Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Xpon Technologies Group Limited (XPN)

ACN/ARSN 635 810 2568

1. Details of substantial holder (1)

Frontline Nominee Pty Ltd ACN 703 565 575
Name Frontline Equity Partners Pty Ltd ACN 692 644 796
Jonathan Hoe

ACN/ARSN (if applicable)

The holder became a substantial holderon 27/ 10/ 2026

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial halder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

Fully paid ordinary shares 100,632,247 100,632,247 19.90%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Frontline Nominee Pty Ltd ACN 703 565 | FNPL has a relevant interest in XPN shares under 87,866,666 fully paid ordinary
575 (FNPL) sections 608(1)(c) and 608(8) of the Corporations shares

Act 2001 (Cth), due to FNPL'’s entitlement to acquire
shares under the Share Sale and Option Deed
attached as Annexure A (Deed).

FNPL FNPL has a relevant interest in XPN shares under 12,765,581 fully paid ordinary
sections 608(1)(c) and 608(8) of the Corporations shares

Act 2001 (Cth), due to FNPL's entitlement to be
granted the call option under the Deed.

Frontline Equity Partners Pty Ltd ACN FEPL has the same relevant interest in XPN shares 100,632,247 fully paid ordinary
692 644 796 (FEPL) as FNPL by virtue of section 608(3)(a) of the shares
Corporations Act 2001 (Cth), as FEPL holds voting
power above 20% in FNPL.

Jonathan Hoe Jonathan Hoe has the same relevant interest in XPN | 100,632,247 fully paid ordinary
shares as FNPL by virtue of section 608(3)(b) of the | shares
Corporations Act 2001 (Cth).

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of Person entitled to be Class and number of securities
securities registered as holder (8)

FNPL, FEPL, Jonathan Hoe Black Oak Ventures Pty Frontline Nominee Pty Ltd 91,865,581 fully paid ordinary
Ltd ACN 159 394 840 as ACN 703 565 575 shares
trustee for the MABL
Family Trust

FNPL, FEPL, Jonathan Hoe Black Oak Super Pty Ltd Frontline Nominee Pty Ltd 8,766,666 fully paid ordinary
ACN 158 492 301 as ACN 703 565 5§75 shares
trustee for the Black Oak
Super Fund




5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of Consideration (9) Class and number of
acquisition securities
FNPL, FEPL, Jonathan Hoe 27710/2026 $0.02 cash per share for the 87,866,666 100,632,247 fully paid ordinary
shares to be acquired under the Deed, shares

for total cash consideration of
$1,757,333.32.

The call option is granted for nil
consideration. The exercise price for
each call option is $0.02.

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Frontline Equity Partners Pty Ltd ACN FNPL is wholly owned by FEPL, which is controlled by Jonathan Hoe.
692 644 796 and Jonathan Hoe

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Frontline Nominee Pty Ltd ACN 703 Level 5 356 Collins Street, Melbourne, VIC 3000
565 575

Frontline Equity Partners Pty Ltd ACN | Level 5 356 Collins Street, Melbourne, VIC 3000
692 644 796

Jonathan Hoe Level 5 356 Collins Street, Melbourne, VIC 3000

Black Oak Ventures Pty Ltd ACN 159 | Level 1, 8 Innovation Parkway, Birtinya, QLD, 4575

394 840
Black Oak Super Pty Ltd ACN 158 C/- Poole & Partners Pty Ltd of Level 1, 8 Innovation Parkway, Birtinya, QLD, 4575
492 301
- ———— ]
Signature

print name Jonathan Hoe capacity  Director

. -~
sign here % date ZQ/IO /2 o2&

L

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.
(3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7) Include details of:

(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of




®

@

any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




Annexure “A” to Form 603

This is Annexure “A” of 12 pages referred to in Form 603 “Notice of initial substantial holder” by Frontline

Nominee Pty Ltd ACN 703 565 575, Frontline Equity Partners Pty Ltd ACN 692 644 796 and Jonathan Hoe,
dated 29 October 2026.

print name Jonathan Hoe

sign here ; Z A ZZ

L g
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Share Sale and Call Option Deed

Parties

1.

Frontline Nominee Pty Ltd ACN 703 565 575 of Level 5, 356 Collins Street, Melbourne VIC
3000 (Buyer)

2. Black Oak Ventures Pty Ltd ACN 159 394 840 as trustee for the MABL Family Trust of
Level 1, 8 Innovation Parkway, Birtinya, QLD, 4575 (Black Oak Ventures)

3. Black Oak Super Pty Ltd ACN 158 492 301 as trustee for the Black Oak Super Fund C/-
Poole & Partners Pty Ltd of Level 1, 8 Innovation Parkway, Birtinya, QLD, 4575 (Black Oak
Super)

Background

A The Sellers are the legal and beneficial owners of their respective Sale Shares.

B. On the terms set out in this deed each Seller has agreed to sell, and the Buyer has agreed to
buy, that Seller's Sale Shares.

C. On the terms set out in this deed Black Oak Ventures has agreed to grant the Call Option to

the Buyer.

Operative provisions

Definitions and interpretation

1.1

Definitions
In this deed, unless the context otherwise requires:

Associate has the meaning given to that term under Division 2 of Part 1.2 of the Corporations
Act;

ASX means ASX Limited ACN 008 624 691 or the financial market operated by it (as the
context requires);

ASX Listing Rules means the listing rules of ASX;

ASX Operating Rules means the operating rules of ASX regulating the settlement, clearing
and registration of uncertificated Shares as they apply in respect of the Company from time to
time;

Business Day means a day that is not a Saturday, Sunday, public holiday or bank holiday in
Melbourne or Brisbane, Australia;

Call Option has the meaning given to that term under clause 3.1,

Call Option Period means the period commencing on the date of this deed and expiring at
4.00pm on 6 December 2026;
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Company means Xpon Technologies Group Limited ACN 635 810 258;

Completion means completion of the sale and purchase of the Sale Shares under clause 4;
Conditions Precedent means the conditions precedent set out in clause 2.1;
Corporations Act means the Corporations Act 2001 (Cth);

Deal means:

(a) sell, assign, transfer, declare a trust over or otherwise dispose of;

(b) agree or offer to sell, assign, transfer of otherwise dispose of;

(c) enter into any option which, if exercised, enables or requires the person to sell,
assign, transfer, declare a trust over or otherwise dispose of; or

(d) create or agree or offer to create or permit to be created any interest or
Encumbrance,

Encumbrance means any security interest, including:

(a) a security interest that is subject to the PPSA,

(b} any other mortgage, charge, pledge or lien; or

(c) any other interest or arrangement of any kind that in substance secures the payment
of money or the performance of an obligation, or that gives a creditor priority over
unsecured creditors in relation to any property.

Equity Securities has the meaning given to that term in the ASX Listing Rules;

Execution Date means the date on which this deed was executed by all of the parties;

Exercise Completion has the meaning given to that term in clause 3.3(a)(ii);

Exercise Notice means a notice given by the Buyer to Black Oak Ventures exercising the
Call Option in accordance with clause 3.3;

Exercise Price means in respect of each Exercise Share notified by the Buyer under an
Exercise Notice, the amount of $0.02 per Exercise Share;

Exercise Shares has the meaning given to that term in clause 3.3(a)(i);

Insolvency Event means the happening of any of the following events:

(a) an application is made to a court for an order or an order is made appointing a
liquidator or a provisional liquidator or proceedings are commenced or a resolution

passed or proposed in a notice of meeting for any of those things;

(b} proceedings are initiated with a view to obtaining an order for the winding up or similar
process or an order is made or any effective resolution is passed for winding up;

(c) except for a solvent reconstruction a person resolves to enter into a scheme of
arrangement, deed of company arrangement or composition with, or assignment for
the benefit of, all or any class of its creditors, or it proposes a reorganisation,
moratorium or other administration involving any class of its creditors;

(d} a receiver or controller is appointed to or over or takes possession of all or part of the
assets or undertakings of a person;
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(e a person is or is deemed or presumed by law or a court to be insolvent;

)] a person takes any steps to obtain protection or is granted protection from its
creditors, under any applicable legislation or an administrator or trustee in bankruptcy
is appointed; or

(9) anything analogous or having a substantially similar effect to any of the events
specified above happens under the law of any applicable jurisdiction;
Material Adverse Change means any event, change, condition, matter, circumstance or
thing (including any outbreak or escalation of war or hostilities, acts of terrorism, political
instability or other national or international calamity, crisis or emergency, acts of God,
changes in law, financial markets, general economic conditions or political conditions)
occurring after the Execution Date which, whether individually or when aggregated with all
other events, changes, conditions, matters, circumstances or things that have occurred on or
after the Execution Date or are reasonably likely to occur, has already, will or would
reasonably be likely to:

(a) diminish the annual recurring revenue of the Company’s "Wondaris” composable
customer data platform business by at least 10%; or

(b) result in any material legal claim against the Company or its business, whether actual,
threatened or potential or which would require disclosure in accordance with the
Company’s disclosure obligations under Chapter 3 of the ASX Listing Rules;

Option Shares means that number of Shares held by Black Oak Ventures (in addition its
respective proportion of the Sale Shares), which is the lower of:

(a) 12,765,581 Shares; and

(b) the maximum number of Shares, which if acquired by the Buyer, would not result in
the Buyer contravening section 606(1) of the Corporations Act,

PPSA means the Personal Property Securities Act 2009 (Cth),
PPS Register means the personal property securities register maintained under the PPSA;

Purchase Price means the aggregate amount of $1,757,333.32, representing a price of
$0.02 per Sale Share, to be paid to the Buyer by each Seller as follows:

(a) Black Oak Ventures — $1,582,000.00; and
(b) Black Oak Super - $175,333.32;
Relevant Interest has the meaning given to that term in the Corporations Act;

Sale Date means, subject to satisfaction or waiver of the Conditions Precedent, 30 October
2026 or such other date as agreed by the parties;

Sale Shares means, in aggregate, 87,866,666 Shares, held by each Seller as follows:

(a) Black Oak Ventures — 79,100,000 Shares; and

(b) Black Oak Super — 8,766,666 Shares;

Security Interest means a ‘security interest’ within the meaning of section 12 of the PPSA;
Sellers means each of Black Oak Ventures and Black Oak Super and each a Seller;

Shares means fully paid ordinary shares in the capital of the Company; and

Project X - Share Sale and Option Deed (execution copy)(102397515.13).docx 3



Docusign Envelope ID: 9CA84037-E975-81E3-8199-514EB27E66CF

Sunset Date means 30 November 2026.

1.2 Interpretation

In this deed, unless the context otherwise requires:

(a) a reference to time is a reference to the time in Melbourne, Victoria;

(b) clause and subclause headings are for reference purposes only;

(c) a reference to dollars or $ is a reference to the lawful currency of Australia;

(d) the singular includes the plural and vice versa;

(e) words denoting any gender include all genders;

f) a reference to a person includes any other entity recognised by law and vice versa;

(9} where a word or phrase is defined, its other grammatical forms have a corresponding
meaning;

(h) any reference to a party to this deed includes its successors and permitted assigns;

(i) the use of the word includes or including is not to be taken as limiting the meaning
of the words preceding it;

() the expression at any time includes reference to past, present and future time and
performing any action from time to time;

(k) a reference to a clause described, prefaced or qualified by the name, heading or
caption of a clause, subclause, paragraph, schedule, item, annexure, exhibit or
attachment in this deed means a cross reference to that clause, subclause,
paragraph, schedule, item, annexure, exhibit or attachment; and

)] when a thing is required to be done or money is required to be paid under this deed
on a day which is not a Business Day, the thing must be done and the money paid on
the following Business Day.

2. Conditions precedent

2.1 Conditions Precedent

Campletion is subject to, and conditional on, the satisfaction or waiver of the following
Conditions Precedent on or before 5.00pm on the Sunset Date:

ndition Precedent ‘I' ,I\MI‘(' "‘;I

(@)

Minimum Cash Balance
Buyer

The Sellers providing evidence to the reasonable
satisfaction of the Buyer confirming a minimum
unencumbered cash balance (net of debt or any debt-
like items) on the Company’s consolidated balance
sheet of at least $6.5 million, which has a balance date
no earlier than 1 Business Day before such evidence is
delivered to the Buyer.
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(b} Appointment of nominee director

The Company's board of directors approving the
appointment of Jonathan Hoe upon or before
completion of the sale of the Sale Shares
contemplated under this deed.

(c) Material Adverse Change Buyer

No Material Adverse Change having occurred at any
time between the Execution Date and the time that the
later of the Conditions Precedent in clauses 2.1(a) and
2.1(b) are satisfied or waived.

(d) Securities Buyer

Other than Equity Securities issued on exercise or
conversion of Equity Securities already on issue at the
Execution Date, no Equity Securities are issued or
agreed to be issued by the Company between the
Execution Date and the time that the later of the
Conditions Precedent in clauses 2.1(a) and 2.1(b) are
satisfied or waived.

2.2 Waiver of Conditions Precedent
A Condition Precedent may be waived:
(a) where the Condition Precedent is expressed to be for the benefit of a particular party
(as specified for the Condition Precedent in the second column of the table in clause
2.1), if that party gives notice of the waiver of the Condition Precedent to the other
parties; or

(b) otherwise, if the Buyer and the Sellers agree in writing to waive the Condition
Precedent,

but only to the extent set out in the waiver.

3. Grant of Call Option

341 Call Option

(a) Subject to Completion occurring in accordance with clause 4, and in consideration for
the mutual promises of the parties under this deed, Black Oak Ventures agrees to
grant to the Buyer, and the Buyer accepts, a call option to buy the Option Shares
subject to the terms of this deed (Call Option).

(b) Black Oak Ventures must not Deal with any Option Shares except as contemplated
by this document or in accordance with the terms of the Scheme.

(c) For the avoidance of doubt and despite any other provision of this deed, nothing in
this deed:

(i) is intended to nor does it give rise to the parties having an agreement,
arrangement or understanding in respect of the Company or any Shares,
other than in relation to the Option Shares (and prior to Completion, its
respective proportion of the Sale Shares); or
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3.2

3.3

3.4

(i)

restricts or prevents Black Oak Ventures from, as it sees fit and in its absolute
discretion:

(A) Dealing with Shares, other than the Option Shares (and prior to
Completion, its respective proportion of the Sale Shares); or

(B) exercising any right (including any right to vote) attaching to Shares,
other than the Option Shares (and prior to Completion, its respective
proportion of the Sale Shares) (which are subject only to the
restrictions contained in clause 3.1(b)).

Lapsing of Call Option

Unless exercised earlier, the Call Option automatically lapses and expires upon the earlier of:

(a) the Buyer acquiring a Relevant Interest in Shares, which would result in the Buyer's
voting power in the Company being 19.9% or more (but, for the avoidance of doubt,
nothing in this deed is intended to allow the Buyer and its Associates from obtaining a
Relevant Interest in Shares of more than 20%); and

(b) the expiry of the Call Option Period.

Exercise of Call Option

(a) Subject to clause 3.2, 2.1the Buyer may exercise the Call Option at any time during
the Call Option Period by giving Black Oak Ventures a signed and dated Exercise
Notice specifying:
(i) the number of Option Shares the Buyer seeks to acquire from Black Oak
Ventures under that Exercise Notice (Exercise Shares); and
(i} the date on which completion of the exercise of the Call Option contemplated
in that Exercise Notice (Exercise Completion) will take place, which must be
not less than 10 Business Days and nat more than 20 Business Days after
the date on which the Exercise Notice is given unless the parties otherwise
agree in writing.
(b} Unless the Buyer is exercising the Option in respect of all of the Option Shares, the

Buyer may not exercise the Call Option for a number of Options Shares of less than
1,000,000 Option Shares and thereafter in multiples of 100,000 Option Shares.

Exercise Completion

On each Exercise Completion:

(a) Black Oak Ventures must:

®
(ii)

transfer or procure the transfer of the Exercise Shares to the Buyer; and

execute and deliver to the Buyer (or procure execution and delivery to the
Buyer of) all such documents as are necessary to ensure that all rights, title
and interest in and to the Exercise Shares pass to the Buyer free from all
Encumbrances on Exercise Completion, including:

(A) delivering to the Buyer a duly completed and executed transfer in
favour of the Buyer for the Exercise Shares; and

(B) delivering to the Buyer executed releases of any Security Interest
affecting the Exercise Shares and an undertaking from any secured
party to remove the Security Interest from the PPS Register; and
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3.5

3.6

(iii) do all things reasonably necessary to effect the transfer of the Exercise
Shares to the Buyer and transfer absolute ownership and title to the Exercise
Shares to the Buyer;

(b} the Buyer must pay the Exercise Price in respect of the Exercise Shares to Black Oak
Ventures in cleared funds; and

(c) subject to Black Oak Ventures and the Buyer complying with their respective
obligations contained in clauses 3.4(a) and 3.4(b) respectively, the Exercise Shares
are deemed to be transferred to the Buyer under clause 3.4(a) on the transfer of title
in accordance with the ASX Operating Rules and procedures of CHESS (as defined
in the ASX Operating Rules) or such other computer based system which provides for
the recording and transfer of title by way of electronic entries, delivery and transfer of
title used in respect of Shares from time to time.

Acknowledgement
The parties agree that if the Call Option is exercised:

(a) the obligations of the parties under this clause 3 are interdependent and must be
performed, as nearly as possible, simultaneously;

(b} all actions required to be performed will be taken to have occurred simultaneously;
and
(c) Black Oak Ventures need not complete the sale of any of the Exercise Shares unless

the Buyer complies with its obligation to pay the Exercise Price.

Revocability

An Exercise Notice is effective when each Seller to which it is addressed receives it and when
given, is irrevocable.

Sale of Sale Shares to the Buyer

4.1

4.2

Sale and purchase
On and subject to the terms and conditions of this deed:

(a) each Seller agrees to sell the legal and beneficial interest, free from any Security
Interest, in that Seller's Sale Shares to the Buyer at Completion; and

(b) the Buyer agrees to purchase the legal and beneficial interest in the Sale Shares from
each Seller at Completion:

(i) for the Purchase Price; and

(i) with all rights (including voting rights and the right to receive dividends and
other distributions) aftached or accrued on or after the Sale Date.

Time and place

Completion will take place at 11.00am on the Sale Date.
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4.3

4.4

4.5

Obligations of the Sellers
Each Seller must, on or before Completion:

(a) deliver to the Buyer completed and duly executed transfers in favour of the Buyer for
its Sale Shares;

(b) deliver to the Buyer executed releases of any Security Interest affecting its Sale
Shares and an undertaking from any secured party to remove the Security Interest
from the PPS Register; and

(c) do all things reasonably necessary to effect the transfer of its respective proportion of
the Sale Shares to the Buyer and transfer absolute ownership and title to its
respective proportion of the Sale Shares to the Buyer.

Obligations of the Buyer

The Buyer must, on or before Completion, pay the Purchase Price to each Seller in cleared
funds.

Failure to complete sale

If a party fails to comply with its obligations under this clause and the parties do not transfer
the Sale Shares at Completion, then each party must:

(a) return all documents delivered to it under this clause;
(b} repay all payments received by it under this clause; and

(c) do everything reasonably required by any other party to reverse any action taken
under this clause.

Warranties

(a) Each party warrants to each other party that:

(i) it is duly incorporated and is validly existing under the laws of its place of
incorporation;
(i) it has full power and authority to execute, deliver and perform its obligations

under this deed:;

i) this deed, when executed, constitutes legal, valid and binding obligations on it
and is enforceable against it in accordance with its terms;

(iv) it is not subject to an Insolvency Event; and
(V) it has obtained all necessary authorisations to enable it to lawfully enter into
and comply with its obligations, representations and covenants under this
deed and such authorisations are in full force and effect.
(b} Each of the warranties referred to in clause 5(a) is separate and independent and,
except as expressly otherwise provided in this deed, is not limited by reference to any
other warranty or by anything in this deed.

(c) This clause 5:

(i) does not merge an completion or termination of this deed; and
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(i) is not affected by any other event or matter.

General provisions

6.1

6.2

6.3

6.4

6.5

6.6

6.7

Several liability
If a party to this deed consists of more than one person, or a term is used in this deed to refer

to more than one party the obligations of those persons is owed by them separately and not
jointly and the rights of those persons are held be each of them separately and not jointly.

Costs
Each party must pay its own costs in relation to:

(a) the negotiation, preparation, execution, performance, amendment or registration of, or
any consent given or made; and

(b) that party performing any action in complying with any liability arising,

under this deed, or any agreement or document executed or effected under this deed, unless
this deed provides otherwise.

Assignment
No party may assign or otherwise deal with its rights under this deed or allow any interest in
them to arise or be varied in each case without the consent of the other parties, which

consent must not be unreasonably withheld or delayed, except where this deed provides
otherwise.

Governing law and jurisdiction
(a) This deed is governed by and construed under the laws in the State of Victoria.

(b} Any legal action in relation to this deed against any party or its property may be
brought in any court of competent jurisdiction in the State of Victoria.

(c) By execution of this deed, each party irrevocably, generally and unconditionally
submits to the non-exclusive jurisdiction of any court specified in this clause in relation
to both itself and its property.

Amendments

Any amendment to this deed has no force or effect, unless effected by a document executed
by the parties.

Third parties

This deed confers rights only on a person expressed to be a party, and not on any other
person.

Further assurance

A party, at its own expense and within a reasonable time of being requested by another party
to do so, must do all things and execute all documents that are reasonably necessary to give
full effect to the provisions of this deed and the transactions contemplated by it, whether
before or after performance of this deed.
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6.8 Continuing performance

(a) The provisions of this deed do not merge with any action performed or document
executed by any party for the purposes of performing this deed.

(b} Any representation in this agreement survives the execution of any document for the
purposes of, and continues after, performance of this deed.

6.9 Waivers

(a) A failure, delay, relaxation or indulgence by a party in exercising any power or right
conferred on the party by this deed does not operate as a waiver of the power or right.

(b) A single or partial exercise of the power or right does not preclude a further exercise
of it or the exercise of any other power or right under this deed.

(c) A waiver of a breach does not operate as a waiver of any other breach.
6.10 Remedies

The rights, powers and remedies of a party under this deed are cumulative and not exclusive
of any rights, powers and remedies provided by law.

6.11 Counterparts

This deed may be executed in any number of counterparts. If there are a number of signed
counterparts they are treated as making up the one instrument. The counterparts of this deed
may be executed electronically and delivered by electronic means by any party to the other
party, and the receiving party may rely on the receipt of such document so executed and
delivered by electronic means as if the original had been received.
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Signing Page
Executed as a deed.

Dated 27 October 2026

Executed by Black Oak Ventures Pty Ltd
ACN 159 394 840 as trustee for the MABL
Family Trust under section 127 of the
Corporations Act 2001 (Cth) by its sole director
and secretary:

d Secretary

Name of Sole Director and Secretary
(Block Letters)

Executed by Black Oak Super Pty Ltd ACN
158 492 301 as trustee for the Black Oak Super
Fund under section 127 of the Corporations Act
2001 (Cth) by its duly authorised officers:

Name of Director Name of Director/Secretary
{Block Letters) (Block Letters)

Executed by Frontline Nominee Pty Ltd ACN
703 565 575 under section 127 of the
Corporations Act 2001 (Cth) by its sole director
and secretary:

S'Eg '!?!!!Lirector and Secretary

Name of Sole Director and Secretary
(Block Letters)
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