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On 21 December 2026, the benchmark index tracked by the Vanguard Ethically Conscious
International Shares Index ETF (ETF), which is disclosed in the Product Disclosure Statement
dated 1 September 2026 (PDS), will change.

About this notice

This notice has been issued by Vanguard Investments Australia Limited (Vanguard or we) for
the purposes of providing updated information with respect to the PDS for the ETF,
pursuant to the requirement under the Corporations Act 2001 (Cth) to advise investors of
material information.

This information should be read in conjunction with the PDS. Prospective and current
investors should read the PDS and this update in its entirety before applying to invest in the
ETF. The defined terms have the same meaning as the PDS unless otherwise stated.

Updates to the PDS

The benchmark index tracked by the ETF will change from the FTSE Developed ex Australia
Choice Index to the FTSE Developed ex Australia Choice Narrowed Net Tax Index, effective
21 December 2026 (Effective Date).

On the Effective Date, the index information included on page 4 of the PDS within the 'Fund
description, investment strategy and investment return objective’ section is taken to be
updated so that the references to the benchmark index refer to the 'FTSE Developed ex
Australia Choice Narrowed Net Tax Index'.

Why are these changes being made?

The new benchmark index includes fewer securities than the current benchmark index
(approximately 690 compared to 1370, respectively, representing approximately 95% of the
current benchmark index by weight), while still providing broad exposure to the international
share market.

Vanguard has decided to change the benchmark index for the ETF to improve the ETF's

ethical screening approach by removing exposure to smaller companies, where company
reporting and ESG research is generally more limited.

Vanguard Internal Use Only



Vanguard

Importantly, the index construction methodology and screening process are not changing.
Vanguard does not expect the change to the benchmark index to materially alter the
investment objectives, performance outcomes or broad market exposure of the ETF.

Further Information
If you have any queries on Vanguard ETFs, please visit vanguard.com.au
Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) is the product issuer of the Vanguard® Australian ETFs.

Past performance information is given for illustrative purposes only and should not be relied upon as, and is not, an indication of future performance.
In preparing the information, individual circumstances, for example tax implications, have not been taken into account and it may, therefore, not be
applicable to an individual’s situation. Before making an investment decision, you should consider your circumstances and whether the above
information is applicable to your situation.

Vanguard ETFs will only be issued to Authorised Participants. That is, persons who have entered into an Authorised Participant Agreement with
Vanguard (“Eligible Investors”). Retail investors can transact in Vanguard ETFs through Vanguard Personal Investor, a stockbroker or financial
adviser on the secondary market.

Investors should consider the Prospectus or Product Disclosure Statement (“PDS”) in deciding whether to acquire Vanguard ETFs. Retail investors
can only use the Prospectus or PDS for informational purposes. A copy of the Target Market Determinations (TMD) for Vanguard's financial products
can be obtained at vanguard.com.au free of charge and include a description of who the financial product is appropriate for. You should refer to the
TMD of this Fund before making any investment decisions. You can access our disclosure documents at vanguard.com.au or by calling 1300 655
101. This publication was prepared in good faith and we accept no liability for any errors or omissions.

This information is intended for investors in Australia only. Information regarding the U.S. registered products does not constitute an offer or
solicitation and may not be treated as an offer or solicitation in any jurisdiction where such an offer or solicitation is against the law or to anyone to
whom it is unlawful to make such an offer or solicitation, or if the person making the offer or solicitation is not qualified to do so.

Vanguard is not offering the ETFs in the United States and this document does not constitute an offer or an invitation to apply for or acquire any
interests in the ETFs in the United States. The information contained in this document is not intended for U.S. persons as defined in Regulation S
under the U.S. Securities Act.

London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group 2026. FTSE Russell is a trading name
of certain of the LSE Group companies. “FTSE®”, “Russell®”, “FTSE Russell®” are trade marks of the relevant LSE Group companies and are
used by any other LSE Group company under license. All rights in the FTSE Russell indexes or data vest in the relevant LSE Group company which
owns the index or the data. Neither LSE Group nor its licensors accept any liability for any errors or omissions in the indexes or data and no party
may rely on any indexes or data contained in this communication. No further distribution of data from the LSE Group is permitted without the relevant
LSE Group company’s express written consent. The LSE Group does not promote, sponsor or endorse the content of this communication.

Vanguard Investments Australia Ltd, Level 13, 130 Lonsdale Street, Melbourne VIC 3000 vanguard.com.au 1300 655 888

© 2026 Vanguard Investments Australia Ltd. All rights reserved.
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