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About Ronin Resources Ltd

Ronin Resources Limited (ASX: RON) is
an ASX listed company focused on the
evaluation and assessment of the Vetas,
and the La Punilla Projects located in
Colombia and Argentina respectively.
Both projects are 100% owned by Ronin.

The Company also seeks to evaluate and

assess complementary new business
opportunities capable of delivering
shareholder returns.
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September 2026 Quarterly Activities
Report and Appendix 5B

e Final laboratory results received for 21 rock-chip samples from the
Company’s April — May 2026 follow-up field program at the 100% owned
La Punilla gold-silver project, San Juan, Argentina.

e Results within the Project area returned peak values of 0.13 g/t Au, 2.41
g/t Ag, 91.6 ppm Cu and 840 ppm W, below the maximums previously
reported.

e The Board is conducting a thorough review of all exploration data to
determine next steps at the Project, while continuing to seek value
accretive acquisition opportunities.

e Cash reserves of $2.696m as at 30 September 2026.

Ronin Resources Ltd (ASX: RON) (Ronin or the Company) provides the
following report and attached Appendix 5B to its shareholders for the quarter
ended 30 September 2026.

The Company’s primary activities during the quarter were to receive and
assess final results from its follow-up field program at its 100% owned La
Punilla gold-silver project located in the San Juan region in Argentina, and
continue to identify and assess value accretive acquisition opportunities.

La Punilla gold-silver project, San Juan, Argentina

Final laboratory results were received from ALS during the quarter for 21 rock-
chip samples collected during the Company’s April — May 2026 follow-up field
program at the La Punilla Project (refer ASX announcement 31 August 2026).
The program was conducted by consultant geologists Colin Brodie and Hannes
Lippke, supported by three field assistants, and comprised samples collected
across satellite targets identified by Sentinel-2 MTMF spectral processing
(Targets 1, 3, 5 and 6), a fault zone east of Target 6, the area over the magnetic
source identified by the drone aeromagnetic survey, and a granodiorite
intrusion on the western side of the Rio Blanco valley (outside the Project
area).
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Geochemical results received during the quarter

Within the Project area, peak results were 0.13 g/t Au and 2.41 g/t Ag (sample 001046, Target 3; consistent with
the 0.16 g/t Au previously reported), 91.6 ppm Cu (sample 001109) and 840 ppm W (sample 001112, Target 6).
An elevated arsenic result of 4,060 ppm (sample 001112, Target 6) is associated with fault-hosted veining and is
regarded as a pathfinder result only. These results are below the previously reported maximums of 3.04 g/t Au,
13.75 g/t Ag, 1,055 ppm Cu and 2,110 ppm W. The highest silver and copper values returned in this program (4.84
g/t Ag and 181 ppm Cu, sample 001083) were from a float sample of a quartz-sulphide vein in granodiorite,
collected outside the Project area, and are not considered representative of the Project. Field observations were
consistent with the assay results: alteration at the satellite targets was weaker than at the Quebrada Palca colour
anomaly, and the area over the magnetic source showed no significant hydrothermal alteration or magnetic
lithologies at surface, indicating any source is at depth.

Future work planned

The results from this follow-up sampling programme were lower than the previously reported maximums, and
did not extend the mineralised footprint at the Quebrada Palca colour anomaly or identify significant new
mineralisation at the satellite targets. The Board is conducting a thorough review of all exploration data gathered
to date at the Project to determine next steps. Testing whether the alteration and anomalism at the Quebrada
Palca colour anomaly persists at depth would require ground geophysical surveys (such as induced polarisation
or resistivity) and, ultimately, drill testing. Concurrent with this review, the Board intends to continue to search
for value accretive acquisition opportunities to generate shareholder value.
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Figure 1: La Punilla Project — All targets identified and areas of interest, inc/udingMTMF anomalies and all rock chip sampling locations to
date.



Other Projects

No exploration activities were undertaken at the Vetas Project in Colombia during the quarter.
No mining production or development activities were undertaken during the quarter.
Acquisition Opportunities

The Company remains actively involved in seeking and assessing complementary and value accretive acquisition
opportunities and will update the market in accordance with its continuous disclosure obligations.

Appendix 5B related party payments
Payments during the September 2026 quarter to related parties comprised Director remuneration for the period

July 2026 — September 2026 totalling $20,000.

Expenditure during the quarter
During the September 2026 quarter the Company spent $40,000 on geological exploration consulting services.

Interests in Mining Tenements

Below is a summary of the mining tenements held by the Company at the end of the quarter:

Claim/tenement number Project / Acquired | Disposed | Interest at
Location Interest interest | end of
during during Quarter
the quarter
quarter
FI3-152 Mining Title Vetas Project, | - - 100%
Colombia
Mining License Applications 507079, 507084, 507085, | Vetas Project, | - - 100%
507086 Colombia
Application N°1124-628-2024 La Punilla, - 100%
Application N°1124-629-2024 San Juan,
Application N°1124-630-2024 Argentina

For more information, please contact:

Justin Mouchacca
Company Secretary
P: +61 (0)3 8630 3321
-Ends-

This announcement has been approved for release by the Board of RON.
About Ronin Resources Ltd

The Company was admitted to the Official List (ASX code: RON) in December 2021 and focused on the assessment and
evaluation of its 100% owned Vetas Project located in Colombia. Since listing, the Company acquired (and subsequently
divested) the Hornby Lake lithium project in Canada and applied for the La Punilla gold-silver project in San Juan,
Argentina and continues to seek to identify, assess and potentially acquire other complementary new business
opportunities capable of delivering shareholder returns.



Previously Reported Information

This announcement contains references to exploration results previously reported by the Company, including in
its ASX announcements of 27 January 2026, 27 February 2026, 4 May 2026 and 31 August 2026. The Company
confirms that it is not aware of any new information or data that materially affects the information included in
the original announcements and that all material assumptions and technical parameters underpinning the results
in those announcements continue to apply and have not materially changed.

Forward Looking Statement

This ASX announcement may include forward-looking statements. These forward-looking statements are not historical facts
but rather are based on Ronin Resources Ltd’s current expectations, estimates and assumptions about the industry in which
Ronin Resources Ltd operates, and beliefs and assumptions regarding Ronin Resources Ltd.’s future performance. Words
such as “anticipates”, “expects”, “intends”, “plans”, “believes”, “seeks”, “estimates”, “potential” and similar expressions are
intended to identify forward-looking statements. Forward-looking statements are only predictions and are not guaranteed,
and they are subject to known and unknown risks, uncertainties and assumptions, some of which are outside the control of
Ronin Resources Ltd. Past performance is not necessarily a guide to future performance and no representation or warranty
is made as to the likelihood of achievement or reasonableness of any forward-looking statements or other forecast. Actual
values, results or events may be materially different to those expressed or implied in this ASX announcement. Given these
uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward-looking statements
in this announcement speak only at the date of issue of this announcement. Subject to any continuing obligations under
applicable law and the ASX Listing Rules, Ronin Resources Ltd does not undertake any obligation to update or revise any
information or any of the forward-looking statements in this announcement or any changes in events, conditions, or
circumstances on which any such forward looking statement is based.



Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

RONIN RESOURCES LIMITED

ABN Quarter ended (“current quarter”)

30 625 330 878 30 September 2026

Consolidated statement of cash flows Current quarter Year to date

$A’000 (3 months)
$A’000

1. Cash flows from operating activities

1.1 Receipts from customers - -

1.2 Payments for
(a) exploration & evaluation (40) (40)
(b) development - -
(c) production - -
(d) staff costs (20) (20)
(e) administration and corporate costs (42) (42)

1.3 Dividends received (see note 3) - -

1.4 Interest received 44 44

1.5 Interest and other costs of finance paid - -

1.6 Income taxes paid - -

1.7 Government grants and tax incentives - -

1.8 Other - -

1.9 Net cash from / (used in) operating (58) (58)
activities

2, Cash flows from investing activities

2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) exploration & evaluation - -
(e) investments — term deposits - -
(f) other non-current assets - -

ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Curren’f quarter Year to date
$A’000 (3 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other - security deposit - -

2.6 Net cash from / (used in) investing - -
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity - -
securities or convertible debt securities

3.5 Proceeds from borrowings - -

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material) - -

3.10 Net cash from / (used in) financing - -
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 2,754 2,754
period

4.2 Net cash from / (used in) operating (58) (58)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities - -
(item 2.6 above)

4.4 Net cash from / (used in) financing activities - -
(item 3.10 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows CU"e"’f quarter Year to date
$A’000 (3 months)
$A’000

4.5 Effect of movement in exchange rates on - -
cash held

4.6 Cash and cash equivalents at end of 2,696 2,696
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

5.1 Bank balances 2,696 2,754

5.2 Call deposits - -

53 Bank overdrafts - -

54 Other (provide details) - -

5.5 Cash and cash equivalents at end of 2,696 2,754
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 20
associates included in item 1

6.2 Aggregate amount of payments to related parties and their -
associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an

explanation for, such payments.

ASX Listing Rules Appendix 5B (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. ’

_ end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

71 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

N/A

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (58)

8.2 (Payments for exploration & evaluation classified as investing -
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (58)

8.4 Cash and cash equivalents at quarter end (item 4.6) 2,696

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 2,696

8.7 Estimated quarters of funding available (item 8.6 divided by 46.48
item 8.3)

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: N/A

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: N/A

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/A

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

ASX Listing Rules Appendix 5B (17/07/20) Page 4

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

28 October 2026

Authorised by: The Board of Directors

Notes
1.

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.
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