded to 590 ppm U from 89 

ppm U, before the final uranium 

flotation stage, with recovery of 79% of 

the uranium through Stages 1 to 4. 

 

Uranium Flotation – The Final Stage 

Stage 5 uranium flotation is the final concentration step and the stage that delivers the largest 

incremental grade uplift.  Confirming that a grade uplift sufficient to validate inputs for development 

studies can be achieved in continuous pilot operation is the next phase of the programme. 

Stage 5 was commissioned in August 2026 and optimisation is in progress.  Results are expected to be 

generated during Q4 2026, at which point the Company will report the integrated result across all five 

stages. 

The first four stages have achieved 88% ore mass rejection ahead of the final concentration stage, 

meaning only 12% of the original ore mass is feeding Stage 5.  Recovery of 79% of the uranium into the 

Stage 5 feed was reported from the low-grade feed sample.  Optimisation of the first four stages is 

expected to increase this recovery.  Processing of the doubled resource grade samples is also expected 

to increase uranium recovery. 
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Figure 3 Schematic of Conventional vs. U-pgradeTM Leach Circuit Volumes 

 

 

Next steps 

• Optimise Stage 5 and report integrated results from the full five-stage circuit, expected in the 

December 2026 quarter. 

• A test campaign on the current resource grade Marenica ore of 180 ppm U3O8 is planned for 

the December 2026 quarter. 

• Incorporate pilot plant results into the Marenica Scoping Study work programme, scheduled to 

begin in the March 2027 quarter. 

• Test ore from the Koppies Uranium Project through the Plant in the March 2027 quarter. 
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Marenica Uranium Project 

Increase ownership to 90% 

During the quarter, the Company progressed the acquisition of an additional 15% interest in Marenica 

Minerals (Proprietary) Ltd ("Marenica"), the owner of the Marenica Uranium Project in Namibia. 

On 13 July 2026, the Company announced that it had entered into two separate agreements to acquire 

shares from Marenica's two other shareholders: 

• 10% from Xanthos Mining (Proprietary) Limited ("Xanthos"); and 

• 5% from Millenium Minerals (Proprietary) Limited ("Millenium"). 

The agreements facilitate the acquisition of shares from Marenica's other two shareholders, reducing 

the shareholding of one and eliminating the other.  This simplified ownership structure benefits the 

Company and the remaining Namibian shareholder, whilst increasing Elevate's economic and strategic 

interest in the Project.  Xanthos will continue to hold a 10% free carried interest in Marenica following 

completion of both transactions. 

Completion of 10% Acquisition from Xanthos 

On 28 July 2026, the Company advised it had concluded the transaction to acquire 10% of Marenica 

from Xanthos. 

5% Acquisition from Millenium – Extension 

The closing date for the transaction to acquire 5% of Marenica from Millenium has been extended to 30 

October 2026. 

As at the end of the quarter, the Company holds 85% of Marenica.  Upon completion of the remaining 

5% acquisition from Millenium, the Company's ownership will increase to 90%. 

Infill and Exploration Drilling 

A total of 718 holes for 31,115 metres were drilled and downhole gamma probed at the Marenica Project 

during the quarter.  The majority of the holes were infill drilling within the JORC Inferred resource area 

to a suitable spacing to allow conversion into the higher confidence Indicated category.  Some 

exploration holes were drilled targeting mineralised extensions of the resource. 

An updated Marenica resource estimate will be completed during the next quarter. 

The location of holes completed during the reporting period is shown in Figure 4, with notable 

mineralised intervals summarised in Table 3. 
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Table 3 Marenica – Notable Intersections During the Quarter 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
eU3O8 (ppm) 

Grade 
Thickness 

MAR3806 19.0 25.4 5.5 587 3,229 

MAR4342 39.0 44.0 5.0 593 2,965 

MAR4403 9.5 31.5 22.0 253 7,482 

MAR4442 15.5 37.0 21.5 348 7,482 

MAR4445 27.5 31.5 4.0 606 2,424 

MAR4508 11.5 28.5 17.0 370 6,290 

MAR4572 5.0 24.5 19.5 310 6,045 

MAR4585 9.5 29.5 20.0 363 7,260 

MAR4651 23.0 25.5 2.5 1,637 4,093 

MAR4942 22.5 27.0 4.5 556 2,502 

MAR4986 31.5 33.0 1.5 2,067 3,101 

MAR4970 4.5 23.5 19.0 381 7,239 

MAR5017 25.0 28.5 3.5 883 3,091 

MAR5024 27.5 34.0 6.5 609 3,959 

MAR5267 30.0 34.0 4.0 1,005 4,020 

 

Figure 4 Marenica – Mineral Resource and Holes Drilled During the Quarter 
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Figure 5 Typical cross section at Marenica deposit 

 

 

 

Koppies Uranium Project – Namib IV Deposit 

Infill and Exploration Drilling 

A total of 191 holes for 5,408 metres were drilled and downhole gamma probed on the Namib IV EPL 

during the quarter.  The majority of the holes were designed to infill mineralised zones at sufficient hole 

spacing to grow the current JORC Inferred resource.  Some exploration holes were drilled targeting 

mineralised extensions and geological targets beyond the current JORC Inferred resource areas. 

The location of these drill holes is shown in Figure 6, with notable mineralised intervals summarised in 

Table 4. 

Table 4 Namib IV – Notable Intersections During the Quarter 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
eU3O8 (ppm) 

Grade 
Thickness 

NIV1979 8.0 12.0 4.0 275 1,100 

NIV1980 4.0 15.5 11.5 157 1,806 

NIV1991 1.5 4.0 2.5 410 1,025 

NIV2012 17.0 28.0 11.0 120 1,320 

NIV2036 0.5 8.0 7.5 218 1,635 
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Figure 6 Namib IV – Mineral Resource and Holes Drilled During the Quarter 

 

 

The location of the Marenica Uranium Project and the Namib IV resource within the Company’s 

tenement package in the Erongo Region of Namibia is in Figure 7. 
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Figure 7 Elevate’s Tenements in Namibia 
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Expenditure 

During the quarter, the Group incurred exploration expenditure of $4,075,101. 

During the last two quarters, the Company has had four to five drill rigs in operation, however, since 
October 2026 the number of rigs has been reduced to a single drill rig.  Therefore, ongoing exploration 
expenditure is forecast to decrease. 

Payments to Related Parties 

During the quarter, the Company paid directors’ fees and superannuation to the non-executive directors, 

salary and superannuation to the managing director and reimbursed expenses incurred on behalf of the 

Company.  The total of all payments to related parties during the quarter was $168,026. 

Authorisation 

This report was authorised for release by the Board of Elevate Uranium Ltd. 

For more information, contact: 

Managing Director - Murray Hill 

T: +61 8 6555 1816  

E: murray.hill@elevateuranium.com.au 

 

Competent Persons Statement – General Exploration Sign-Off 

The information in this announcement that relates to exploration results, interpretations and conclusions, is based 

on and fairly represents information and supporting documentation reviewed by Mr Mark Menzies, who is a 

Member of the Australasian Institute of Geoscientists (AIG).  Mr Menzies, who is an employee of the Company, 

has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration, and 

to the activity being undertaken to qualify as a Competent Person, as defined in the JORC 2012 edition of the 

“Australasian Code for Reporting of Mineral Resources and Ore Reserves”.  Mr Menzies consents to the inclusion 

of this information in the form and context in which it appears. 
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Table 5 JORC Mineral Resource Summary 

 

 

Koppies Uranium Project: 

The Company confirms that the Mineral Resource Estimates for the Koppies, Hirabeb and Namib IV deposits have not changed since the 

annual review disclosed in the 2026 Annual Report.  The Company is not aware of any new information, or data, that effects the information 

as disclosed in the reports referred to above and confirms that all material assumptions and technical parameters underpinning the estimates 

continue to apply and have not materially changed.   

Marenica Uranium Project: 

The Company confirms that the Mineral Resource Estimates for Marenica deposit has not changed since the annual review disclosed in the 

2026 Annual Report.  The Company is not aware of any new information, or data, that effects the information as disclosed in the ASX 

Cut-off
(ppm Tonnes U3O8 U3O8 Tonnes U3O8 U3O8

U3O8) (M) (ppm) (Mlb) (M) (ppm) (Mlb)
Namibia
Koppies Project
Koppies JORC 2012 Indicated 100 98.0 200 43.6 100% 98.0 200 43.6

JORC 2012 Inferred 100 35.4 160 12.3 100% 35.4 160 12.3
Hirabeb JORC 2012 Inferred 100 23.3 200 10.2 100% 23.3 200 10.2
Namib IV JORC 2012 Inferred 100 29.5 155 10.1 100% 29.5 155 10.1
Koppies Project Total JORC 2012 100 186.2 186 76.2 100% 186.2 186 76.2
Marenica JORC 2012 Indicated 100 16.8 205 7.5 90% 15.1 205 6.8

JORC 2012 Inferred 100 117.7 175 45.3 90% 105.9 175 40.8
Marenica Project Total JORC 2012 100 134.5 180 52.8 90% 121.1 180 47.5
Namibia Total Indicated 114.8 202 51.1 113.1 202 50.4

Inferred 205.9 172 77.9 194.1 172 73.4
Namibia Total 320.7 183 129.0 307.3 183 123.7
Australia - 100% Holding
Angela JORC 2012 Inferred 300 10.7 1,310 30.8 100% 10.7 1,310 30.8
Napperby JORC 2012 Inferred 200 9.5 382 8.0 100% 9.5 382 8.0
Thatcher Soak JORC 2012 Inferred 150 11.6 425 10.9 100% 11.6 425 10.9
100% Held Resource Total 31.8 710 49.7 100% 31.8 710 49.7
Australia - Joint Venture Holding
Bigrlyi Deposit Measured 500 1.7 1,300 4.9 20.87% 0.4 1,300 1.0

Indicated 500 3.8 1,410 11.7 20.87% 0.8 1,410 2.4
Inferred 500 2.5 1,340 7.4 20.87% 0.5 1,340 1.5

Bigrlyi Total JORC 2012 Total 500 7.9 1,370 23.9 20.87% 1.66 1,370 4.99
Walbiri Joint Venture
Joint Venture Inferred 200 5.1 636 7.1 22.88% 1.16 636 1.63
100% EME Inferred 200 5.9 646 8.4
Walbiri Total JORC 2012 Total 200 11.0 641 15.5
Bigrlyi Joint Venture
Sundberg JORC 2012 Inferred 200 1.01 259 0.57 20.87% 0.21 259 0.12
Hill One Joint Venture JORC 2012 Inferred 200 0.08 208 0.00 20.87% 0.02 208 0.00
Hill One EME JORC 2012 Inferred 200 0.49 321 0.35
Karins JORC 2012 Inferred 200 1.24 556 1.52 20.87% 0.26 556 0.32
Malawiri Joint Venture JORC 2012 Inferred 100 0.42 1,288 1.20 23.97% 0.10 1,288 0.29
Joint Venture Resource Total 22.2 884 43.1 3.41 980 7.34

Measured 0.4 1,300 1.0
Indicated 0.8 1,410 2.4
Inferred 34.1 714 53.6

Australia Total 54.0 781 92.8 35.2 736 57.0
TOTAL 342.5 240 180.7

Deposit Category
Total Resource Elevate Share

Elevate
Holding
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Announcement referred to above and confirms that all material assumptions and technical parameters underpinning the estimate continue to 

apply and have not materially changed. 

Australian Uranium Projects: 

The Company confirms that the Mineral Resource Estimates for Angela, Thatcher Soak, Bigrlyi, Sundberg, Hill One, Karins, Walbiri and 

Malawiri have not changed since the annual review disclosed in the 2026 Annual Report.  The Company is not aware of any new information, 

or data, that effects the information as disclosed in the report referred to above and confirms that all material assumptions and technical 

parameters underpinning the estimates continue to apply and have not materially changed. 

The Company confirms that the Mineral Resource Estimate for Napperby has not changed since the since the annual review disclosed in the 

2026 Annual Report.  The Company is not aware of any new information, or data, that effects the information as disclosed in the report referred 

to above and confirms that all material assumptions and technical parameters underpinning the estimates continue to apply and have not 

materially changed. 
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Annexure A – Tenement Schedule 

Namibia 

Number Name Interest Licence Status Expiry Date 

MDRL 3287 Marenica 90% Active 2/10/2027 

EPL 6987 Koppies 100% Active 14/9/2028 

EPL 7278 Hirabeb 100% Active  8/6/2028 

EPL 7279 Ganab West 100% Pending Renewal 8/6/2026 

EPL 7508 Capri 100% Active 1/3/2027 

EPL 7662 Namib IV 100% Active 27/11/2027 

EPL 8098 Autseib 100% Application - 

EPL 8791 Marenica North 100% Application - 

EPL 8822 Ganab South 100% Application - 

EPL 9045 Ganab South 100% Application - 

EPL 9653 Ganab South 2 100% Application - 

EPL 9657 Koppies West 100% Application - 

EPL 10780 Namib North 100% Application - 

Australia  

Number Name Interest Status State Expiry Date 

R 38/1 Thatcher Soak 100% Granted WA 3/12/2028 

E 04/2297 Oobagooma 100% Granted WA 20/2/2027 

EL 25758 Angela 100% Granted NT 2/10/2026 

EL 32400 Minerva 100% Granted NT 17/4/2027 

EL 25759 Pamela 100% Application NT - 

EL 31449 Napperby 100% Granted NT 6/9/2027 

EL 29347 Yambla (Entia) 100% Granted NT 12/9/2027 

EL 29389 Mt George (Entia) 100% Granted NT 12/9/2027 

EL 30793 McLeish 100% Granted NT 21/10/2027 

EL 6445 Wyatt Bore 100% Granted SA 17/12/2030 

EL 6574 Fitton 100% Granted SA 19/9/2031 

ELR 41 Malawiri 23.97% Granted NT 17/7/2029 

ELR 45 Walbiri 22.88% Granted NT 17/7/2029 

ELR32552 Bigrlyi 20.82% Granted NT 15/11/2030 

EL 30144 Dingos Rest South 20.82% Granted NT 7/8/2026 

ELR 31319 Sundberg 20.82% Granted NT 14/6/2027 

MLN 1952 Karins 20.82% Application NT - 

EL 1466 Mount Gilruth 33.33% Application NT - 

EL 3114 Beatrice South 33.33% Application NT - 

Namibian Licence Notes: 

Pending Renewal – at this stage the mineral licence issued by Ministry of Mines & Energy (“MME”) is pending renewal.  The renewal application has been submitted 

to MME and is pending MME’s licence review board decision on the renewal or otherwise of the licence.  

Renewal Pending ECC – at this stage the MME has renewed the licence, however the MME is officially waiting for the renewal of the Environmental Clearance 

Certificate (“ECC”) to be granted by Ministry of Environment Forestry & Tourism (“MEFT”) in order to endorse the licence and transfer it to “Active” status.  The 

ECC is renewed by the MEFT, this line ministry and the timeframe for renewing ECC’s is highly variable from MEFT.  

Renewal Process - The mineral licencing process in Namibia extends beyond the expiry date of a licence.  Once the licence expiry date has been reached and 

assuming the holder has applied to extend the term of the licence, it enters a pending renewal period which can take many months or even years.  If the MME 

ultimately decides that it intends to reject a license renewal, the cessation process of the licence begins when the MME issues a formal notice of its intention to 

reject renewal of the licence.  There are several appeal processes that are allowed after that notice, including to the MME, the Minister and ultimately the High 

Court of Namibia.  After any of these appeal processes the licence may ultimately be renewed.  
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Table 6 Intersections Greater Than 100 ppm eU3O8  

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
U3O8 
(ppm) 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m)l 

Grade 

U3O8 
(ppm) 

Marenica Uranium Project 

MAR3631 3.5 5.5 2.0 136 MAR4469 18.5 19.5 1.0 142 

and 13.0 16.5 3.5 164 and 24.5 25.0 0.5 115 

MAR3638 10.0 10.5 0.5 160 and 31.0 32.5 1.5 132 

MAR3643 6.0 6.5 0.5 112 MAR4472 5.5 6.0 0.5 133 

MAR3656 9.5 10.0 0.5 100 MAR4474 11.0 18.0 7.0 451 

and 16.5 17.0 0.5 139 MAR4477 7.5 8.0 0.5 118 

MAR3657 11.0 11.5 0.5 106 and 13.0 13.5 0.5 102 

and 17.5 18.0 0.5 136 MAR4478 21.0 21.5 0.5 121 

and 27.5 28.5 1.0 215 and 23.0 23.5 0.5 149 

MAR3659 32.0 32.5 0.5 109 and 27.0 28.0 1.0 141 

MAR3661 5.0 5.5 0.5 108 MAR4479 23.5 24.0 0.5 522 

and 8.0 9.0 1.0 122 MAR4480 6.5 7.0 0.5 103 

and 10.5 11.0 0.5 131 and 46.5 47.0 0.5 107 

and 12.5 14.0 1.5 136 MAR4481 27.0 28.5 1.5 1,147 

and 17.5 19.0 1.5 168 and 40.0 40.5 0.5 111 

MAR3670 2.0 5.0 3.0 155 MAR4482 12.0 13.5 1.5 137 

and 6.0 9.0 3.0 141 and 14.5 15.5 1.0 114 

and 25.0 26.0 1.0 119 and 21.0 21.5 0.5 101 

MAR3671 11.5 12.5 1.0 229 MAR4483 10.0 11.0 1.0 178 

MAR3686 9.0 9.5 0.5 100 and 14.5 15.0 0.5 129 

and 28.0 28.5 0.5 178 and 17.5 19.0 1.5 553 

MAR3687 31.5 32.5 1.0 343 and 34.0 34.5 0.5 106 

MAR3688 24.0 24.5 0.5 116 and 38.5 39.0 0.5 112 

MAR3689 23.0 25.5 2.5 249 MAR4484 15.0 15.5 0.5 123 

MAR3690 3.0 4.0 1.0 128 and 19.5 20.0 0.5 113 

and 16.0 18.0 2.0 122 MAR4485 16.0 17.5 1.5 205 

and 25.5 26.0 0.5 111 MAR4486 8.5 10.5 2.0 137 

MAR3691 24.5 25.5 1.0 128 and 11.5 15.0 3.5 130 

MAR3700 2.0 6.5 4.5 263 and 18.5 23.5 5.0 462 

MAR3714 14.0 15.0 1.0 120 and 29.5 31.0 1.5 140 

MAR3716 5.0 7.0 2.0 245 MAR4487 11.0 11.5 0.5 162 

and 16.5 17.0 0.5 105 and 19.5 20.5 1.0 154 

and 18.0 23.0 5.0 338 MAR4488 7.0 8.0 1.0 202 

MAR3717 33.5 34.0 0.5 125 and 19.5 20.0 0.5 155 

MAR3718 21.5 22.0 0.5 145 and 28.5 29.0 0.5 116 

MAR3719 12.0 13.0 1.0 140 MAR4489 29.0 29.5 0.5 117 

MAR3720 10.0 10.5 0.5 132 MAR4490 27.5 28.5 1.0 204 

MAR3735 13.5 14.5 1.0 116 MAR4493 13.0 14.5 1.5 107 

MAR3736 8.5 9.5 1.0 135 and 17.0 19.5 2.5 139 
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Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
U3O8 
(ppm) 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m)l 

Grade 

U3O8 
(ppm) 

and 24.0 24.5 0.5 437 and 31.5 37.5 6.0 435 

MAR3737 8.5 12.0 3.5 168 MAR4495 10.5 12.0 1.5 109 

MAR3740 14.0 16.0 2.0 115 MAR4499 3.0 4.0 1.0 114 

and 22.0 22.5 0.5 141 and 6.0 12.5 6.5 316 

and 29.5 30.0 0.5 107 and 16.5 17.0 0.5 107 

MAR3751 8.0 9.0 1.0 189 MAR4500 2.5 11.0 8.5 130 

and 20.5 21.0 0.5 129 and 12.5 16.5 4.0 206 

MAR3752 21.5 23.0 1.5 392 and 20.0 20.5 0.5 103 

MAR3753 0.5 1.0 0.5 100 and 21.5 22.5 1.0 141 

and 2.5 3.5 1.0 118 and 26.0 27.5 1.5 322 

and 4.5 5.5 1.0 117 MAR4501 17.5 20.5 3.0 229 

and 18.0 20.0 2.0 243 and 24.5 26.0 1.5 106 

and 21.5 23.5 2.0 117 MAR4502 27.0 27.5 0.5 117 

MAR3754 19.0 19.5 0.5 270 MAR4503 15.5 16.0 0.5 100 

MAR3755 22.0 23.5 1.5 162 and 19.0 22.5 3.5 133 

and 24.5 26.0 1.5 151 and 26.0 26.5 0.5 113 

and 36.5 38.0 1.5 121 MAR4504 11.5 12.0 0.5 114 

MAR3757 32.0 32.5 0.5 107 and 14.0 14.5 0.5 140 

and 33.5 35.0 1.5 321 and 21.0 22.0 1.0 170 

MAR3771 9.0 10.0 1.0 110 and 26.5 27.0 0.5 103 

and 12.5 13.0 0.5 100 and 28.5 30.0 1.5 251 

and 25.5 29.0 3.5 733 and 32.5 33.0 0.5 136 

and 30.5 31.0 0.5 141 MAR4505 34.5 35.5 1.0 293 

and 32.0 32.5 0.5 108 and 40.0 40.5 0.5 143 

MAR3772 6.0 6.5 0.5 130 MAR4506 8.0 12.5 4.5 152 

and 15.0 17.5 2.5 147 and 15.0 19.0 4.0 263 

and 18.5 19.5 1.0 156 and 20.0 24.5 4.5 156 

MAR3773 34.0 36.0 2.0 235 and 27.0 38.0 11.0 307 

MAR3774 0.5 1.0 0.5 108 MAR4507 17.0 17.5 0.5 100 

and 8.5 10.0 1.5 180 and 19.5 21.0 1.5 315 

and 11.0 12.0 1.0 131 and 25.5 26.0 0.5 117 

and 13.0 14.0 1.0 172 MAR4508 3.0 7.5 4.5 120 

and 17.5 18.0 0.5 124 and 8.5 10.5 2.0 127 

and 21.5 22.0 0.5 208 and 11.5 28.5 17.0 370 

MAR3776 23.0 25.0 2.0 128 MAR4509 6.5 11.0 4.5 178 

and 26.5 27.5 1.0 111 and 12.0 14.5 2.5 151 

and 30.0 31.5 1.5 129 MAR4510 7.5 10.5 3.0 178 

MAR3792 1.0 1.5 0.5 112 and 12.0 13.0 1.0 182 

and 4.5 9.0 4.5 245 and 15.0 16.0 1.0 149 

MAR3793 2.0 3.5 1.5 122 MAR4511 13.0 13.5 0.5 120 

MAR3795 14.5 15.0 0.5 166 and 21.5 22.0 0.5 126 
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Hole ID 
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(m) 
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U3O8 
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MAR3796 23.0 23.5 0.5 138 MAR4513 35.5 36.0 0.5 218 

and 24.0 24.5 0.5 127 and 38.5 39.0 0.5 309 

and 36.0 36.5 0.5 102 MAR4515 10.0 12.0 2.0 150 

and 48.0 49.0 1.0 115 and 15.5 18.0 2.5 135 

MAR3805 1.0 14.0 13.0 305 and 20.0 21.5 1.5 128 

MAR3806 19.0 24.5 5.5 587 MAR4517 13.5 14.5 1.0 301 

and 30.5 31.0 0.5 136 and 16.0 16.5 0.5 103 

MAR3812 28.5 29.0 0.5 100 MAR4520 8.0 8.5 0.5 101 

MAR3826 19.0 19.5 0.5 104 and 11.0 13.0 2.0 120 

MAR3827 0.0 4.5 4.5 200 and 23.5 24.5 1.0 144 

MAR3828 0.5 2.5 2.0 254 and 25.5 27.0 1.5 129 

MAR3832 21.0 23.5 2.5 138 and 28.0 28.5 0.5 106 

and 26.0 27.5 1.5 143 and 30.5 31.5 1.0 122 

and 29.0 33.0 4.0 179 MAR4521 2.0 8.5 6.5 256 

and 38.5 39.0 0.5 253 and 39.0 40.5 1.5 194 

and 42.0 42.5 0.5 173 and 44.0 46.0 2.0 169 

MAR3833 17.5 18.0 0.5 115 MAR4522 16.5 17.0 0.5 225 

and 19.5 22.5 3.0 105 and 23.5 25.0 1.5 122 

and 24.0 27.0 3.0 138 MAR4523 24.5 25.5 1.0 164 

MAR3847 13.5 15.0 1.5 296 MAR4524 9.0 12.0 3.0 148 

MAR3850 27.0 28.0 1.0 141 and 15.5 16.5 1.0 155 

and 29.0 30.0 1.0 111 and 22.0 22.5 0.5 108 

and 31.0 32.0 1.0 138 MAR4525 14.0 14.5 0.5 173 

and 34.0 34.5 0.5 123 and 17.0 19.5 2.5 132 

MAR3851 37.0 38.0 1.0 158 MAR4526 17.0 17.5 0.5 120 

MAR3868 2.0 3.5 1.5 122 MAR4527 11.5 12.0 0.5 240 

and 11.0 11.5 0.5 119 and 15.0 16.5 1.5 138 

MAR3872 19.0 20.0 1.0 122 and 20.5 23.5 3.0 282 

and 27.5 28.0 0.5 101 MAR4528 20.0 20.5 0.5 243 

and 30.5 31.0 0.5 155 MAR4529 18.0 19.5 1.5 134 

MAR3888 1.5 5.0 3.5 418 MAR4530 4.5 5.5 1.0 118 

and 12.0 13.0 1.0 124 and 9.0 10.0 1.0 115 

MAR3893 17.5 18.0 0.5 133 and 15.0 17.5 2.5 179 

and 19.5 20.0 0.5 107 and 27.0 28.0 1.0 265 

MAR3909 2.0 2.5 0.5 117 and 31.5 32.0 0.5 131 

MAR3911 24.0 25.5 1.5 108 MAR4531 7.5 9.0 1.5 124 

MAR3912 15.5 18.5 3.0 123 and 10.0 11.0 1.0 178 

MAR3929 19.5 21.0 1.5 102 MAR4532 10.5 11.5 1.0 112 

MAR3931 23.5 24.0 0.5 120 and 13.5 16.0 2.5 121 

MAR3946 21.0 22.5 1.5 124 and 17.0 19.5 2.5 137 

MAR3961 20.0 28.0 8.0 114 and 27.5 28.5 1.0 119 
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Interval 
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U3O8 
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MAR4008 15.0 17.0 2.0 167 MAR4533 10.5 11.5 1.0 198 

and 22.5 23.0 0.5 108 and 15.0 15.5 0.5 103 

MAR4018 1.0 2.5 1.5 169 and 20.5 21.0 0.5 129 

and 4.5 5.0 0.5 146 and 35.0 35.5 0.5 121 

and 11.5 12.0 0.5 153 MAR4535 11.0 13.0 2.0 123 

and 28.5 29.5 1.0 157 and 15.0 16.0 1.0 129 

MAR4027 11.5 12.0 0.5 152 MAR4539 8.0 8.5 0.5 101 

and 17.5 18.5 1.0 193 and 15.0 18.5 3.5 147 

and 19.5 20.5 1.0 187 and 19.5 20.5 1.0 103 

MAR4039 22.0 24.0 2.0 310 and 24.5 25.0 0.5 141 

MAR4048 27.5 28.5 1.0 2,538 MAR4542 14.0 16.5 2.5 124 

MAR4162 15.0 15.5 0.5 189 and 18.0 18.5 0.5 106 

MAR4163 10.5 11.0 0.5 200 and 23.0 24.0 1.0 196 

and 17.5 18.5 1.0 123 MAR4543 4.5 5.0 0.5 206 

MAR4164 24.0 26.0 2.0 222 and 10.0 10.5 0.5 141 

MAR4165 13.5 14.5 1.0 279 MAR4544 6.5 7.5 1.0 259 

and 17.0 17.5 0.5 379 and 8.5 9.5 1.0 307 

MAR4169 8.5 9.0 0.5 399 MAR4545 27.0 27.5 0.5 212 

and 14.0 15.0 1.0 454 MAR4546 11.0 11.5 0.5 149 

and 22.0 22.5 0.5 113 and 22.0 24.0 2.0 186 

MAR4170 15.5 16.0 0.5 113 and 25.5 26.0 0.5 102 

and 19.0 20.0 1.0 382 MAR4547 6.0 6.5 0.5 100 

and 23.5 24.0 0.5 197 and 10.0 11.0 1.0 149 

and 29.5 30.0 0.5 202 and 17.0 19.0 2.0 141 

MAR4173 20.0 20.5 0.5 189 and 25.5 26.0 0.5 204 

and 23.0 24.5 1.5 97 MAR4548 7.5 8.0 0.5 136 

MAR4175 15.0 16.5 1.5 246 and 11.5 15.0 3.5 342 

and 24.5 26.0 1.5 721 MAR4549 20.5 21.5 1.0 199 

MAR4181 21.5 22.5 1.0 107 MAR4550 26.5 28.5 2.0 243 

and 25.0 29.5 4.5 452 MAR4552 3.5 4.0 0.5 100 

MAR4184 11.0 11.5 0.5 132 and 8.0 8.5 0.5 167 

MAR4191 26.5 27.0 0.5 100 and 16.5 17.5 1.0 148 

MAR4196 28.0 28.5 0.5 198 MAR4553 10.0 10.5 0.5 113 

MAR4219 34.5 37.5 3.0 165 and 11.5 12.5 1.0 106 

MAR4221 34.5 35.0 0.5 124 MAR4554 4.0 4.5 0.5 102 

MAR4228 11.5 14.0 2.5 131 and 13.5 15.0 1.5 135 

and 18.5 19.0 0.5 100 MAR4555 6.5 11.0 4.5 164 

and 23.0 24.0 1.0 142 and 17.0 23.5 6.5 241 

and 26.5 30.5 4.0 181 and 25.5 26.5 1.0 142 

MAR4229 21.5 22.0 0.5 100 and 29.5 30.0 0.5 100 

MAR4230 21.5 22.5 1.0 123 MAR4558 2.0 6.0 4.0 115 
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and 24.0 25.0 1.0 123 and 10.0 11.0 1.0 109 

and 27.0 28.5 1.5 127 MAR4564 17.0 18.0 1.0 259 

and 31.0 32.5 1.5 127 and 22.5 23.5 1.0 186 

MAR4232 23.5 28.5 5.0 171 MAR4568 6.5 7.5 1.0 112 

MAR4241 34.5 35.5 1.0 167 and 21.0 22.5 1.5 330 

and 36.5 37.0 0.5 113 MAR4571 2.0 2.5 0.5 103 

MAR4242 21.0 23.5 2.5 135 and 4.0 12.0 8.0 159 

and 45.5 49.5 4.0 251 and 13.0 15.0 2.0 224 

MAR4244 35.0 35.5 0.5 104 MAR4572 5.0 24.5 19.5 310 

MAR4254 15.0 17.0 2.0 130 MAR4573 4.5 5.0 0.5 129 

and 26.5 27.0 0.5 137 and 7.5 8.0 0.5 140 

and 29.0 30.5 1.5 143 and 10.5 11.0 0.5 175 

and 32.0 38.0 6.0 153 and 14.5 15.0 0.5 201 

and 40.0 42.0 2.0 150 MAR4574 10.5 12.5 2.0 185 

and 45.5 46.0 0.5 103 MAR4581 3.0 7.5 4.5 188 

MAR4255 17.0 18.0 1.0 109 MAR4582 1.5 3.5 2.0 114 

and 26.0 26.5 0.5 135 and 9.0 10.0 1.0 139 

and 30.0 30.5 0.5 137 and 12.5 13.0 0.5 112 

MAR4256 34.0 34.5 0.5 105 and 14.5 16.0 1.5 143 

and 39.0 39.5 0.5 384 and 18.0 20.5 2.5 169 

MAR4258 31.0 31.5 0.5 120 MAR4583 5.5 7.0 1.5 118 

and 44.5 45.0 0.5 106 MAR4584 8.5 18.5 10.0 213 

MAR4259 35.5 37.5 2.0 118 MAR4585 5.0 6.5 1.5 127 

and 38.5 41.0 2.5 130 and 8.0 8.5 0.5 109 

MAR4269 15.0 15.5 0.5 114 and 9.5 29.5 20.0 363 

and 18.5 21.5 3.0 137 and 34.5 35.0 0.5 101 

and 26.5 27.0 0.5 119 MAR4586 12.0 13.0 1.0 108 

and 29.0 30.0 1.0 141 MAR4588 6.5 11.5 5.0 187 

and 33.5 34.0 0.5 112 and 18.5 20.5 2.0 117 

and 35.0 36.0 1.0 184 and 30.0 31.0 1.0 162 

and 38.5 39.5 1.0 132 and 33.0 33.5 0.5 109 

and 41.5 45.0 3.5 118 MAR4589 24.0 25.5 1.5 163 

MAR4270 21.0 21.5 0.5 105 MAR4591 3.5 4.0 0.5 100 

and 28.5 29.0 0.5 142 and 7.5 8.5 1.0 288 

and 38.5 40.0 1.5 121 and 10.0 12.0 2.0 329 

MAR4271 21.0 21.5 0.5 107 and 15.5 18.5 3.0 179 

and 39.0 39.5 0.5 141 and 20.0 21.5 1.5 146 

MAR4272 14.5 15.0 0.5 111 and 22.5 25.0 2.5 228 

and 18.0 21.0 3.0 146 MAR4592 8.5 10.0 1.5 217 

MAR4273 14.0 14.5 0.5 114 MAR4593 4.0 4.5 0.5 103 

and 15.5 18.0 2.5 119 and 10.5 11.5 1.0 164 

http://www.elevateuranium.com.au/


 

 

www.elevateuranium.com.au Page 20 of 49  

 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
U3O8 
(ppm) 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m)l 

Grade 

U3O8 
(ppm) 

MAR4274 24.0 24.5 0.5 109 and 23.5 25.5 2.0 125 

and 28.5 30.0 1.5 129 MAR4599 14.5 15.5 1.0 258 

and 44.0 45.5 1.5 110 and 20.0 20.5 0.5 124 

MAR4284 15.5 16.0 0.5 129 and 23.5 27.0 3.5 326 

and 18.0 19.0 1.0 107 MAR4600 10.5 11.0 0.5 180 

and 20.0 20.5 0.5 119 and 21.5 22.0 0.5 172 

and 21.5 26.0 4.5 244 and 23.0 23.5 0.5 240 

MAR4285 17.5 18.0 0.5 118 and 28.0 28.5 0.5 295 

and 24.5 26.0 1.5 116 MAR4601 5.5 6.0 0.5 130 

and 27.5 28.0 0.5 174 MAR4602 26.0 26.5 0.5 256 

and 32.0 35.5 3.5 153 MAR4604 7.0 7.5 0.5 113 

and 38.0 39.0 1.0 165 and 18.5 19.0 0.5 150 

and 40.5 41.0 0.5 107 and 23.5 24.5 1.0 157 

MAR4286 11.5 12.0 0.5 100 MAR4605 8.0 10.0 2.0 185 

and 14.0 14.5 0.5 109 and 11.5 18.0 6.5 235 

and 15.5 16.0 0.5 141 MAR4606 13.5 15.0 1.5 221 

and 18.5 19.0 0.5 127 and 21.5 22.5 1.0 147 

and 20.0 20.5 0.5 115 and 24.0 27.0 3.0 374 

and 28.5 31.5 3.0 152 MAR4607 10.0 12.0 2.0 181 

MAR4287 16.0 18.0 2.0 118 and 24.0 26.5 2.5 186 

and 20.0 21.0 1.0 133 MAR4608 9.0 11.5 2.5 165 

and 22.0 22.5 0.5 132 MAR4618 4.5 5.0 0.5 111 

and 25.0 27.0 2.0 134 MAR4619 12.5 13.0 0.5 110 

and 28.0 29.0 1.0 117 and 15.0 16.5 1.5 140 

and 32.5 33.0 0.5 110 MAR4620 10.0 11.0 1.0 138 

and 38.5 39.0 0.5 101 and 14.5 15.0 0.5 105 

and 41.0 43.5 2.5 133 and 30.5 31.0 0.5 179 

MAR4288 25.0 25.5 0.5 112 MAR4621 5.0 6.0 1.0 195 

MAR4289 17.5 18.0 0.5 122 and 12.0 14.5 2.5 224 

MAR4290 26.0 26.5 0.5 106 and 16.5 17.5 1.0 291 

and 28.5 30.0 1.5 120 and 22.5 24.0 1.5 114 

and 33.0 33.5 0.5 104 and 32.0 40.5 8.5 387 

and 35.0 35.5 0.5 125 MAR4625 7.5 8.5 1.0 164 

and 37.0 37.5 0.5 160 MAR4635 32.5 33.0 0.5 329 

and 45.5 46.0 0.5 174 MAR4636 3.0 3.5 0.5 119 

MAR4291 13.5 14.0 0.5 113 MAR4637 3.5 4.5 1.0 112 

and 22.0 22.5 0.5 140 MAR4639 14.0 17.0 3.0 358 

and 23.5 25.0 1.5 199 and 19.0 19.5 0.5 116 

and 26.0 28.0 2.0 143 MAR4640 28.0 28.5 0.5 121 

and 30.5 37.5 7.0 255 and 32.5 33.5 1.0 173 

and 38.5 40.0 1.5 205 MAR4641 0.5 8.5 8.0 207 
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and 42.5 43.5 1.0 133 MAR4651 23.0 25.5 2.5 1,637 

MAR4299 32.0 32.5 0.5 131 MAR4652 9.5 10.0 0.5 160 

MAR4300 19.5 21.0 1.5 105 and 15.5 16.5 1.0 150 

and 26.5 28.5 2.0 134 and 17.5 18.0 0.5 138 

and 45.0 45.5 0.5 142 and 19.0 23.0 4.0 421 

MAR4301 47.0 47.5 0.5 118 MAR4697 31.5 32.0 0.5 118 

MAR4302 15.5 16.0 0.5 145 MAR4698 31.5 32.5 1.0 106 

and 17.0 19.5 2.5 114 MAR4704 5.5 7.0 1.5 130 

and 23.0 26.0 3.0 115 and 9.0 10.5 1.5 107 

MAR4303 15.5 17.0 1.5 109 and 17.0 17.5 0.5 207 

and 18.0 19.0 1.0 127 and 22.0 23.0 1.0 127 

and 21.5 22.0 0.5 105 MAR4706 1.5 2.0 0.5 104 

and 23.5 24.0 0.5 103 MAR4707 16.5 17.0 0.5 116 

and 25.0 26.5 1.5 127 and 18.5 19.0 0.5 109 

and 38.0 39.0 1.0 106 and 24.0 24.5 0.5 135 

and 42.0 43.0 1.0 125 MAR4708 14.5 16.0 1.5 229 

MAR4304 15.5 17.0 1.5 131 and 19.0 19.5 0.5 114 

MAR4305 25.0 25.5 0.5 116 and 21.0 21.5 0.5 157 

and 31.5 32.0 0.5 121 MAR4709 21.5 22.5 1.0 199 

MAR4306 21.0 22.0 1.0 113 and 32.5 33.0 0.5 195 

and 24.5 33.0 8.5 153 MAR4710 12.5 13.5 1.0 162 

MAR4308 12.0 13.5 1.5 141 and 14.5 15.0 0.5 106 

and 14.5 15.5 1.0 114 and 16.0 16.5 0.5 102 

and 17.5 18.0 0.5 114 and 31.0 31.5 0.5 145 

and 20.5 21.0 0.5 116 MAR4757 8.5 13.0 4.5 234 

MAR4309 15.5 16.0 0.5 113 MAR4758 15.0 15.5 0.5 106 

and 19.5 20.0 0.5 101 MAR4759 26.0 26.5 0.5 226 

and 21.5 24.0 2.5 131 MAR4760 19.0 19.5 0.5 132 

and 30.5 31.0 0.5 108 and 22.0 23.0 1.0 198 

MAR4310 22.0 25.5 3.5 189 and 25.5 26.0 0.5 122 

and 30.5 31.5 1.0 117 MAR4761 16.5 19.5 3.0 163 

MAR4315 16.5 17.0 0.5 107 MAR4772 13.5 15.0 1.5 622 

and 19.5 20.0 0.5 131 and 16.0 16.5 0.5 132 

and 26.0 27.5 1.5 190 MAR4774 23.5 25.0 1.5 313 

MAR4316 14.0 14.5 0.5 111 MAR4775 25.5 26.5 1.0 302 

and 34.5 35.0 0.5 100 MAR4776 26.5 27.5 1.0 223 

MAR4317 12.5 14.0 1.5 112 MAR4786 3.5 4.5 1.0 123 

and 22.5 23.5 1.0 119 and 7.5 9.5 2.0 173 

and 31.0 32.0 1.0 258 and 13.5 14.5 1.0 150 

and 39.5 41.0 1.5 96 and 27.5 28.0 0.5 169 

MAR4318 14.0 22.0 8.0 168 MAR4787 15.0 15.5 0.5 177 
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and 26.0 32.5 6.5 142 MAR4788 12.0 12.5 0.5 151 

and 39.0 39.5 0.5 101 and 15.5 16.5 1.0 726 

MAR4319 15.0 33.5 18.5 231 MAR4789 13.5 14.5 1.0 152 

MAR4320 9.5 11.5 2.0 116 and 22.0 23.5 1.5 554 

and 17.0 17.5 0.5 117 MAR4790 13.5 14.0 0.5 109 

and 29.0 29.5 0.5 111 and 26.5 27.0 0.5 146 

MAR4321 21.5 25.5 4.0 161 MAR4803 15.0 16.0 1.0 475 

and 26.5 28.0 1.5 110 and 17.5 18.5 1.0 184 

and 38.5 39.0 0.5 153 MAR4804 1.0 2.0 1.0 158 

MAR4322 14.0 18.0 4.0 129 and 8.5 11.0 2.5 272 

and 19.0 28.5 9.5 166 MAR4805 18.0 18.5 0.5 109 

and 30.5 31.0 0.5 155 MAR4815 13.5 14.0 0.5 126 

and 35.5 36.0 0.5 107 and 28.5 29.0 0.5 116 

MAR4323 13.0 15.0 2.0 126 MAR4816 20.0 21.0 1.0 112 

and 18.0 20.5 2.5 131 MAR4820 24.0 26.0 2.0 189 

and 21.5 22.0 0.5 129 and 28.0 29.5 1.5 173 

and 24.5 25.0 0.5 138 MAR4823 24.0 25.0 1.0 264 

MAR4324 31.0 31.5 0.5 148 and 26.0 28.0 2.0 256 

MAR4325 15.0 18.0 3.0 137 MAR4824 19.5 20.0 0.5 389 

and 22.5 23.5 1.0 110 and 24.0 26.0 2.0 436 

and 24.5 25.0 0.5 162 MAR4831 11.0 14.0 3.0 228 

and 26.5 31.0 4.5 134 MAR4832 20.0 21.0 1.0 190 

MAR4326 14.5 15.0 0.5 103 and 23.0 23.5 0.5 179 

and 28.0 30.0 2.0 116 MAR4836 14.0 16.5 2.5 413 

and 31.5 32.0 0.5 136 and 18.0 18.5 0.5 104 

MAR4327 22.0 22.5 0.5 146 and 19.5 21.5 2.0 139 

and 23.5 24.5 1.0 147 and 31.5 32.0 0.5 122 

MAR4332 23.5 25.0 1.5 111 MAR4837 21.5 22.0 0.5 123 

and 31.0 34.0 3.0 113 MAR4840 22.0 22.5 0.5 218 

and 35.0 36.5 1.5 157 MAR4842 23.0 23.5 0.5 170 

MAR4333 10.5 11.5 1.0 109 MAR4843 24.5 25.0 0.5 211 

and 13.0 13.5 0.5 114 MAR4852 12.5 13.5 1.0 215 

and 15.0 15.5 0.5 104 MAR4855 11.5 12.0 0.5 269 

and 17.0 20.5 3.5 178 and 15.0 15.5 0.5 113 

and 22.0 30.0 8.0 173 MAR4857 22.0 22.5 0.5 119 

and 32.0 33.5 1.5 103 MAR4858 21.5 22.0 0.5 117 

MAR4334 18.0 27.5 9.5 207 and 23.5 24.0 0.5 108 

and 28.5 31.0 2.5 163 and 33.0 33.5 0.5 112 

and 32.0 32.5 0.5 101 MAR4860 3.5 4.0 0.5 102 

MAR4335 16.5 18.5 2.0 130 and 7.5 12.0 4.5 189 

and 24.5 25.0 0.5 180 MAR4861 16.5 17.0 0.5 120 
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MAR4336 40.0 40.5 0.5 145 MAR4862 28.5 29.0 0.5 146 

MAR4337 16.0 16.5 0.5 101 MAR4863 7.0 9.0 2.0 412 

and 27.5 29.5 2.0 103 MAR4864 27.5 28.0 0.5 623 

and 35.5 36.0 0.5 159 MAR4872 22.5 23.0 0.5 143 

and 41.5 42.0 0.5 225 MAR4873 3.0 10.5 7.5 160 

and 44.5 45.0 0.5 108 and 11.5 12.0 0.5 105 

MAR4338 19.5 21.0 1.5 148 and 13.5 16.0 2.5 182 

and 29.5 31.0 1.5 103 MAR4874 15.0 15.5 0.5 127 

MAR4339 16.5 28.5 12.0 190 and 24.0 25.5 1.5 402 

and 33.0 33.5 0.5 109 MAR4875 12.0 12.5 0.5 101 

and 38.5 41.0 2.5 129 and 15.0 17.0 2.0 134 

MAR4340 8.0 9.5 1.5 111 MAR4876 21.0 22.0 1.0 141 

and 22.0 22.5 0.5 117 MAR4877 16.5 18.0 1.5 116 

and 32.0 33.0 1.0 115 MAR4878 21.0 22.0 1.0 155 

MAR4341 16.5 20.5 4.0 108 and 23.5 24.5 1.0 168 

and 31.5 32.0 0.5 125 and 28.0 28.5 0.5 117 

and 36.5 37.5 1.0 130 MAR4880 0.5 1.5 1.0 116 

and 39.5 40.0 0.5 179 and 24.5 25.5 1.0 402 

MAR4342 34.0 34.5 0.5 365 MAR4882 29.0 29.5 0.5 136 

and 36.0 38.0 2.0 245 MAR4883 13.0 14.5 1.5 140 

and 39.0 44.0 5.0 593 MAR4884 24.5 25.0 0.5 264 

MAR4343 12.5 13.5 1.0 124 and 29.0 29.5 0.5 131 

and 14.5 18.0 3.5 154 MAR4892 12.5 13.0 0.5 147 

and 21.0 21.5 0.5 111 and 14.5 16.5 2.0 239 

and 25.0 25.5 0.5 189 and 17.5 19.0 1.5 98 

and 28.5 29.0 0.5 304 and 20.0 20.5 0.5 124 

MAR4344 21.5 23.0 1.5 150 and 22.0 22.5 0.5 105 

MAR4350 19.0 21.5 2.5 122 and 25.5 27.5 2.0 559 

and 24.5 25.0 0.5 190 MAR4893 12.5 15.5 3.0 177 

and 28.0 28.5 0.5 103 and 16.5 17.0 0.5 134 

MAR4351 16.0 16.5 0.5 101 and 18.5 21.5 3.0 479 

and 19.5 23.0 3.5 127 and 25.0 26.5 1.5 347 

and 26.0 26.5 0.5 101 MAR4894 18.0 23.0 5.0 255 

and 36.5 38.5 2.0 180 MAR4895 20.5 22.0 1.5 203 

MAR4352 22.5 23.5 1.0 127 MAR4896 9.5 10.0 0.5 160 

and 28.0 29.0 1.0 110 and 11.5 12.0 0.5 128 

MAR4353 13.5 14.0 0.5 103 and 13.0 15.0 2.0 143 

and 15.5 18.0 2.5 149 and 24.0 26.5 2.5 130 

and 26.5 27.0 0.5 116 MAR4897 23.0 25.0 2.0 187 

MAR4354 26.5 27.5 1.0 136 and 26.5 27.5 1.0 160 

and 30.0 30.5 0.5 104 and 29.0 31.0 2.0 186 
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and 33.5 34.0 0.5 114 and 32.0 33.5 1.5 117 

and 36.5 37.0 0.5 100 MAR4898 10.0 10.5 0.5 110 

MAR4355 15.0 16.0 1.0 110 and 26.5 27.0 0.5 127 

and 26.5 28.5 2.0 261 MAR4900 25.0 26.5 1.5 185 

and 30.0 32.5 2.5 159 and 28.0 28.5 0.5 120 

MAR4356 13.5 14.0 0.5 106 MAR4901 1.0 9.0 8.0 191 

and 18.0 19.0 1.0 140 and 10.0 11.0 1.0 122 

and 20.0 20.5 0.5 129 and 12.0 17.0 5.0 242 

and 25.5 26.0 0.5 100 and 25.5 26.0 0.5 321 

and 27.0 37.0 10.0 348 and 28.0 28.5 0.5 382 

MAR4357 16.0 20.5 4.5 116 MAR4902 28.0 29.0 1.0 224 

and 28.5 29.0 0.5 100 MAR4912 17.5 21.0 3.5 269 

and 43.5 45.0 1.5 89 and 22.0 27.5 5.5 247 

MAR4358 18.5 26.0 7.5 154 MAR4913 18.0 18.5 0.5 110 

and 28.0 30.0 2.0 181 and 20.0 20.5 0.5 198 

and 31.5 32.0 0.5 122 and 24.0 25.5 1.5 123 

and 36.0 36.5 0.5 128 MAR4914 24.0 25.0 1.0 151 

and 42.0 42.5 0.5 168 and 26.5 28.0 1.5 138 

and 45.0 45.5 0.5 143 MAR4915 25.0 25.5 0.5 296 

MAR4359 20.0 21.5 1.5 135 MAR4917 27.0 27.5 0.5 169 

and 29.0 29.5 0.5 123 MAR4918 25.0 26.5 1.5 661 

and 34.0 34.5 0.5 102 and 27.5 28.5 1.0 222 

and 45.0 45.5 0.5 267 MAR4920 7.5 8.5 1.0 197 

and 49.0 50.0 1.0 147 MAR4923 30.0 32.0 2.0 234 

MAR4360 14.0 14.5 0.5 128 MAR4924 11.0 11.5 0.5 101 

and 20.5 21.0 0.5 103 MAR4927 12.5 13.0 0.5 105 

and 22.5 23.0 0.5 110 and 16.5 17.5 1.0 117 

and 24.0 24.5 0.5 147 and 21.0 21.5 0.5 152 

MAR4361 11.5 16.0 4.5 115 and 24.0 24.5 0.5 163 

and 17.0 19.5 2.5 156 MAR4928 22.5 23.5 1.0 134 

and 22.5 23.5 1.0 112 MAR4929 16.5 17.5 1.0 112 

and 25.0 26.5 1.5 137 and 25.5 26.0 0.5 120 

and 27.5 28.5 1.0 127 MAR4930 21.0 21.5 0.5 108 

and 30.5 31.5 1.0 126 and 27.0 29.0 2.0 201 

and 33.5 34.0 0.5 162 MAR4932 11.0 11.5 0.5 109 

MAR4362 11.5 13.5 2.0 147 and 25.0 25.5 0.5 118 

and 18.0 19.0 1.0 114 MAR4937 27.5 28.0 0.5 100 

and 23.5 24.0 0.5 113 and 30.5 31.5 1.0 512 

MAR4363 12.0 13.0 1.0 142 and 32.5 33.0 0.5 216 

and 14.0 16.0 2.0 111 MAR4938 29.0 29.5 0.5 194 

and 18.5 19.0 0.5 109 MAR4939 8.5 11.5 3.0 526 

http://www.elevateuranium.com.au/


 

 

www.elevateuranium.com.au Page 25 of 49  

 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
U3O8 
(ppm) 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m)l 

Grade 

U3O8 
(ppm) 

and 21.5 23.0 1.5 137 and 13.5 14.5 1.0 459 

MAR4364 11.0 11.5 0.5 111 MAR4942 16.0 17.0 1.0 186 

and 14.5 19.0 4.5 147 and 19.0 20.0 1.0 594 

MAR4370 4.0 5.0 1.0 117 and 21.0 21.5 0.5 103 

and 7.5 9.0 1.5 133 and 22.5 27.0 4.5 556 

and 10.0 11.5 1.5 109 MAR4943 27.0 27.5 0.5 171 

and 12.5 13.0 0.5 118 MAR4944 24.0 31.0 7.0 282 

and 26.0 27.0 1.0 151 and 32.0 32.5 0.5 110 

and 28.0 29.0 1.0 173 MAR4945 30.5 31.0 0.5 109 

MAR4371 18.5 21.0 2.5 254 MAR4951 32.5 34.0 1.5 269 

MAR4372 10.5 11.0 0.5 113 MAR4952 12.0 12.5 0.5 125 

and 21.5 22.0 0.5 182 and 20.5 21.0 0.5 160 

and 24.5 29.0 4.5 397 and 26.5 28.5 2.0 353 

MAR4373 14.5 16.0 1.5 184 MAR4953 15.0 16.0 1.0 140 

and 17.5 19.5 2.0 135 and 27.5 28.5 1.0 201 

and 23.0 25.0 2.0 113 and 29.5 30.0 0.5 196 

and 31.0 32.5 1.5 110 MAR4954 29.0 29.5 0.5 101 

and 35.5 38.5 3.0 297 MAR4955 15.0 15.5 0.5 209 

MAR4374 19.0 19.5 0.5 120 and 23.0 23.5 0.5 106 

and 24.5 25.0 0.5 118 MAR4957 11.0 12.5 1.5 118 

and 30.0 31.0 1.0 126 and 17.0 17.5 0.5 177 

MAR4375 25.0 26.0 1.0 126 MAR4958 27.5 28.5 1.0 125 

and 40.0 40.5 0.5 138 and 31.5 32.0 0.5 116 

MAR4376 19.0 19.5 0.5 115 MAR4967 27.5 28.0 0.5 142 

and 37.5 38.5 1.0 154 MAR4968 21.5 22.0 0.5 113 

MAR4377 23.5 24.0 0.5 115 and 28.0 28.5 0.5 122 

and 29.0 29.5 0.5 111 and 30.0 31.5 1.5 179 

and 33.0 34.5 1.5 177 MAR4970 1.5 3.5 2.0 131 

and 39.5 40.0 0.5 120 and 4.5 23.5 19.0 381 

MAR4378 22.5 23.5 1.0 107 and 25.5 29.5 4.0 173 

and 29.0 29.5 0.5 104 MAR4971 14.5 15.5 1.0 228 

and 32.5 33.0 0.5 103 MAR4973 25.5 26.0 0.5 145 

and 35.0 37.0 2.0 141 MAR4974 32.5 33.5 1.0 145 

MAR4379 10.0 10.5 0.5 114 MAR4975 27.0 28.0 1.0 158 

and 14.0 14.5 0.5 101 and 31.5 32.0 0.5 169 

and 22.0 22.5 0.5 169 MAR4983 23.0 23.5 0.5 209 

and 25.0 27.0 2.0 118 and 25.0 25.5 0.5 106 

and 31.5 32.0 0.5 116 and 27.0 27.5 0.5 106 

and 36.0 40.0 4.0 184 and 28.5 30.5 2.0 151 

and 46.0 47.0 1.0 162 MAR4984 10.5 11.5 1.0 234 

and 48.0 49.5 1.5 176 and 16.0 16.5 0.5 283 
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MAR4380 28.5 30.0 1.5 115 and 18.0 19.0 1.0 139 

and 31.0 31.5 0.5 120 and 22.0 22.5 0.5 142 

MAR4381 12.5 14.5 2.0 108 and 27.0 27.5 0.5 158 

and 18.0 18.5 0.5 126 MAR4985 22.0 22.5 0.5 180 

and 22.5 33.5 11.0 217 MAR4986 17.0 18.5 1.5 544 

and 40.5 41.5 1.0 284 and 20.0 20.5 0.5 243 

MAR4382 21.0 21.5 0.5 110 and 27.5 28.5 1.0 194 

MAR4383 8.5 9.0 0.5 106 and 31.5 33.0 1.5 2,067 

and 13.0 14.0 1.0 149 MAR4989 22.5 23.0 0.5 118 

and 18.5 19.0 0.5 160 MAR4990 7.0 7.5 0.5 100 

and 21.0 21.5 0.5 131 and 8.5 20.0 11.5 168 

MAR4384 5.5 8.0 2.5 128 and 31.5 32.5 1.0 756 

and 10.5 11.0 0.5 103 and 33.5 34.0 0.5 157 

and 18.5 19.5 1.0 122 MAR4991 12.0 12.5 0.5 110 

MAR4385 20.5 21.0 0.5 122 and 31.0 32.0 1.0 169 

MAR4386 26.0 26.5 0.5 127 MAR4992 3.5 4.5 1.0 129 

and 30.0 30.5 0.5 137 and 18.5 19.0 0.5 122 

MAR4391 8.5 16.5 8.0 178 MAR4993 27.0 28.0 1.0 179 

and 18.0 23.5 5.5 333 and 32.5 33.5 1.0 127 

and 36.5 37.0 0.5 100 MAR4994 2.0 2.5 0.5 119 

MAR4392 14.0 16.0 2.0 126 MAR4999 7.5 8.0 0.5 111 

and 18.5 19.0 0.5 142 and 27.5 28.0 0.5 147 

and 20.5 21.5 1.0 122 and 29.0 29.5 0.5 185 

and 28.0 29.0 1.0 212 MAR5001 16.0 16.5 0.5 263 

and 31.5 32.5 1.0 262 and 23.0 23.5 0.5 106 

MAR4393 22.5 24.0 1.5 132 and 25.0 26.0 1.0 146 

and 26.0 26.5 0.5 187 and 29.0 29.5 0.5 103 

and 35.0 35.5 0.5 118 and 32.5 33.5 1.0 585 

MAR4394 16.5 17.5 1.0 129 MAR5005 23.5 25.0 1.5 128 

and 21.0 24.0 3.0 144 and 28.5 30.0 1.5 139 

and 27.0 28.5 1.5 143 and 33.5 34.0 0.5 118 

and 30.5 31.0 0.5 129 MAR5006 15.0 16.0 1.0 364 

and 37.5 38.0 0.5 101 MAR5007 4.5 5.5 1.0 117 

MAR4395 24.5 26.0 1.5 120 and 9.5 13.0 3.5 125 

and 33.0 35.5 2.5 114 and 15.5 17.5 2.0 235 

MAR4396 11.5 12.0 0.5 119 and 21.0 21.5 0.5 129 

and 13.5 15.0 1.5 111 and 24.5 25.0 0.5 126 

and 16.5 18.5 2.0 112 MAR5008 10.0 11.0 1.0 101 

and 20.0 28.0 8.0 283 MAR5010 23.5 25.0 1.5 204 

MAR4397 11.5 33.0 21.5 199 MAR5014 26.0 26.5 0.5 119 

and 51.0 51.5 0.5 104 MAR5015 11.0 11.5 0.5 188 
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MAR4398 26.5 27.0 0.5 104 and 29.5 30.0 0.5 135 

MAR4399 35.0 35.5 0.5 113 MAR5016 13.5 14.0 0.5 133 

MAR4400 12.0 13.0 1.0 117 and 27.5 28.0 0.5 182 

and 29.5 30.0 0.5 106 MAR5017 9.5 10.0 0.5 169 

and 31.0 31.5 0.5 217 and 13.0 13.5 0.5 148 

and 32.5 33.5 1.0 110 and 18.5 19.0 0.5 136 

and 35.0 36.0 1.0 114 and 25.0 28.5 3.5 883 

and 49.5 50.5 1.0 206 MAR5021 6.5 7.0 0.5 127 

and 52.5 53.5 1.0 315 and 8.0 12.5 4.5 124 

and 57.0 57.5 0.5 129 and 18.5 19.5 1.0 144 

MAR4401 24.5 25.0 0.5 198 MAR5022 17.5 18.0 0.5 120 

and 42.0 42.5 0.5 107 MAR5023 5.0 5.5 0.5 141 

MAR4402 7.0 9.0 2.0 104 and 16.5 17.0 0.5 123 

and 16.5 18.0 1.5 135 MAR5024 2.5 4.0 1.5 118 

and 24.5 26.0 1.5 258 and 6.5 7.0 0.5 130 

and 27.5 29.0 1.5 143 and 18.5 21.5 3.0 672 

MAR4403 6.0 8.5 2.5 119 and 27.5 34.0 6.5 609 

and 9.5 31.5 22.0 242 MAR5025 15.0 15.5 0.5 124 

MAR4404 7.5 9.5 2.0 124 and 19.5 21.5 2.0 234 

and 12.0 13.0 1.0 103 and 22.5 23.5 1.0 440 

MAR4405 5.0 6.5 1.5 128 MAR5026 2.0 2.5 0.5 118 

and 9.0 9.5 0.5 101 and 5.5 6.0 0.5 103 

and 12.0 14.0 2.0 294 and 7.5 18.0 10.5 240 

and 24.0 24.5 0.5 128 and 22.5 23.0 0.5 112 

MAR4406 17.5 19.5 2.0 277 MAR5029 29.0 29.5 0.5 131 

MAR4412 8.0 9.5 1.5 238 and 31.5 32.0 0.5 144 

and 15.0 15.5 0.5 132 MAR5030 23.5 26.0 2.5 175 

and 19.0 19.5 0.5 137 MAR5032 25.5 27.5 2.0 216 

MAR4413 12.5 13.5 1.0 106 and 30.0 32.5 2.5 492 

and 18.0 19.0 1.0 178 and 33.5 34.0 0.5 153 

MAR4414 21.0 22.0 1.0 130 MAR5034 23.0 24.0 1.0 496 

and 25.5 27.0 1.5 148 and 27.5 29.0 1.5 403 

and 31.0 31.5 0.5 156 MAR5212 3.5 7.0 3.5 349 

and 34.5 35.0 0.5 289 and 16.5 17.0 0.5 161 

and 37.5 38.0 0.5 186 and 18.5 19.5 1.0 159 

and 48.0 48.5 0.5 185 and 61.0 64.0 3.0 108 

MAR4415 11.5 15.0 3.5 137 and 68.0 77.5 9.5 157 

and 16.0 16.5 0.5 183 and 79.0 82.5 3.5 340 

and 23.0 26.0 3.0 233 and 84.0 84.5 0.5 107 

and 28.0 28.5 0.5 143 and 88.0 89.0 1.0 166 

and 31.0 31.5 0.5 116 and 102.0 103.5 1.5 161 
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MAR4416 16.5 17.0 0.5 105 and 105.0 106.0 1.0 108 

and 22.5 25.5 3.0 143 and 107.5 108.0 0.5 101 

and 39.0 39.5 0.5 119 and 112.5 113.5 1.0 175 

MAR4417 21.5 23.5 2.0 135 and 167.0 172.0 5.0 125 

and 27.0 33.0 6.0 304 and 192.5 197.0 4.5 107 

and 49.0 49.5 0.5 117 MAR5219 30.5 31.0 0.5 105 

and 50.5 51.0 0.5 128 and 32.5 34.5 2.0 154 

MAR4418 27.5 28.0 0.5 153 and 45.5 46.0 0.5 116 

MAR4419 14.5 15.0 0.5 113 and 58.5 59.0 0.5 104 

and 18.5 19.5 1.0 160 and 85.5 86.0 0.5 103 

and 21.0 21.5 0.5 104 and 108.0 109.0 1.0 111 

and 24.5 25.0 0.5 116 and 140.0 142.5 2.5 129 

and 34.0 35.0 1.0 277 and 144.5 170.5 26.0 140 

and 44.5 45.0 0.5 110 and 172.5 178.5 6.0 106 

MAR4420 12.5 13.0 0.5 106 and 179.5 180.0 0.5 102 

and 16.5 17.0 0.5 122 and 182.0 184.0 2.0 130 

and 18.5 22.5 4.0 169 and 185.0 189.5 4.5 121 

and 27.0 28.0 1.0 140 and 190.5 194.0 3.5 119 

and 31.5 32.0 0.5 152 and 198.0 198.5 0.5 104 

and 38.0 40.5 2.5 196 and 199.5 201.0 1.5 134 

MAR4421 10.0 13.5 3.5 113 MAR5220 15.0 15.5 0.5 119 

and 14.5 29.5 15.0 192 and 68.5 69.5 1.0 111 

and 35.0 36.0 1.0 161 and 71.5 72.5 1.0 123 

and 43.5 45.0 1.5 93 and 75.5 77.5 2.0 126 

MAR4422 6.5 8.5 2.0 117 and 87.0 88.0 1.0 130 

and 9.5 10.0 0.5 103 and 121.5 123.5 2.0 107 

and 16.5 17.0 0.5 101 and 130.0 135.0 5.0 173 

and 19.0 19.5 0.5 115 MAR5226 64.5 65.5 1.0 124 

and 22.0 22.5 0.5 143 MAR5228 9.5 10.0 0.5 183 

MAR4423 15.0 17.0 2.0 306 MAR5229 1.5 2.0 0.5 107 

and 19.5 24.5 5.0 138 and 19.5 20.5 1.0 117 

and 26.0 27.0 1.0 126 and 24.5 29.0 4.5 233 

MAR4425 10.0 10.5 0.5 124 and 30.5 31.0 0.5 121 

MAR4426 14.0 14.5 0.5 106 and 32.5 35.5 3.0 174 

MAR4434 10.5 11.5 1.0 133 MAR5230 19.5 20.0 0.5 106 

and 15.5 19.0 3.5 126 MAR5231 16.5 17.0 0.5 130 

and 20.5 23.5 3.0 183 MAR5232 1.5 5.5 4.0 149 

and 24.5 25.5 1.0 144 and 8.5 9.0 0.5 101 

and 28.0 31.0 3.0 522 and 12.0 15.5 3.5 131 

MAR4435 13.0 16.5 3.5 217 and 17.5 18.0 0.5 107 

and 17.5 18.0 0.5 121 MAR5233 27.5 28.5 1.0 146 

http://www.elevateuranium.com.au/


 

 

www.elevateuranium.com.au Page 29 of 49  

 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
U3O8 
(ppm) 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m)l 

Grade 

U3O8 
(ppm) 

and 19.5 23.0 3.5 116 MAR5234 12.0 23.0 11.0 242 

and 24.0 25.5 1.5 118 and 26.5 27.5 1.0 126 

and 32.0 32.5 0.5 232 and 29.0 30.0 1.0 190 

and 42.5 43.0 0.5 113 and 35.0 36.0 1.0 141 

MAR4436 11.0 13.5 2.5 125 MAR5235 8.0 11.5 3.5 113 

and 15.0 16.0 1.0 193 and 16.5 17.0 0.5 107 

and 22.5 23.0 0.5 123 and 19.5 20.5 1.0 125 

and 25.5 26.5 1.0 177 and 23.5 25.5 2.0 590 

and 45.5 46.0 0.5 127 and 26.5 29.5 3.0 277 

and 47.5 48.0 0.5 144 and 30.5 31.0 0.5 178 

MAR4437 16.5 17.5 1.0 114 MAR5236 20.0 20.5 0.5 115 

and 21.0 22.5 1.5 132 and 31.0 31.5 0.5 172 

and 25.5 26.0 0.5 103 MAR5237 5.5 7.0 1.5 102 

and 27.0 30.0 3.0 125 and 31.0 31.5 0.5 181 

and 42.0 42.5 0.5 132 MAR5238 21.0 31.5 10.5 365 

and 44.0 44.5 0.5 117 MAR5239 11.0 12.0 1.0 113 

and 48.5 49.0 0.5 157 and 13.5 15.5 2.0 116 

MAR4438 12.0 12.5 0.5 116 and 19.0 20.5 1.5 100 

and 28.0 29.0 1.0 146 and 25.0 26.5 1.5 905 

and 31.5 32.5 1.0 140 and 28.0 29.0 1.0 182 

and 36.0 36.5 0.5 126 MAR5240 17.5 19.0 1.5 138 

MAR4439 18.0 19.0 1.0 166 and 21.5 22.0 0.5 138 

and 30.0 30.5 0.5 220 and 24.0 25.5 1.5 108 

and 40.5 41.0 0.5 126 and 31.0 31.5 0.5 129 

MAR4440 15.0 15.5 0.5 125 MAR5242 22.5 25.5 3.0 98 

and 18.0 18.5 0.5 106 and 42.0 42.5 0.5 112 

and 24.0 24.5 0.5 105 MAR5243 19.5 20.5 1.0 109 

and 30.5 32.0 1.5 217 MAR5244 32.5 44.0 11.5 213 

MAR4441 18.0 18.5 0.5 112 MAR5245 17.0 18.0 1.0 116 

and 19.5 21.0 1.5 139 and 21.0 21.5 0.5 110 

and 22.0 22.5 0.5 117 and 32.5 34.0 1.5 110 

and 28.0 28.5 0.5 110 and 37.5 38.0 0.5 193 

and 33.0 33.5 0.5 113 and 40.0 41.0 1.0 284 

and 38.0 38.5 0.5 108 MAR5246 2.5 5.5 3.0 123 

MAR4442 12.0 13.5 1.5 104 and 6.5 12.5 6.0 209 

and 15.5 37.0 21.5 348 MAR5247 1.0 1.5 0.5 114 

MAR4443 12.5 14.0 1.5 121 and 6.0 9.0 3.0 145 

and 21.0 23.0 2.0 163 and 10.0 11.5 1.5 264 

and 25.5 26.5 1.0 173 and 14.0 14.5 0.5 106 

MAR4444 26.0 31.0 5.0 245 MAR5248 3.5 5.0 1.5 101 

MAR4445 2.5 3.0 0.5 136 and 6.5 9.5 3.0 143 
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Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
U3O8 
(ppm) 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m)l 

Grade 

U3O8 
(ppm) 

and 5.0 5.5 0.5 100 and 10.5 11.0 0.5 105 

and 11.5 26.5 15.0 253 and 12.0 13.0 1.0 212 

and 27.5 31.5 4.0 606 MAR5249 18.0 19.0 1.0 185 

MAR4446 8.0 9.0 1.0 125 and 26.5 27.5 1.0 121 

and 12.0 12.5 0.5 101 MAR5250 19.0 19.5 0.5 121 

MAR4447 13.5 16.0 2.5 142 and 25.0 26.0 1.0 274 

and 17.5 20.5 3.0 267 MAR5251 11.5 12.0 0.5 108 

and 22.0 23.0 1.0 192 and 14.5 20.0 5.5 142 

MAR4448 30.0 31.0 1.0 113 MAR5252 34.0 34.5 0.5 119 

MAR4453 19.5 20.0 0.5 100 and 36.5 37.0 0.5 121 

and 21.5 23.5 2.0 316 MAR5253 14.5 15.5 1.0 106 

and 40.0 40.5 0.5 237 and 23.0 38.0 15.0 246 

MAR4454 13.5 14.5 1.0 140 and 39.0 47.0 8.0 244 

and 27.5 29.0 1.5 534 and 49.0 49.5 0.5 436 

MAR4455 9.5 11.0 1.5 129 MAR5254 3.5 4.0 0.5 117 

and 12.0 14.5 2.5 187 and 9.5 10.0 0.5 427 

and 28.5 29.0 0.5 130 and 15.0 16.0 1.0 521 

MAR4456 23.5 24.5 1.0 251 and 17.0 17.5 0.5 119 

MAR4457 9.0 9.5 0.5 121 MAR5255 15.0 15.5 0.5 105 

and 20.5 22.5 2.0 187 and 16.5 17.0 0.5 120 

and 34.0 35.0 1.0 233 and 22.5 31.5 9.0 170 

and 38.0 38.5 0.5 132 MAR5256 21.0 21.5 0.5 110 

and 44.5 45.0 0.5 148 MAR5257 14.5 15.0 0.5 100 

and 49.5 50.5 1.0 157 and 16.5 17.0 0.5 131 

MAR4458 11.5 12.0 0.5 126 and 18.0 19.0 1.0 107 

and 13.0 16.5 3.5 143 and 23.0 23.5 0.5 114 

and 27.0 29.0 2.0 200 and 26.5 27.0 0.5 119 

MAR4459 10.5 11.0 0.5 129 MAR5258 22.0 22.5 0.5 117 

and 18.0 19.5 1.5 118 and 24.5 25.0 0.5 103 

and 21.0 22.0 1.0 158 MAR5259 1.5 3.0 1.5 96 

and 31.0 31.5 0.5 244 and 4.5 5.0 0.5 124 

MAR4460 12.0 13.5 1.5 119 and 7.0 7.5 0.5 112 

and 17.0 18.5 1.5 116 and 9.0 9.5 0.5 158 

and 29.5 30.5 1.0 272 MAR5260 2.5 3.5 1.0 122 

and 36.0 37.0 1.0 154 and 8.0 10.5 2.5 158 

MAR4461 13.5 15.5 2.0 108 MAR5261 9.0 11.0 2.0 195 

and 27.5 28.0 0.5 129 and 24.0 25.5 1.5 220 

and 39.0 39.5 0.5 152 MAR5262 4.0 5.5 1.5 352 

MAR4462 14.0 14.5 0.5 146 and 7.0 10.5 3.5 266 

and 17.0 18.0 1.0 185 and 12.0 16.0 4.0 286 

and 33.0 33.5 0.5 123 MAR5263 14.0 15.5 1.5 85 
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Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
U3O8 
(ppm) 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m)l 

Grade 

U3O8 
(ppm) 

MAR4463 8.5 20.0 11.5 139 and 16.5 19.0 2.5 173 

and 24.5 25.0 0.5 102 and 20.0 21.5 1.5 160 

and 33.5 34.5 1.0 132 MAR5264 14.0 15.0 1.0 139 

MAR4464 6.0 6.5 0.5 119 and 16.0 17.5 1.5 235 

and 31.5 33.0 1.5 102 and 18.5 19.0 0.5 141 

MAR4465 10.5 14.5 4.0 140 and 20.5 22.5 2.0 132 

and 16.0 16.5 0.5 105 MAR5265 13.0 18.0 5.0 131 

MAR4466 4.0 6.0 2.0 97 and 19.5 20.0 0.5 162 

and 12.0 12.5 0.5 123 and 21.5 22.0 0.5 130 

and 17.5 18.5 1.0 169 MAR5266 5.0 5.5 0.5 102 

MAR4467 11.0 12.5 1.5 185 and 26.5 29.5 3.0 750 

and 14.0 17.5 3.5 155 MAR5267 9.5 10.0 0.5 307 

and 20.5 21.0 0.5 124 and 12.0 12.5 0.5 105 

and 30.0 30.5 0.5 145 and 15.0 16.0 1.0 212 

MAR4468 17.0 17.5 0.5 161 and 24.0 24.5 0.5 202 

     and 30.0 34.0 4.0 1,005 

Namib IV Tenement 

NIV1897 6.0 6.5 0.5 123 NIV2002 20.5 21.0 0.5 191 

NIV1898 12.5 13.0 0.5 148 NIV2003 8.5 9.0 0.5 115 

NIV1898 14.0 15.0 1.0 132 NIV2003 11.0 11.5 0.5 114 

NIV1900 6.5 7.0 0.5 151 NIV2003 14.5 16.0 1.5 160 

NIV1900 8.0 9.0 1.0 195 NIV2003 19.5 22.0 2.5 111 

NIV1904 5.5 7.0 1.5 405 NIV2003 23.0 27.0 4.0 209 

NIV1910 19.0 20.0 1.0 166 NIV2004 4.5 7.5 3.0 107 

NIV1911 4.0 5.5 1.5 337 NIV2004 22.0 23.0 1.0 150 

NIV1926 0.0 2.0 2.0 419 NIV2007 4.0 5.5 1.5 178 

NIV1926 10.0 10.5 0.5 108 NIV2010 6.5 7.0 0.5 121 

NIV1928 12.0 12.5 0.5 108 NIV2011 1.0 3.0 2.0 156 

NIV1928 28.5 29.5 1.0 114 NIV2011 5.5 6.0 0.5 107 

NIV1929 2.5 3.0 0.5 118 NIV2012 17.0 28.0 11.0 120 

NIV1929 4.5 5.0 0.5 107 NIV2016 1.5 3.0 1.5 155 

NIV1929 6.5 7.0 0.5 113 NIV2017 4.0 4.5 0.5 133 

NIV1932 2.0 5.0 3.0 135 NIV2018 1.5 3.5 2.0 262 

NIV1932 6.0 7.0 1.0 105 NIV2019 4.0 7.0 3.0 114 

NIV1932 8.0 8.5 0.5 145 NIV2019 8.0 9.5 1.5 132 

NIV1938 20.5 22.0 1.5 188 NIV2020 1.5 2.5 1.0 119 

NIV1939 16.0 17.5 1.5 114 NIV2020 3.5 5.0 1.5 122 

NIV1939 18.5 19.0 0.5 114 NIV2021 5.0 5.5 0.5 178 

NIV1943 3.0 3.5 0.5 106 NIV2023 3.0 5.5 2.5 117 

NIV1946 10.0 10.5 0.5 115 NIV2023 6.5 7.5 1.0 149 

NIV1947 0.5 1.0 0.5 238 NIV2024 3.5 4.0 0.5 127 
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Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m) 

Grade 
U3O8 
(ppm) 

Hole ID 
From 
(m) 

To 
(m) 

Interval 
(m)l 

Grade 

U3O8 
(ppm) 

NIV1948 3.0 4.0 1.0 489 NIV2025 2.5 4.0 1.5 136 

NIV1949 10.5 11.5 1.0 106 NIV2026 2.0 2.5 0.5 163 

NIV1949 20.0 20.5 0.5 110 NIV2028 0.5 1.0 0.5 104 

NIV1955 9.0 10.0 1.0 142 NIV2028 10.0 10.5 0.5 120 

NIV1955 14.5 15.0 0.5 109 NIV2030 1.0 3.0 2.0 145 

NIV1955 18.0 19.5 1.5 137 NIV2034 0.5 2.5 2.0 146 

NIV1957 20.0 20.5 0.5 105 NIV2036 0.5 8.0 7.5 218 

NIV1959 8.5 10.5 2.0 127 NIV2037 0.5 4.0 3.5 123 

NIV1959 11.5 12.5 1.0 120 NIV2037 9.5 10.0 0.5 225 

NIV1960 1.0 1.5 0.5 100 NIV2037 12.5 13.0 0.5 111 

NIV1961 21.5 22.0 0.5 110 NIV2037 21.5 22.0 0.5 107 

NIV1968 4.0 5.0 1.0 121 NIV2037 27.0 28.0 1.0 173 

NIV1970 1.5 5.5 4.0 118 NIV2039 0.5 3.0 2.5 159 

NIV1971 3.5 6.0 2.5 159 NIV2039 5.0 5.5 0.5 105 

NIV1971 7.0 7.5 0.5 118 NIV2042 1.0 2.5 1.5 170 

NIV1978 1.5 2.0 0.5 135 NIV2045 1.5 6.5 5.0 113 

NIV1979 8.0 12.0 4.0 275 NIV2045 7.5 8.5 1.0 120 

NIV1980 4.0 15.5 11.5 157 NIV2045 16.0 16.5 0.5 144 

NIV1989 9.0 9.5 0.5 121 NIV2059 5.0 5.5 0.5 108 

NIV1990 6.5 7.0 0.5 128 NIV2064 5.0 6.0 1.0 117 

NIV1991 1.5 4.0 2.5 410 NIV2080 24.5 25.0 0.5 118 

NIV1991 5.5 6.0 0.5 103 NIV2083 4.5 5.5 1.0 117 

NIV1991 24.5 25.0 0.5 101 NIV2083 7.0 8.5 1.5 170 

NIV1998 1.0 1.5 0.5 111 NIV2083 11.0 11.5 0.5 117 

NIV2001 1.5 5.0 3.5 198 NIV2084 1.0 1.5 0.5 126 

NIV2001 6.0 6.5 0.5 111 NIV2086 4.0 4.5 0.5 104 

NIV2002 2.0 3.0 1.0 210 NIV2093 4.5 5.0 0.5 118 

NIV2002 4.5 5.5 1.0 110 NIV2093 24.0 28.5 4.5 134 

NIV2002 15.0 15.5 0.5 105 NIV2094 0.5 1.0 0.5 109 

 

Table 7 Drill Hole Locations 

Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

Marenica Uranium Project 

MAR3631 492997 7574701 40 MAR4508 494252 7575151 40 

MAR3638 493100 7574701 40 MAR4509 494349 7575152 40 

MAR3643 493202 7574700 40 MAR4510 494451 7575146 40 

MAR3644 493197 7574603 40 MAR4511 494551 7575149 40 

MAR3645 493199 7574497 40 MAR4512 494650 7575151 40 

MAR3646 493198 7574400 40 MAR4513 494748 7575151 44 

MAR3647 493198 7574303 40 MAR4514 494852 7575148 40 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

MAR3656 493300 7574698 40 MAR4515 494948 7575148 40 

MAR3657 493298 7574502 40 MAR4516 495053 7575147 40 

MAR3659 493297 7574312 40 MAR4517 492901 7574853 40 

MAR3661 493299 7574099 40 MAR4520 493251 7575047 50 

MAR3670 493402 7574699 40 MAR4521 493347 7575048 50 

MAR3671 493398 7574597 40 MAR4522 493448 7575052 50 

MAR3672 493400 7574502 40 MAR4523 493550 7575052 50 

MAR3673 493402 7574304 40 MAR4524 493649 7575051 50 

MAR3674 493399 7574097 40 MAR4525 493748 7575051 40 

MAR3686 493498 7574701 40 MAR4526 493849 7575052 40 

MAR3687 493499 7574503 40 MAR4527 493948 7575052 40 

MAR3688 493495 7574400 40 MAR4528 494049 7575048 40 

MAR3689 493501 7574304 40 MAR4529 494148 7575046 40 

MAR3690 493501 7574200 46 MAR4530 494249 7575049 40 

MAR3691 493497 7574102 40 MAR4531 494349 7575052 40 

MAR3692 493501 7573997 46 MAR4532 494450 7575052 40 

MAR3699 493601 7574703 40 MAR4533 494548 7575051 40 

MAR3700 493600 7574497 40 MAR4534 494648 7575047 40 

MAR3701 493596 7574301 40 MAR4535 494750 7575051 40 

MAR3702 493601 7574101 46 MAR4536 494848 7575051 40 

MAR3703 493600 7573902 46 MAR4537 494947 7575050 40 

MAR3714 493703 7574701 40 MAR4539 492900 7574748 40 

MAR3715 493700 7574498 40 MAR4542 493250 7574948 40 

MAR3716 493698 7574399 40 MAR4543 493349 7574950 50 

MAR3717 493703 7574300 40 MAR4544 493449 7574948 50 

MAR3718 493700 7574204 40 MAR4545 493553 7574948 50 

MAR3719 493701 7574101 40 MAR4546 493650 7574953 50 

MAR3720 493701 7574002 48 MAR4547 493750 7574950 40 

MAR3721 493698 7573903 40 MAR4548 493851 7574951 40 

MAR3735 493802 7574600 40 MAR4549 493950 7574950 40 

MAR3736 493799 7574499 40 MAR4550 494052 7574953 40 

MAR3737 493797 7574299 40 MAR4551 494149 7574948 40 

MAR3738 493798 7574099 40 MAR4552 494252 7574952 40 

MAR3739 493801 7573901 40 MAR4553 494348 7574946 40 

MAR3740 493901 7576498 44 MAR4554 494449 7574952 40 

MAR3749 493900 7574502 40 MAR4555 494549 7574950 40 

MAR3751 493897 7574298 40 MAR4556 494650 7574947 40 

MAR3752 493901 7574204 40 MAR4557 494752 7574950 40 

MAR3753 493899 7574097 40 MAR4558 494849 7574953 40 

MAR3754 493902 7574001 40 MAR4560 492896 7574652 40 

MAR3755 494004 7576698 42 MAR4561 493050 7574852 40 

MAR3756 493998 7576604 40 MAR4564 493350 7574850 40 

MAR3757 494001 7576501 50 MAR4565 493449 7574852 40 

MAR3771 494000 7574596 40 MAR4566 493547 7574852 44 

MAR3772 494003 7574499 40 MAR4567 493648 7574851 40 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

MAR3773 493999 7574301 40 MAR4568 493751 7574853 40 

MAR3774 493999 7574096 40 MAR4569 493846 7574847 40 

MAR3775 494096 7576702 40 MAR4570 493948 7574849 40 

MAR3776 494103 7576501 50 MAR4571 494046 7574849 40 

MAR3788 494098 7574703 40 MAR4572 494149 7574849 40 

MAR3789 494099 7574601 40 MAR4573 494249 7574848 40 

MAR3790 494102 7574502 40 MAR4574 494351 7574847 40 

MAR3791 494099 7574399 40 MAR4575 494445 7574851 40 

MAR3792 494095 7574299 40 MAR4581 493048 7574748 40 

MAR3793 494100 7574202 40 MAR4582 493150 7574751 40 

MAR3794 494098 7574098 40 MAR4583 493250 7574751 40 

MAR3795 494103 7574003 40 MAR4584 493350 7574750 40 

MAR3796 494202 7576701 40 MAR4585 493450 7574748 40 

MAR3797 494200 7576500 52 MAR4586 493551 7574749 40 

MAR3805 494200 7574700 40 MAR4587 493652 7574747 40 

MAR3806 494200 7574601 40 MAR4588 493751 7574757 40 

MAR3807 494202 7574497 40 MAR4589 493853 7574747 40 

MAR3808 494198 7574400 40 MAR4590 494050 7574748 40 

MAR3809 494197 7574302 40 MAR4591 494151 7574752 40 

MAR3810 494198 7574100 40 MAR4592 494251 7574750 40 

MAR3811 494304 7576701 40 MAR4593 494351 7574749 40 

MAR3812 494300 7576501 50 MAR4594 494452 7574748 40 

MAR3826 494302 7574701 40 MAR4598 493035 7574653 40 

MAR3827 494296 7574600 40 MAR4599 493150 7574650 40 

MAR3828 494286 7574495 40 MAR4600 493249 7574651 40 

MAR3829 494299 7574302 40 MAR4601 493349 7574649 40 

MAR3830 494297 7574198 40 MAR4602 493438 7574644 40 

MAR3831 494300 7574100 40 MAR4603 493549 7574650 40 

MAR3832 494403 7576700 46 MAR4604 493653 7574651 40 

MAR3833 494398 7576601 40 MAR4605 493747 7574650 40 

MAR3847 494401 7574703 40 MAR4606 493848 7574649 40 

MAR3848 494397 7574298 40 MAR4607 493955 7574649 40 

MAR3849 494402 7574200 40 MAR4608 494050 7574649 40 

MAR3850 494501 7576802 40 MAR4618 493351 7574549 40 

MAR3851 494502 7576699 42 MAR4619 493450 7574552 40 

MAR3865 494500 7574704 40 MAR4620 493551 7574549 40 

MAR3866 494498 7574598 40 MAR4621 493652 7574552 42 

MAR3867 494498 7574499 40 MAR4622 493752 7574550 40 

MAR3868 494500 7574399 40 MAR4623 493851 7574549 40 

MAR3869 494499 7574302 40 MAR4624 493951 7574549 40 

MAR3870 494604 7576901 40 MAR4625 494048 7574547 40 

MAR3871 494604 7576698 40 MAR4635 493453 7574448 40 

MAR3872 494599 7576601 40 MAR4636 493549 7574450 40 

MAR3887 494597 7574600 40 MAR4637 493646 7574452 40 

MAR3888 494603 7574497 40 MAR4638 493747 7574451 40 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

MAR3889 494598 7574404 40 MAR4639 493849 7574450 40 

MAR3890 494700 7577001 40 MAR4640 493947 7574452 40 

MAR3891 494699 7576900 40 MAR4641 494049 7574446 40 

MAR3892 494695 7576799 40 MAR4650 493450 7574350 40 

MAR3893 494697 7576701 40 MAR4651 493549 7574350 40 

MAR3909 494699 7574602 40 MAR4652 493647 7574350 40 

MAR3910 494703 7574501 40 MAR4697 493449 7573950 42 

MAR3911 494801 7576902 40 MAR4698 493549 7573948 44 

MAR3912 494800 7576700 40 MAR4699 493649 7573951 46 

MAR3928 494899 7576897 40 MAR4700 493748 7573951 40 

MAR3929 494896 7576801 40 MAR4701 493847 7573953 40 

MAR3930 494900 7576701 40 MAR4702 493947 7573952 40 

MAR3931 494899 7576601 40 MAR4703 494047 7573947 40 

MAR3946 495000 7576703 40 MAR4704 492452 7576245 34 

MAR3961 495102 7576702 44 MAR4705 492449 7576152 34 

MAR3962 495098 7576603 42 MAR4706 492452 7576052 34 

MAR3995 490801 7574800 34 MAR4707 492453 7575952 34 

MAR3996 490802 7574697 34 MAR4708 492450 7575852 34 

MAR4001 490899 7574700 34 MAR4709 492449 7575751 34 

MAR4008 490999 7574699 34 MAR4710 492449 7575651 34 

MAR4009 491003 7574606 34 MAR4712 492452 7575451 34 

MAR4018 491101 7574796 34 MAR4756 490753 7574650 34 

MAR4019 491099 7574699 34 MAR4757 490749 7574551 34 

MAR4027 491200 7574697 34 MAR4758 490744 7574449 34 

MAR4039 491299 7574801 34 MAR4759 490746 7574350 34 

MAR4048 491402 7574800 34 MAR4760 490744 7574254 34 

MAR4096 491901 7574699 34 MAR4761 490752 7574150 34 

MAR4161 490701 7574702 34 MAR4770 490854 7574754 34 

MAR4162 490704 7574602 34 MAR4771 490851 7574648 34 

MAR4163 490698 7574503 34 MAR4772 490849 7574551 34 

MAR4164 490699 7574402 34 MAR4773 490847 7574450 34 

MAR4165 490697 7574301 34 MAR4774 490848 7574348 34 

MAR4169 490799 7574502 34 MAR4775 490851 7574249 34 

MAR4170 490798 7574297 34 MAR4776 490851 7574149 34 

MAR4173 490898 7574498 34 MAR4785 490951 7574853 34 

MAR4175 490895 7574300 34 MAR4786 490950 7574751 34 

MAR4180 490998 7574495 34 MAR4787 490948 7574649 34 

MAR4181 490998 7574298 34 MAR4788 490949 7574553 34 

MAR4182 491001 7574103 34 MAR4789 490948 7574449 34 

MAR4184 491100 7574497 34 MAR4790 490947 7574352 34 

MAR4185 491102 7574402 34 MAR4791 490948 7574249 34 

MAR4186 491098 7574299 34 MAR4792 490948 7574149 34 

MAR4187 491101 7574202 34 MAR4803 491049 7574756 34 

MAR4190 491203 7574598 34 MAR4804 491049 7574653 34 

MAR4191 491200 7574503 34 MAR4805 491062 7574557 34 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

MAR4192 491201 7574298 34 MAR4806 491050 7574449 34 

MAR4194 491296 7574502 34 MAR4807 491050 7574352 34 

MAR4195 491299 7574403 34 MAR4808 491049 7574249 34 

MAR4196 491298 7574299 34 MAR4815 491148 7575448 34 

MAR4197 491298 7574200 34 MAR4816 491151 7575352 34 

MAR4200 491398 7574300 34 MAR4819 491150 7575051 34 

MAR4203 491497 7574300 34 MAR4820 491151 7574952 34 

MAR4204 491498 7574200 34 MAR4821 491149 7574850 34 

MAR4209 494302 7574901 40 MAR4822 491151 7574750 34 

MAR4213 494549 7576847 40 MAR4823 491148 7574650 34 

MAR4219 494244 7576747 40 MAR4824 491148 7574552 34 

MAR4220 494351 7576748 40 MAR4825 491150 7574448 34 

MAR4221 494452 7576750 40 MAR4826 491149 7574353 34 

MAR4228 493950 7576651 40 MAR4830 491248 7576050 34 

MAR4229 494048 7576652 40 MAR4831 491253 7575953 34 

MAR4230 494152 7576651 40 MAR4832 491251 7575853 34 

MAR4231 494251 7576650 40 MAR4833 491251 7575753 34 

MAR4232 494349 7576649 40 MAR4834 491249 7575653 34 

MAR4241 493949 7576547 50 MAR4835 491250 7575548 34 

MAR4242 494048 7576546 54 MAR4836 491249 7575451 35 

MAR4243 494146 7576548 50 MAR4837 491251 7575351 36 

MAR4244 494246 7576554 50 MAR4840 491250 7575050 34 

MAR4245 494351 7576546 40 MAR4841 491250 7574952 34 

MAR4254 493851 7576450 50 MAR4842 491249 7574851 34 

MAR4255 493942 7576454 50 MAR4843 491249 7574748 34 

MAR4256 494049 7576447 50 MAR4844 491250 7574647 34 

MAR4257 494146 7576449 50 MAR4851 491351 7576150 34 

MAR4258 494246 7576449 50 MAR4852 491346 7576050 34 

MAR4259 494351 7576449 50 MAR4853 491352 7575951 34 

MAR4269 493848 7576352 55 MAR4854 491348 7575851 34 

MAR4270 493942 7576342 58 MAR4855 491355 7575752 34 

MAR4271 494048 7576349 50 MAR4856 491351 7575653 34 

MAR4272 494148 7576348 50 MAR4857 491351 7575548 34 

MAR4273 494249 7576349 50 MAR4858 491350 7575450 38 

MAR4274 494348 7576349 50 MAR4859 491348 7575350 34 

MAR4284 493850 7576250 50 MAR4860 491351 7575249 34 

MAR4285 493944 7576244 50 MAR4861 491347 7575151 34 

MAR4286 494053 7576251 50 MAR4862 491352 7575047 34 

MAR4287 494151 7576254 50 MAR4863 491348 7574949 34 

MAR4288 494246 7576250 50 MAR4864 491346 7574852 34 

MAR4289 494347 7576251 50 MAR4872 491452 7576151 34 

MAR4290 494452 7576244 50 MAR4873 491448 7576050 34 

MAR4291 494551 7576249 50 MAR4874 491452 7575949 34 

MAR4299 493746 7576147 54 MAR4875 491446 7575851 34 

MAR4300 493847 7576149 50 MAR4876 491451 7575751 34 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

MAR4301 493947 7576147 54 MAR4877 491449 7575651 34 

MAR4302 494051 7576150 50 MAR4878 491448 7575549 34 

MAR4303 494149 7576147 50 MAR4879 491449 7575453 34 

MAR4304 494249 7576150 40 MAR4880 491446 7575350 34 

MAR4305 494345 7576149 40 MAR4881 491456 7575249 34 

MAR4306 494447 7576150 40 MAR4882 491448 7575149 34 

MAR4307 494547 7576150 40 MAR4883 491454 7575046 34 

MAR4308 494647 7576152 40 MAR4884 491448 7574949 34 

MAR4309 494747 7576149 40 MAR4885 491448 7574851 34 

MAR4310 494844 7576152 40 MAR4892 491551 7576150 34 

MAR4315 493648 7576052 54 MAR4893 491547 7576052 34 

MAR4316 493751 7576049 50 MAR4894 491549 7575954 34 

MAR4317 493849 7576050 50 MAR4895 491546 7575852 34 

MAR4318 493948 7576052 50 MAR4896 491553 7575753 34 

MAR4319 494040 7576052 40 MAR4897 491549 7575651 34 

MAR4320 494135 7576054 40 MAR4898 491550 7575551 34 

MAR4321 494251 7576051 44 MAR4899 491549 7575453 34 

MAR4322 494348 7576051 40 MAR4900 491547 7575349 35 

MAR4323 494445 7576035 40 MAR4901 491552 7575244 34 

MAR4324 494538 7576042 40 MAR4902 491548 7575150 34 

MAR4325 494646 7576048 40 MAR4903 491550 7575050 34 

MAR4326 494749 7576049 40 MAR4904 491540 7574951 34 

MAR4327 494847 7576050 40 MAR4912 491652 7576151 34 

MAR4332 493547 7575946 40 MAR4913 491646 7576051 34 

MAR4333 493640 7575954 48 MAR4914 491650 7575953 34 

MAR4334 493747 7575951 40 MAR4915 491648 7575852 34 

MAR4335 493847 7575952 40 MAR4916 491652 7575753 34 

MAR4336 493949 7575953 50 MAR4917 491648 7575651 34 

MAR4337 494051 7575948 50 MAR4918 491651 7575551 34 

MAR4338 494145 7575946 50 MAR4919 491649 7575452 34 

MAR4339 494248 7575950 44 MAR4920 491647 7575349 34 

MAR4340 494365 7575953 40 MAR4921 491648 7575253 34 

MAR4341 494446 7575951 44 MAR4922 491647 7575149 34 

MAR4342 494550 7575948 48 MAR4923 491648 7575051 35 

MAR4343 494643 7575948 40 MAR4924 491649 7574951 34 

MAR4344 494747 7575950 40 MAR4925 491650 7574850 34 

MAR4350 493348 7575850 40 MAR4927 491751 7576151 34 

MAR4351 493450 7575851 44 MAR4928 491748 7576052 34 

MAR4352 493548 7575851 40 MAR4929 491750 7575955 34 

MAR4353 493650 7575848 40 MAR4930 491747 7575851 34 

MAR4354 493750 7575851 56 MAR4931 491751 7575753 34 

MAR4355 493848 7575850 50 MAR4932 491747 7575653 34 

MAR4356 493949 7575851 50 MAR4933 491753 7575552 34 

MAR4357 494050 7575846 50 MAR4936 491754 7575249 34 

MAR4358 494153 7575848 50 MAR4937 491750 7575150 38 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

MAR4359 494252 7575850 55 MAR4938 491746 7575053 34 

MAR4360 494349 7575851 40 MAR4939 491752 7574950 34 

MAR4361 494447 7575850 40 MAR4940 491750 7574848 34 

MAR4362 494548 7575849 40 MAR4942 491852 7576148 34 

MAR4363 494652 7575851 40 MAR4943 491847 7576051 34 

MAR4364 494748 7575852 40 MAR4944 491849 7575952 34 

MAR4370 493246 7575752 40 MAR4945 491850 7575851 34 

MAR4371 493352 7575753 40 MAR4950 491848 7575252 34 

MAR4372 493436 7575748 40 MAR4951 491850 7575148 36 

MAR4373 493548 7575750 44 MAR4952 491851 7575051 34 

MAR4374 493648 7575752 50 MAR4953 491847 7574948 34 

MAR4375 493749 7575749 54 MAR4954 491852 7574850 34 

MAR4376 493850 7575752 50 MAR4955 491846 7574750 34 

MAR4377 493951 7575748 50 MAR4957 491952 7576148 34 

MAR4378 494047 7575746 50 MAR4958 491947 7576052 34 

MAR4379 494150 7575747 54 MAR4965 491949 7575349 34 

MAR4380 494251 7575751 50 MAR4966 491950 7575249 34 

MAR4381 494348 7575750 46 MAR4967 491949 7575153 34 

MAR4382 494448 7575752 40 MAR4968 491950 7575051 35 

MAR4383 494546 7575750 40 MAR4969 491946 7574951 34 

MAR4384 494647 7575747 40 MAR4970 491947 7574853 34 

MAR4385 494751 7575751 40 MAR4971 491950 7574750 34 

MAR4386 494851 7575751 40 MAR4973 492049 7576253 34 

MAR4391 493248 7575647 40 MAR4974 492052 7576147 38 

MAR4392 493351 7575649 40 MAR4975 492051 7576053 34 

MAR4393 493447 7575650 40 MAR4976 492052 7575954 34 

MAR4394 493552 7575650 40 MAR4983 492051 7575248 37 

MAR4395 493648 7575657 50 MAR4984 492050 7575153 34 

MAR4396 493746 7575655 55 MAR4985 492051 7575053 34 

MAR4397 493853 7575653 54 MAR4986 492050 7574944 44 

MAR4398 493947 7575650 50 MAR4987 492050 7574853 34 

MAR4399 494043 7575645 50 MAR4989 492049 7574449 34 

MAR4400 494150 7575655 61 MAR4990 492151 7576252 36 

MAR4401 494253 7575653 54 MAR4991 492151 7576153 34 

MAR4402 494352 7575647 41 MAR4992 492149 7576052 34 

MAR4403 494448 7575649 40 MAR4993 492149 7575952 34 

MAR4404 494551 7575648 40 MAR4994 492148 7575850 34 

MAR4405 494649 7575650 40 MAR4995 492152 7575750 34 

MAR4406 494751 7575652 40 MAR4999 492147 7575147 34 

MAR4407 494848 7575648 40 MAR5000 492147 7575052 34 

MAR4412 493251 7575553 40 MAR5001 492147 7574952 36 

MAR4413 493349 7575551 50 MAR5002 492142 7574857 34 

MAR4414 493441 7575544 50 MAR5003 492150 7574449 34 

MAR4415 493546 7575549 50 MAR5004 492143 7574351 34 

MAR4416 493643 7575551 50 MAR5005 492244 7576250 36 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

MAR4417 493750 7575551 55 MAR5006 492249 7576153 34 

MAR4418 493848 7575556 50 MAR5007 492248 7576053 34 

MAR4419 493949 7575552 50 MAR5008 492252 7575953 34 

MAR4420 494047 7575552 50 MAR5009 492247 7575851 34 

MAR4421 494151 7575549 48 MAR5010 492247 7575750 34 

MAR4422 494246 7575547 40 MAR5011 492250 7575649 34 

MAR4423 494347 7575550 40 MAR5014 492250 7575349 34 

MAR4424 494448 7575551 40 MAR5015 492250 7575249 34 

MAR4425 494548 7575553 40 MAR5016 492248 7575148 34 

MAR4426 494644 7575552 40 MAR5017 492248 7575049 36 

MAR4427 494746 7575550 40 MAR5018 492250 7574448 34 

MAR4428 494847 7575549 40 MAR5019 492245 7574353 34 

MAR4433 493252 7575452 40 MAR5020 492249 7574254 34 

MAR4434 493348 7575449 50 MAR5021 492348 7576253 34 

MAR4435 493448 7575448 50 MAR5022 492351 7576150 34 

MAR4436 493545 7575446 53 MAR5023 492348 7576054 34 

MAR4437 493645 7575446 50 MAR5024 492351 7575953 36 

MAR4438 493753 7575449 50 MAR5025 492349 7575851 34 

MAR4439 493848 7575449 50 MAR5026 492349 7575750 34 

MAR4440 493947 7575450 50 MAR5027 492350 7575648 34 

MAR4441 494049 7575452 40 MAR5029 492352 7575452 34 

MAR4442 494149 7575453 41 MAR5030 492351 7575350 34 

MAR4443 494247 7575451 40 MAR5031 492350 7574446 34 

MAR4444 494351 7575447 40 MAR5032 492347 7574350 40 

MAR4445 494447 7575450 41 MAR5033 492449 7574448 34 

MAR4446 494549 7575453 40 MAR5034 492447 7574349 34 

MAR4447 494650 7575448 40 MAR5229 492504 7576101 39 

MAR4448 494747 7575447 40 MAR5230 492500 7575997 34 

MAR4449 494849 7575452 40 MAR5231 492502 7575900 30 

MAR4450 494949 7575452 40 MAR5232 492498 7575803 30 

MAR4451 495048 7575450 40 MAR5233 492497 7575701 34 

MAR4453 493151 7575351 44 MAR5234 492501 7576296 40 

MAR4454 493250 7575351 40 MAR5235 492499 7576199 34 

MAR4455 493351 7575351 50 MAR5236 492250 7576351 34 

MAR4456 493452 7575349 50 MAR5237 492348 7576350 34 

MAR4457 493552 7575350 55 MAR5238 492448 7576354 35 

MAR4458 493652 7575350 50 MAR5239 492447 7576452 34 

MAR4459 493747 7575349 50 MAR5240 492348 7576450 36 

MAR4460 493849 7575346 44 MAR5242 494451 7576647 43 

MAR4461 493950 7575350 50 MAR5243 494450 7576546 36 

MAR4462 494050 7575351 50 MAR5244 494448 7576451 53 

MAR4463 494151 7575351 50 MAR5245 493752 7576250 42 

MAR4464 494249 7575351 54 MAR5246 491099 7576301 34 

MAR4465 494349 7575351 40 MAR5247 491001 7576297 34 

MAR4466 494449 7575349 40 MAR5248 490999 7576198 34 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

MAR4467 494548 7575350 40 MAR5249 493650 7576152 42 

MAR4468 494649 7575352 40 MAR5250 493552 7576054 42 

MAR4469 494749 7575350 40 MAR5251 493452 7575951 42 

MAR4470 494848 7575345 40 MAR5252 494547 7576347 40 

MAR4472 495050 7575350 40 MAR5253 494298 7576202 50 

MAR4474 493049 7575251 40 MAR5254 490850 7576054 30 

MAR4475 493152 7575248 40 MAR5255 493899 7576698 38 

MAR4476 493248 7575248 50 MAR5256 494550 7576548 36 

MAR4477 493347 7575249 56 MAR5257 493850 7576551 36 

MAR4478 493446 7575252 50 MAR5258 494548 7576451 39 

MAR4479 493548 7575250 50 MAR5259 491100 7576400 34 

MAR4480 493649 7575252 50 MAR5260 490999 7576400 34 

MAR4481 493749 7575245 50 MAR5261 491098 7576501 34 

MAR4482 493849 7575249 50 MAR5262 491097 7576199 34 

MAR4483 493950 7575252 40 MAR5263 492149 7576949 34 

MAR4484 494052 7575247 50 MAR5264 492199 7576899 34 

MAR4485 494150 7575252 50 MAR5265 492250 7576854 38 

MAR4486 494252 7575251 50 MAR5266 493199 7575602 40 

MAR4487 494348 7575252 40 MAR5267 493201 7575502 40 

MAR4488 494449 7575252 40 MAR5212 491349 7580999 230 

MAR4489 494550 7575246 40 MAR5213 491347 7580890 250 

MAR4490 494648 7575247 40 MAR5214 491125 7580889 130 

MAR4493 494951 7575251 41 MAR5215 491251 7580890 194 

MAR4494 495050 7575253 40 MAR5216 491053 7580845 120 

MAR4495 495146 7575252 40 MAR5217 491155 7580747 210 

MAR4496 493050 7575150 40 MAR5218 491256 7580655 250 

MAR4497 493150 7575151 40 MAR5219 491008 7580992 210 

MAR4498 493249 7575147 50 MAR5220 490849 7580278 150 

MAR4499 493351 7575151 60 MAR5221 491304 7581193 200 

MAR4500 493451 7575152 50 MAR5224 491175 7582447 140 

MAR4501 493550 7575148 50 MAR5225 491129 7582398 150 

MAR4502 493652 7575153 50 MAR5226 491215 7581984 182 

MAR4503 493749 7575148 40 MAR5227 491302 7581797 150 

MAR4504 493848 7575152 40 MAR5228 491227 7582106 200 

MAR4505 493948 7575149 48 MAR5294 491603 7581196 150 

MAR4506 494051 7575153 42 MAR5295 491805 7581197 150 

MAR4507 494147 7575148 50 MAR5297 492204 7582183 150 

Namib IV Tenement 

NIV1894 518938 7420830 28 NIV2000 520034 7426132 28 

NIV1895 518688 7420866 28 NIV2001 519895 7426270 28 

NIV1896 518826 7420723 28 NIV2002 519753 7426412 28 

NIV1897 518969 7420586 28 NIV2003 519614 7426554 31 

NIV1898 519104 7420434 28 NIV2004 519472 7426699 28 

NIV1899 518971 7420299 28 NIV2005 519331 7426840 28 

NIV1900 518827 7420444 28 NIV2006 519168 7426981 32 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

NIV1901 518686 7420588 28 NIV2007 519029 7427124 28 

NIV1902 518544 7420729 28 NIV2008 518884 7427262 28 

NIV1903 518405 7420872 28 NIV2009 520718 7425850 28 

NIV1904 517872 7421185 28 NIV2010 520575 7425992 28 

NIV1905 518302 7420765 28 NIV2011 520435 7426131 28 

NIV1906 518440 7420624 28 NIV2012 520295 7426271 28 

NIV1907 518581 7420482 28 NIV2013 520152 7426414 34 

NIV1908 518722 7420338 28 NIV2014 520012 7426557 28 

NIV1909 518652 7420127 28 NIV2015 519871 7426697 28 

NIV1910 518511 7420270 28 NIV2016 520438 7426411 28 

NIV1911 518298 7420484 28 NIV2017 520578 7426267 28 

NIV1912 518158 7420624 28 NIV2018 520298 7426554 28 

NIV1913 518017 7420764 28 NIV2019 520513 7426627 28 

NIV1914 517875 7420903 28 NIV2020 520652 7426484 28 

NIV1915 517733 7421045 28 NIV2021 520793 7426622 28 

NIV1916 517803 7420690 28 NIV2022 520656 7426767 28 

NIV1917 517942 7420552 28 NIV2023 520509 7426902 28 

NIV1918 518084 7420410 28 NIV2024 520372 7426766 28 

NIV1919 518224 7420266 28 NIV2025 520652 7427050 28 

NIV1920 518367 7420130 28 NIV2026 520789 7426908 40 

NIV1921 518506 7419987 28 NIV2027 520931 7426766 28 

NIV1922 518227 7419988 28 NIV2028 520512 7427192 28 

NIV1923 518086 7420128 28 NIV2029 520370 7427048 28 

NIV1924 517943 7420270 28 NIV2030 520231 7427188 28 

NIV1925 517802 7420412 28 NIV2031 520369 7427333 28 

NIV1926 517663 7420554 28 NIV2032 520089 7427331 28 

NIV1927 517517 7420415 28 NIV2033 520228 7427472 28 

NIV1928 517657 7420272 34 NIV2034 520371 7427616 28 

NIV1929 517798 7420132 28 NIV2035 520512 7427474 28 

NIV1930 517941 7419989 28 NIV2036 520653 7427332 28 

NIV1931 516457 7420488 30 NIV2037 520797 7427190 32 

NIV1932 516319 7420630 28 NIV2038 520934 7427046 28 

NIV1933 516034 7420911 28 NIV2039 520937 7427331 28 

NIV1934 516035 7420632 28 NIV2040 520796 7427474 28 

NIV1935 516173 7420490 28 NIV2041 520652 7427615 28 

NIV1936 516173 7420207 28 NIV2042 521077 7427191 28 

NIV1937 516033 7420346 28 NIV2043 518884 7426842 28 

NIV1938 515893 7420490 28 NIV2044 518743 7426986 28 

NIV1939 515753 7420632 28 NIV2045 518602 7427127 28 

NIV1940 515679 7420418 28 NIV2055 518321 7427411 28 

NIV1941 515819 7420277 28 NIV2058 519189 7426558 28 

NIV1942 515961 7420135 28 NIV2059 519047 7426700 28 

NIV1943 516101 7419993 28 NIV2060 509212 7421870 28 

NIV1944 516249 7419847 28 NIV2061 509001 7422081 28 

NIV1945 516104 7419710 28 NIV2062 508784 7422291 28 
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Drill Hole East North 
Hole 

Depth (m) 
Drill Hole East North 

Hole 
Depth (m) 

NIV1946 515961 7419855 28 NIV2063 508571 7422506 28 

NIV1947 515822 7419995 28 NIV2064 508362 7422718 28 

NIV1948 515680 7420136 28 NIV2065 509278 7423208 32 

NIV1949 515539 7420278 28 NIV2066 509491 7422998 28 

NIV1950 515397 7420421 28 NIV2067 509703 7422785 28 

NIV1951 515257 7420562 28 NIV2068 509914 7422573 28 

NIV1952 514977 7420559 28 NIV2069 510126 7422360 28 

NIV1953 515116 7420419 28 NIV2070 510329 7422140 28 

NIV1954 515255 7420277 28 NIV2071 510542 7421929 28 

NIV1955 515397 7420134 28 NIV2072 510758 7421722 28 

NIV1956 515538 7419996 28 NIV2073 510902 7422572 28 

NIV1957 515677 7419854 28 NIV2074 510695 7422784 28 

NIV1958 515819 7419711 28 NIV2075 510482 7422992 28 

NIV1959 515680 7419566 28 NIV2076 510272 7423205 28 

NIV1960 515539 7419710 28 NIV2077 510060 7423419 28 

NIV1961 515393 7419852 28 NIV2078 509850 7423630 31 

NIV1962 515254 7419993 28 NIV2079 518547 7431294 28 

NIV1963 515113 7420137 28 NIV2080 518756 7431083 32 

NIV1964 514972 7420279 28 NIV2081 518970 7430872 28 

NIV1965 514830 7420419 28 NIV2082 519180 7430661 28 

NIV1966 515188 7420914 28 NIV2083 519392 7430447 28 

NIV1967 515045 7421056 28 NIV2084 519601 7430235 28 

NIV1968 514900 7421193 28 NIV2085 519321 7430945 28 

NIV1969 515318 7421342 28 NIV2086 519110 7431156 28 

NIV1970 515186 7421196 28 NIV2087 518898 7431367 32 

NIV1971 515327 7421054 28 NIV2088 518679 7431598 28 

NIV1972 515470 7421196 28 NIV2089 519537 7431865 28 

NIV1973 515044 7421338 28 NIV2090 519748 7431643 28 

NIV1974 515189 7421481 28 NIV2091 519958 7431433 28 

NIV1975 515048 7421621 28 NIV2092 520168 7431219 28 

NIV1976 515186 7421762 28 NIV2093 522175 7432291 30 

NIV1977 515334 7421621 28 NIV2094 522138 7432235 28 

NIV1978 515401 7421690 30 NIV2095 524131 7429935 28 

NIV1979 515260 7421836 28 NIV2096 524343 7429724 28 

NIV1980 515546 7421836 28 NIV2097 524554 7429511 28 

NIV1981 515403 7421977 28 NIV2098 524765 7429298 28 

NIV1989 519329 7426418 28 NIV2099 524977 7429084 28 

NIV1990 519608 7426136 29 NIV2100 524336 7428454 28 

NIV1991 519749 7425994 29 NIV2101 524125 7428667 28 

NIV1992 519891 7425852 30 NIV2102 523914 7428881 28 

NIV1993 520028 7425712 28 NIV2103 523703 7429094 28 

NIV1997 520454 7425707 28 NIV2104 523511 7429304 28 

NIV1998 520317 7425848 28 NIV2105 523281 7429521 28 

NIV1999 520175 7425990 28     
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Note: Drill holes are drilled by Reverse Circulation (RC) method.  Predominantly have a 0º azimuth and -90º dip 

with exceptions tabulated below. 

 

Table 8 Drill Hole Locations (Variation to 0º azimuth and 90º dip) 

Hole ID Easting Northing Dip Azimuth 

MAR5212 491349 7580999 -62 266 

MAR5213 491347 7580890 -61 268 

MAR5214 491125 7580889 -60 267 

MAR5215 491251 7580890 -61 262 

MAR5216 491053 7580845 -60 313 

MAR5217 491155 7580747 -60 307 

MAR5218 491256 7580655 -60 311 

MAR5219 491008 7580992 -60 265 

MAR5220 490849 7580278 -60 316 

MAR5221 491304 7581193 -61 261 

MAR5224 491175 7582447 -60 219 

MAR5225 491129 7582398 -61 219 

MAR5226 491215 7581984 -60 267 

MAR5227 491302 7581797 -60 267 

MAR5228 491227 7582106 -61 262 

MAR5294 491603 7581196 -61 263 

MAR5295 491805 7581197 -61 268 

MAR5297 492204 7582183 -61 261 
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JORC Code, 2012 Edition – Table 1  

Section 1 Sampling Techniques and Data 

(Criteria in this section apply to all succeeding sections.) 

Criteria JORC Code explanation Commentary 

Sampling 
techniques 

• Nature and quality of sampling (eg cut 
channels, random chips, or specific 
specialised industry standard measurement 
tools appropriate to the minerals under 
investigation, such as down hole gamma 
sondes, or handheld XRF instruments, etc). 
These examples should not be taken as 
limiting the broad meaning of sampling. 

• Uranium grade at Namib IV and Marenica 
was estimated using downhole gamma 
probes.  Some previously reported 
historical holes at Marenica have been 
analysed using wet chemical analysis at a 
commercial laboratory to check the 
downhole gamma grades.   

 • Include reference to measures taken to 
ensure sample representivity and the 
appropriate calibration of any measurement 
tools or systems used. 

• Gamma probes provide an estimate of 
uranium grade in a volume extending 
approximately 40 cm from the hole and 
thus are more representative than wet 
chemical samples which represents a 
much smaller fraction of this volume.  
Gamma probes were calibrated at the 
Pelindaba facility in South Africa and at 
borehole Garc065 on the Bannerman EPL 
in Alaskite and Chuos Formation 
lithologies. 

 • Aspects of the determination of 
mineralisation that are Material to the 
Public Report. 

• Gamma data (as counts per second) from 
calibrated probes are converted into 
equivalent uranium values (eU3O8) using 
appropriate calibration, water and casing 
factors.  Gamma probes can overestimate 
uranium grade if high thorium is present or 
if disequilibrium exists between uranium 
and its daughters.  Neither is thought to be 
a significant issue here. 

 • In cases where ‘industry standard’ work 
has been done this would be relatively 
simple (eg ‘reverse circulation drilling was 
used to obtain 1 m samples from which 3 
kg was pulverised to produce a 30 g 
charge for fire assay’). In other cases more 
explanation may be required, such as 
where there is coarse gold that has 
inherent sampling problems. Unusual 
commodities or mineralisation types (eg 
submarine nodules) may warrant 
disclosure of detailed information. 

 

Drilling 
techniques 

• Drill type (eg core, reverse circulation, 
open-hole hammer, rotary air blast, auger, 
Bangka, sonic, etc) and details (eg core 
diameter, triple or standard tube, depth of 
diamond tails, face-sampling bit or other 
type, whether core is oriented and if so, by 
what method, etc). 

• Reverse circulation percussion (RC) was 
used.  Hole diameter is approximately 140 
mm.  Holes associated with the Marenica 
and Namib IV resources are relatively 
shallow (typically 28 – 38 m) and vertical, 
therefore downhole dip and azimuth were 
not recorded in most instances.  A small 
number of exploration holes were angled at 
60 degrees and considerably deeper, up to 
300m.  Angled holes were surveyed for 
deviation.  
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Criteria JORC Code explanation Commentary 

Drill sample 
recovery 

• Method of recording and assessing core 
and chip sample recoveries and results 
assessed. 

• Bags containing 1 m of chip samples were 
weighed at the rig and weights recorded.  
The nominal weight of a 1 m sample is 25 
kg and recovery is assessed using the ratio 
of actual to ideal sample weight. 

 • Measures taken to maximise sample 
recovery and ensure representative nature 
of the samples. 

• Standard operating procedures are in place 
at the drill rig in order to ensure that 
sampling of the drilling chips is 
representative of the material being drilled. 

 • Whether a relationship exists between 
sample recovery and grade and whether 
sample bias may have occurred due to 
preferential loss/gain of fine/coarse 
material. 

• In most cases grade is derived from 
gamma measurement and sample bias is 
not an issue.  There is a possibility that 
some very fine uranium is lost during 
drilling, and this will be investigated by 
twinning some RC holes in a later 
campaign. 

Logging • Whether core and chip samples have been 
geologically and geotechnically logged to a 
level of detail to support appropriate 
Mineral Resource estimation, mining 
studies and metallurgical studies. 

• Chip samples are visually logged to a basic 
level of detail.  Parameters recorded 
include lithology, colour, sample condition 
(i.e. wet or dry) and total gamma count 
using a handheld scintillometer.   

 • Whether logging is qualitative or 
quantitative in nature. Core (or costean, 
channel, etc) photography. 

• Logging is qualitative.  Reference 
photographs are taken of RC chips in chip 
trays. 

 • The total length and percentage of the 
relevant intersections logged. 

• All samples were logged.   

Sub-
sampling 
techniques 
and sample 
preparation 

• If core, whether cut or sawn and whether 
quarter, half or all core taken. 

• Not reporting core drilling results. 

• If non-core, whether riffled, tube sampled, 
rotary split, etc and whether sampled wet 
or dry. 

• 1 m RC chips were subsampled to 
approximately 1 kg using a 3-way riffle or 
cone splitter mounted on the RC rig.  A 
second 1 kg sample was collected as a 
field duplicate and reference sample.  
Samples were predominantly dry. 

• For all sample types, the nature, quality 
and appropriateness of the sample 
preparation technique. 

• Samples for geochemical analysis, split 
and pulverised to 120g, were shipped to 
Intertek's preparation laboratory at Tschudi 
for crushing and grinding. 

• Quality control procedures adopted for all 
sub-sampling stages to maximise 
representivity of samples. 

• Certified reference material, duplicate 
samples and blank samples were 
submitted at a rate of 1 per 20. 

• Measures taken to ensure that the 
sampling is representative of the in situ 
material collected, including for instance 
results for field duplicate/second-half 
sampling. 

• Mineralisation is somewhat nuggetty, 
however this is overcome by the use of 
gamma logging which measures a 
significantly larger volume. 

• Whether sample sizes are appropriate to 
the grain size of the material being 
sampled. 

• This has not yet been investigated as the 
values used for interpretations are derived 
from downhole gamma logging. 

Quality of 
assay data 
and 
laboratory 
tests 

• The nature, quality and appropriateness of 
the assaying and laboratory procedures 
used and whether the technique is 
considered partial or total. 
 

• Samples from a limited number of holes at 
Marenica and Namib IV have been 
analysed by chemical analyses at 
Genalysis / Intertek facility in Perth. 

• For geophysical tools, spectrometers, 
handheld XRF instruments, etc, the 
parameters used in determining the 

• The gamma probes used have been 
checked against assays by logging drill 
holes for which the Company has 
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analysis including instrument make and 
model, reading times, calibration factors 
applied and their derivation, etc. 

geochemical assays.  The comparison 
between geochemical assays and derived 
equivalent uranium values and deemed 
sufficient for use. 

• Nature of quality control procedures 
adopted (eg standards, blanks, duplicates, 
external laboratory checks) and whether 
acceptable levels of accuracy (ie lack of 
bias) and precision have been established. 

• Review of the company's QA/QC sampling 
and analysis confirms that the analytical 
program has provided data with good 
analytical precision and accuracy.  No 
external laboratory (i.e. umpire) checks 
have been undertaken. 

Verification 
of sampling 
and 
assaying 

• The verification of significant intersections 
by either independent or alternative 
company personnel. 

• No external verification has been 
undertaken to date. 

• The use of twinned holes. • Holes have not been twinned at this time. 

• Documentation of primary data, data entry 
procedures, data verification, data storage 
(physical and electronic) protocols. 

• Downhole gamma data are provided as 
LAS files by the company's geophysical 
logging contractor which are imported into 
the company's hosted Datashed 5 
database where eU3O8 is calculated 
automatically.  Data are stored on a secure 
server maintained by the database 
consultants, with data made available 
online. 

• Discuss any adjustment to assay data. • No adjustment undertaken. 

Location of 
data points 

• Accuracy and quality of surveys used to 
locate drill holes (collar and down-hole 
surveys), trenches, mine workings and 
other locations used in Mineral Resource 
estimation. 

• Collar locations were surveyed using a 
differential GPS system.  RL's were based 
on a Worldview 3 DEM and are accurate to 
better than 50 cm.  Angled holes were 
surveyed for deviation. 

 • Specification of the grid system used. • The grid system is Universal Transverse 
Mercator, zone 33S (WGS 84 datum). 

 • Quality and adequacy of topographic 
control. 

• Topographic control is provided by a digital 
elevation model derived from Worldview 3 
imagery and is accurate to approximately 
50 cm. 

Data spacing 
and 
distribution 

• Data spacing for reporting of Exploration 
Results. 

• Drilling programs range from largely 
exploratory in nature, to closer spaced infill 
drilling at regular intervals.  Line spacing for 
exploration programs ranges from 200 m to 
1,600 m or more, with holes typically 200 m 
apart.  Infill programs typically 100 m x 100 
m or 200 m x 200 m spacing. 

• Whether the data spacing and distribution 
is sufficient to establish the degree of 
geological and grade continuity appropriate 
for the Mineral Resource and Ore Reserve 
estimation procedure(s) and classifications 
applied. 

• Infill drilling is sufficient spacing to establish 
geological and grade continuity and 
suitable for mineral resource estimation. 

• Whether sample compositing has been 
applied. 

• Gamma measurements are taken every 10 
cm downhole.  These 10 cm 
measurements are composited to 0.5 m 
intervals. 

Orientation 
of data in 
relation to 
geological 
structure 

• Whether the orientation of sampling 
achieves unbiased sampling of possible 
structures and the extent to which this is 
known, considering the deposit type. 

• Uranium mineralisation, although quite 
nuggety, is broadly distributed in 
moderately continuous horizontal layers.  
Holes are typically drilled vertically.  

• If the relationship between the drilling  
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orientation and the orientation of key 
mineralised structures is considered to 
have introduced a sampling bias, this 
should be assessed and reported if 
material. 

Sample 
security 

• The measures taken to ensure sample 
security. 

• Samples from mineralised intervals, 
determined from down hole gamma probe, 
as well as a second split (field duplicate) 
are collected in plastic bags and 
transported to the Company’s storage shed 
in Swakopmund by Company personnel 
where they are kept in a locked storage 
shed.  Samples selected for geochemical 
analysis are transported by a contract 
transport company in Swakopmund to the 
Genalysis Intertek sample preparation 
facility in Tschudi. 

Audits or 
reviews 

• The results of any audits or reviews of 
sampling techniques and data. 

• No audits have been undertaken. 

Section 2 Reporting of Exploration Results 

(Criteria listed in the preceding section also apply to this section.) 

Criteria JORC Code explanation Commentary 

Mineral 
tenement and 
land tenure 
status 

• Type, reference name/number, location 
and ownership including agreements or 
material issues with third parties such as 
joint ventures, partnerships, overriding 
royalties, native title interests, historical 
sites, wilderness or national park and 
environmental settings. 

• The Exploration Results for Namib IV 
relate to exclusive prospecting licence 
EPL 7662, owned 100% by Marenica 
Ventures Pty Ltd, a 100%-owned 
subsidiary company of Elevate Uranium 
Ltd.  EPL 7662 expires on 27 November 
2027. 

• The security of the tenure held at the time 
of reporting along with any known 
impediments to obtaining a licence to 
operate in the area. 

• The Exploration Results for the Marenica 
Project relate to mineral deposit retention 
licence MDRL 3287, owned by Marenica 
Minerals Pty Ltd, which is 90%-owned 
subsidiary company of Elevate Uranium 
Ltd.  MDRL 3287 expires on 2 October 
2027. 

Exploration 
done by other 
parties 

• Acknowledgment and appraisal of 
exploration by other parties. 

• General Mining Ltd is known to have 
previously explored the area covered by 
the tenements in the late 1970’s, however 
the results of this work are poorly 
documented but did include completion of 
a small number of drillholes. 

Geology • Deposit type, geological setting and style 
of mineralisation. 

• Uranium mineralisation occurs as 
secondary enrichment in calcretised 
sediment infilling palaeochannels, and 
within weathered bedrock.  Uranium 
mineralisation is surficial, strata bound 
and hosted by Cenozoic and possibly 
Tertiary sediments, which include from top 
to bottom scree sand, gypcrete, 
calcareous sand and calcrete or within 
weathered basement rocks underlying the 
palaeochannel.   
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Drill hole 
Information 

• A summary of all information material to 
the understanding of the exploration 
results including a tabulation of the 
following information for all Material drill 
holes: 
o easting and northing of the drill hole 

collar 
o elevation or RL (Reduced Level – 

elevation above sea level in metres) of 
the drill hole collar 

o dip and azimuth of the hole 
o down hole length and interception 

depth 
o hole length. 

• In this report, 191 holes for a total of 
5,408 m have been drilled at Namib IV.  
718 holes for a total of 31,115 m have 
been drilled at Marenica.  Table 7 lists all 
the drill hole locations for the reporting 
period. 

 • If the exclusion of this information is 
justified on the basis that the information 
is not Material and this exclusion does not 
detract from the understanding of the 
report, the Competent Person should 
clearly explain why this is the case. 

 

Data 
aggregation 
methods 

• In reporting Exploration Results, weighting 
averaging techniques, maximum and/or 
minimum grade truncations (eg cutting of 
high grades) and cut-off grades are 
usually Material and should be stated. 

• The reported grades have not been cut. 

 • Where aggregate intercepts incorporate 
short lengths of high grade results and 
longer lengths of low grade results, the 
procedure used for such aggregation 
should be stated and some typical 
examples of such aggregations should be 
shown in detail. 

• All grade intervals are weighted averages 
over the stated interval. 

 • The assumptions used for any reporting of 
metal equivalent values should be clearly 
stated. 

• Not relevant. 

Relationship 
between 
mineralisation 
widths and 
intercept 
lengths 

• These relationships are particularly 
important in the reporting of Exploration 
Results. 

• The mineralisation is sub-horizontal and 
all drilling vertical, therefore, mineralised 
intercepts are considered to represent 
true widths. 

• If the geometry of the mineralisation with 
respect to the drill hole angle is known, its 
nature should be reported. 

 

• If it is not known and only the down hole 
lengths are reported, there should be a 
clear statement to this effect (eg ‘down 
hole length, true width not known’). 

• Not relevant. 

Diagrams • Appropriate maps and sections (with 
scales) and tabulations of intercepts 
should be included for any significant 
discovery being reported These should 
include, but not be limited to a plan view 
of drill hole collar locations and 
appropriate sectional views. 

• Maps and sections are included in the 
text. 

Balanced 
reporting 

• Where comprehensive reporting of all 
Exploration Results is not practicable, 
representative reporting of both low and 
high grades and/or widths should be 

• All drill collars and significant results are 
reported in this announcement. 
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practiced to avoid misleading reporting of 
Exploration Results. 

Other 
substantive 
exploration 
data 

• Other exploration data, if meaningful and 
material, should be reported including (but 
not limited to): geological observations; 
geophysical survey results; geochemical 
survey results; bulk samples – size and 
method of treatment; metallurgical test 
results; bulk density, groundwater, 
geotechnical and rock characteristics; 
potential deleterious or contaminating 
substances. 

• Previous Drilling results have been 
reported in earlier announcements.   

Further work • The nature and scale of planned further 
work (eg tests for lateral extensions or 
depth extensions or large-scale step-out 
drilling). 

• Exploration of early-stage targets, regular 
spaced drilling to delineate zones of 
mineralisation, and infill drilling of known 
mineralised regions will continue. 

 • Diagrams clearly highlighting the areas of 
possible extensions, including the main 
geological interpretations and future 
drilling areas, provided this information is 
not commercially sensitive. 

• See text. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Elevate Uranium Ltd 

ABN  Quarter ended (“current quarter”) 

71 001 666 600  30 September 2026 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(3 months) 
$A’000 

1. Cash flows from operating activities 

- - 1.1 Receipts from customers 

1.2 Payments for 

(4,866) (4,866)  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staff costs (263) (263) 

 (e) administration and corporate costs (500) (500) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 263 263 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid (7) (7) 

1.7 Government grants and tax incentives - - 

1.8 Other  - - 

1.9 Net cash from / (used in) operating 
activities 

(5,373) (5,373) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements (1,131) (1,131) 

 (c) property, plant and equipment (74) (74) 

 (d) exploration & evaluation  - - 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(3 months) 
$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(1,205) (1,205) 

 

3. Cash flows from financing activities 

- - 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

(3) (3) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9a Proceeds from issues of equity securities to 
be allotted 

- - 

3.9b Repayment of lease liabilities (52) (52) 

3.10 Net cash from / (used in) financing 
activities 

(55) (55) 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

28,820 28,820 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(5,373) (5,373) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(1,205) (1,205) 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(3 months) 
$A’000 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

(55) (55) 

4.5 Effect of movement in exchange rates on 
cash held 

(8) (8) 

4.6 Cash and cash equivalents at end of 
period 

22,179 22,179 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 5,872 7,118 

5.2 Call deposits 16,307 21,712 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

22,179 28,830 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

168 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

Payment of fees and salary plus superannuation to directors and reimbursement of expenses incurred 
on behalf of the Company. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 
$A’000 

7.1 Loan facilities   

7.2 Credit standby arrangements   

7.3 Other (please specify)   

7.4 Total financing facilities   

   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 

 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (5,373) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

- 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (5,373) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 22,179 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 22,179 

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

4.13 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: During the last two quarters, the Company has had four to five drill rigs in 
operation, however, since October 2026 the number of rigs has been reduced to a 
single drill rig.  Therefore, ongoing exploration expenditure is forecast to decrease. 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 

 



Appendix 5B 
Mining exploration entity or oil and gas exploration entity quarterly cash flow report 

 

ASX Listing Rules Appendix 5B (17/07/20) Page 5 
+ See chapter 19 of the ASX Listing Rules for defined terms. 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: N/A 

 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

Date: 30 October 2026 

 

Authorised by: The Board 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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