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Important Notices

This presentation contains summary information about Omega Oil & Gas Limited (Omega) and its activities as at the date of this document. The information is a general summary only.

No offer of securities
This presentation does not constitute investment advice, or an inducement or recommendation to acquire or dispose of any securities in Omega, in any jurisdiction.

Forward looking statements

This presentation contains forward looking statements. These statements are subject to risks associated with the oil and gas industry. Omega believes the expectations reflected in these
statements are reasonable at the date of this presentation. A range of variables or changes in underlying assumptions may affect these statements and may cause actual results to differ. These
variables or changes include but are not limited to geotechnical factors, drilling results, engineering estimates, reserves and resource estimates, physical risks, legislative, fiscal and regulatory
developments, economic and financial market conditions and approvals.

Forward-looking statements do not constitute guidance. Omega makes no representation, assurance or guarantee as to the accuracy or likelihood of fulfilling of such forward looking statements
(whether expressed or implied), and except as required by applicable law or the ASX Listing Rules, disclaims any obligation or undertaking to publicly update such forward-looking statements.
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Omega 2026 Highlights

Award of new acreage, US visit, and securing a top tier drilling rig for our transformational 2026/27 work program
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10 FEBRUARY 2026 | ASX ANNOUNCEMENT 16 FEBRUARY 2026 | ASX ANNOUNCEMENT 3 MARCH 2026 | ASX ANNOUNCEMENT
Omega Awarded Large New US Visit and North American Omega Secures H&P Rig for
Taroom Trough Acreage Prospect Expo Expanded, Continuous Taroom
Setting Up a Transformational Trough Drilling Program
2026

«® ASX:OMA | omegaoilandgas.com.au



Omega 2026 Highlights

A fully funded program, and a major success with Canyon-3

23 APRIL 2026 | ASX ANNOUNCEMENT

Omega Raise A$60.0 million to
Fund Upgraded 2026/27
Taroom Trough Program
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19 MAY 2026 | ASX ANNOUNCEMENT

Omega Commences Civil
Works in Advance of 2026/27
Drilling Program
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24 AUGUST 2026 | ASX ANNOUNCEMENT

Major Oil and Gas Extension
for Omega in Eastern Taroom
Trough



Omega 2026 Highlights

Additional new acreage, Omega’s best Canyon well to date and first well commenced in JV area to the north

17 SEPTEMBER 2026 | ASX ANNOUNCEMENT 12 OCTOBER 2026 | ASX ANNOUNCEMENT 21 OCTOBER 2026 | ASX ANNOUNCEMENT
Omega Awarded Highly Canyon-4 Delivers Omega’s Drilling Commences at Canyon
Prospective Taroom Trough Best Canyon Well Result to North-1, Testing the Regional
Acreage Increasing Operated Date Expanding the Resource Scale of Omega’s Canyon Play
Area by 63% Upside
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OMA - pure play upstream E&P with sole focus on the Taroom Trough

Early Mover

Experienced Board
and Management

Strong Cornerstones

Market Support

Government and
Community Support

ﬁ Tailwinds
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Strategy driven by scale of resource, running room and clear pathway to
market

From “large” end of town — attracted by possibility of internationally
significant scale

Experienced resource investors with shared vision, informed risk appetites
and balance sheet strength

3 years: $140mm in 5 raises / SP 20¢ to 80¢ / Market Cap $25mm to
$400mm

Queensland Government - pragmatic, supportive approach to energy
and resource investment

Public sentiment embracing energy security for gas and oil
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Progressive de-risking, demonstration of scale and commerciality

IPO — October 2022

Two vertical wells confirmed Permian petroleum system
Canyon-1H - “proof of concept” horizontal well drilled i
Canyon-1H - “proof of concept” frac and flow test — oil and gas

Acreage expansion / 4 vertical, 1 or 2 Hz wells / de-risk, demonstrate scale, resource upgrade

Commercial flow rates, reservoir test data, type curve(s), EUR / EPT / multi-well pilot(s)
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Why the Taroom Trough Matters to Global Capital

Capital is allocated where world-class resources intersect with geopolitical stability and long-term market demand

Tier 1 Jurisdiction

Stable. Trusted.
Investable

Taroom Trough

O\

Strategic Market
Access

Three markets. One
resource base
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