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Dividend Reinvestment Plan Allocation Price
for the FY2026 Final Dividend

Cobram Estate Olives Limited (“CBO” or “the Company”) is pleased to announce an allocation
price of $2.5782 for CBO shares issued under the Company’s Dividend Reinvestment Plan
(“DRP”) for the FY2026 Final Dividend.

In accordance with the Company’s DRP rules, the allocation price for the FY2026 final dividend
was calculated using the volume-weighted average price of CBO shares traded on the ASX and
TMX Australia Exchange (formerly Cboe Australia) over the five trading days from Tuesday, 20
October 2026 to Monday, 26 October 2026, excluding trades outside the ordinary course of
trading, and applying a 2.5% discount.

Based on registry data, shareholders representing 19.5% of CBO shares on issue had a valid
election to participate in the DRP. CBO ordinary shares are expected to be issued to DRP
participants on Friday, 6 November 2026.

Further details can be found in the “Update - Dividend/Distribution” announcement, also
released to the ASX today.

Hasaka Martin
Company Secretary

On behalf of the Board of Cobram Estate Olives Limited.

About Cobram Estate Olives Limited

CBO is one of the world’s leading vertically integrated olive oil producers and marketers with operations in Australia and the United
States of America. The Company owns and operates large-scale olive groves, mills, bottling and storage facilities, and the globally
recognised Modern Olives® laboratories, providing control from tree to table and supporting product quality, traceability, and
efficiency. CBO’s proprietary Oliv.iQ® integrated olive production system underpins superior yields, premium quality, and
sustainable farming practices, while its key brands — Cobram Estate®, California Olive Ranch®, Red Island®, and Lucini® — hold
leading positions in the Australian and USA retail markets. With a proven tree-to-table platform, trusted brands, and a clear
sustainability agenda, CBO is well positioned to meet growing global demand for premium, locally produced extra virgin olive oil. For
further information, please visit https://cobramestateolives.com.au.
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