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Forward Looking Statements
This presentation may contain certain statements and projections provided by or on behalf of NewPeak Metals Limited (NewPeak, the Company) with respect to the anticipated 
future undertakings. These forward-looking statements reflect various assumptions by or on behalf of the Company. Accordingly, these statements are subject to significant 
business, economic and competitive uncertainties and contingencies associated with exploration and/or mining which may be beyond the control of the Company which could 
cause actual results or trends to differ materially, including but not limited to price fluctuations, exploration results, reserve and resource estimation, environmental risks, physical 
risks, legislative and regulatory changes, political risks, project delay or advancement, ability to meet funding requirements, factors relating to property title, dependence on key 
personnel, share price volatility, approvals and cost estimates. Accordingly, there can be no assurance that such statements and projections will be realised. The Company makes 
no representations as to the accuracy or completeness of any such statement of projections or that any forecasts will be achieved.

Additionally, the Company makes no representation or warranty, express or implied, in relation to, and no responsibility or liability (whether for negligence, under statute or 
otherwise) is or will be accepted by the Company or by any of their respective officers, directors, shareholders, partners, employees, or advisers as to or in relation to the accuracy 
or completeness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or any omission from this 
presentation or of any other written or oral information or opinions provided now or in the future to any interested party or its advisers. In furnishing this presentation, the Company 
undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or results or otherwise.

Competent Person Statement
Information relating to Mineral Resources, Exploration Targets and Exploration Data associated with the Company’s projects in this announcement is extracted from the following 
ASX Announcements:

• NPM – then named Dark Horse Resources Limited (DHR) – ASX announcement titled ‘Dark Horse Secures New Gold Project in Argentina’ dated 22 January 2019
• NPM ASX announcement titled ‘Outstanding Las Opeñas Gold Potential at Belleza and Presagio’ dated 19 May 2021
• NPM ASX announcement titled ‘Highly Successful GAIP Survey Shows More Potential Mineralisation at Las Opeñas’ dated 3 June 2021
• NPM ASX announcement titled ‘Assays from First Hole Discover Large Scale Gold, Zinc and Silver System at Las Opeñas’ dated 6 July 2026
• NPM ASX announcement titled ‘Amended Announcement: Second 650m+ Intercept Transforms Las Opeñas from Early-Stage Prospect to Large Gold/Polymetallic 

System’ dated 27 August 2026
• NPM ASX announcement titled ‘Phase 2 Drilling to Commence at Las Opeñas Targeting Gold-Dominant Zone to West of Recent Discovery Holes’ dated 15 

September 2026

A copy of these announcements is available to view on the ASX website, https://www.asx.com.au/markets/trade- our-cash-market/historical-announcements. The reports were 
issued in accordance with the 2012 Edition of the JORC Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The Company confirms 
that it is not aware of any new information or data that materially affects the information included in the original market announcements. The Company confirms that the form and 
context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.

The information in this report that relates to Geological Mapping is based on information compiled by Mr Alistair Grahame who is a Member of the Australian Institute of 
Geoscientists. Mr Grahame is an employee of NewPeak and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the 
activity which they are undertaking to qualify as Competent Persons as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves.’ Mr Grahame consents to the inclusion in this report of the matters based on their information in the form and context in which it appears. The 
Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified.
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NewPeak Metals
Precious ± Base Metals Exploration in Argentina

Right 
Project 

Las Opeñas: Au ± polymetallic 
project in San Juan Province
2x 650m+ AuEq intercepts 
recorded earlier this year
Potential to expand on grade and 
scale 

Right
Time 

Drilling currently underway
Low entry point given current 
market capitalisation
Large influx of capital into 
Argentina reflects improving 
investment climate

Right
Team 

Board & Management have:
 Deep Argentina & broader  

South America experience
 Exploration geology experience 

and success
 Legal, M&A, financing and 

engineering backgrounds4
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NewPeak Metals Limited 
Corporate Snapshot

• David Mason NED – 10.6%

• Andrew Gladman NED – 3.7%

• Brian Moller NED – 2.5%

• Mark Purcell MD – 1.1%

• Craig McPherson CFO, CoSec – 0.9%

• Mr Neil Stuart Former MD – 6.7%

Combined Shareholding: ~25.4%

Capital Structure

610m
Shares on issue1

$3.7m
Market Capitalisation2

$1.6m
Cash3

$2.1m
Enterprise Value

3.5m ($0.28/sh)
LKO shares (last close)4

1 41,500,000 Options & Performance Rights – See ASX Announcement dated 24/10/25 | 2 as at 27 October 2026 and closing price of $0.006  |  3 as at 30 September 2026 | 4 as at 27 October 2026 closing price

Board & Management: Invested in Success
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Management: focused, experienced, disciplined, aligned
Alistair Grahame
Exploration Manager 
• 27+ years exploration geology experience, 

including 12 years in Latin America 
• Revised and led successful exploration program at 

Exeter Resources’ Cerro Moro Project in 
Argentina. Subsequent drill program discovered 
high-grade mineralisation and led to the 
development of Cerro Moro mine

• 3m performance rights

Mark Purcell
Managing Director 
• 15+ yrs exploration, mining and investment 

banking experience 
• Former SQX Resources CEO; mining 

engineering and leadership experience with Rio 
Tinto, Peabody Energy 

• Goldman Sachs, Rothschild investment banking 
experience including M&A and ECM

• 1.1% shareholder; 22.5m performance rights

Board: broad experience, actively involved, invested in success
Brian Moller
Non-Executive Chair
• Corporate law Partner, focus 

on capital raising and M&A
• Chairs several other ASX-

listed resources companies
• South America experience with 

3 former/current directorships 
including SolGold and Platina

• 2.5% shareholder

David Mason
Non-Executive Director
• Geologist; former executive of 

coal and metals exploration/ 
production companies

• Previous MD of NewPeak; led 
Argentinian exploration 
including at Las Opeñas 

• 10.6% shareholder; highly 
invested in success

Andrew Gladman
Non-Executive Director
• Stockbroker with >25yrs 

financial market, corporate 
advisory and broking 
experience

• Provides resources-specific 
market insight and access to a 
network of investors

• 3.7% shareholder



Las Opeñas
Drilling for higher grade and scale
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Prospect to System
How did we get here?
NewPeak returned to the breccia area where a bulk-
tonnage target remained untested

Historic breccia area intercepts such as 115m @ 
0.58g/t Au from 18m to end of hole, from hole 12-
LODH-03, flagged potential for large-scale 
mineralisation

May 2026: Phase 1 drilling completed, 2,464m of 
diamond drilling across 6 holes

Discovery hole LODH-023 confirmed a large-scale 
gold-zinc-silver system: 663m @ 0.42g/t AuEq incl. 
283m @ 0.67g/t AuEq from 7m

Second 650m+ intercept in LODH-027 confirmed the 
scale

Phase 2 drilling now underway!

Drilling commenced mid-October 2026, targeting 
potential for a higher-grade gold-dominant 
mineralisation phase ‘core’ to the west of 12-LODH-023

LODH023 being drilled in May 2026
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Why test for bulk tonnage potential?
2012/2014 drilling showed positive signs for large system
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First hole discovery
26-LODH-023: 663m @ 
0.42g/t AuEq from surface
First hole in breccia area since 2014 transformed the 
prospect into a discovery
• Hole 26-LODH-023 returned 

• 663m @ 0.42g/t AuEq (incl. 0.16g/t Au, 0.65% Zn, 4.53g/t Ag & 
0.10% Pb) from surface to end of hole, which included:

• 283m @ 0.67g/t AuEq (incl. 0.34g/t Au, 0.84% Zn, 
5.02g/t Ag and 0.14% Pb) from 7m

• 465m @ 0.50g/t AuEq (incl. 0.23g/t Au, 0.70% Zn, 
4.17g/t Ag & 0.11% Pb) from surface

Discovery hole confirmed indication from previous 
drilling
• 26-LODH-023 was collared ~5m from historic hole 12-

LODH-03 (115m @ 0.58g/t Au, 3.5g/t Ag, 0.24% Pb,  
0.65% Zn from 18m) and drilled at different azimuth 
(direction); strong results confirmed confidence in scale 
and continuity of the system

• Meaningful zinc and silver credits, both formally 
recognised as critical minerals on the USGS Critical 
Minerals List
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Transformation
Remaining holes confirm 
scale
LODH-027 – second 650m+ intercept from surface
• All 657m @ 0.30g/t AuEq (incl. 0.10g/t Au, 0.51% Zn, 3.14g/t Ag & 0.14% Pb) 

from surface, including selected intercepts from 77m:
• 202m @ 0.50g/t AuEq (incl. 0.25g/t Au, 0.61% Zn, 3.15g/t Ag & 

0.19% Pb)

• 284m @ 0.40g/t AuEq (incl. 0.20g/t Au, 0.48% Zn, 2.52g/t Ag & 
0.16% Pb)

Additional holes confirm vast scale
• LODH-026: 141m @ 0.30g/t AuEq (incl. 0.08g/t Au, 0.50% Zn, 3.88g/t Ag & 

0.05% Pb) from 295m
• LODH-025: 280m @ 0.20g/t AuEq (incl. 0.07g/t Au, 0.29% Zn, 2.30g/t Ag, 

0.10% Pb) from surface
• LODH-024: 24m @ 0.25g/t AuEq (incl. 0.10g/t Au, 0.23% Zn, 4.1g/t Ag, 0.16% 

Pb) from 81m

Result: Transformation from early-stage prospect to large 
mineralised system
• ~500m strike of mineralization at significant depth
• Clear vector on future drilling given gold grades are increasing to 

the west
• Massive potential given breccia is mapped at 600m x 800m at 

surface
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Phase 2 drilling underway
Program commenced mid-October 2026, targeting higher-
grade gold zone to west
Target higher-grade gold zone
• Drilling has identified broad zinc-dominant base 

metal zone, overprinted by second gold-dominant 
zone

• Gold grades increasing towards west in recent 
assay results => drilling currently targeting this area

Phase 2 drilling commenced mid-Oct 2026
• Project sits at moderate altitude of ~3,000-3,500m, 

allowing quick resumption of drilling ahead of 
higher-altitude neighbours

Program design informed by detailed re-
interpretation of phase 1 geological and 
geochemical data
• First hole (26-LODH-029) testing west of hole 26-

LODH-023, along the structural feature of discovery
• Historic holes in area from 2012-2014 were shallow 

and given increasing altitude of topography, did not 
test target zone (see RHS diagram)
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Phase 2 drilling
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Phase 2 drilling



Las Opeñas
Right ingredients
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Right geological setting
Regional setting
• Eastern foothills of Andean Cordillera, world-class 

gold/copper/ silver/polymetallic district→ area of significant 
discoveries

• Las Opeñas is within an intrusive centre on intersection of 
major regional structures (as shown by 1VD RTP 
Aeromagnetic data) → a key control for large deposits

• Multiple intrusive phases and volcanics → positive indicator 
for epithermal gold systems

• Moderate altitude → year-round operating conditions

Local setting
• Historic work has already identified broad gold anomalism
• Breccia, vein and hydrothermal systems → multifaceted and 

prospective geological setting
• Structural complexity where major faults interact with granite 

intrusions, volcanics and a local basin → potential for trap 
structures

• Potential for increasing gold grades at depth – only two 
holes had been drilled >500m depth prior to Phase 2 drilling

1VD – RTP 
Aeromagnetic
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Right place, right time
Las Opeñas

• Located in San Juan Province, Argentina, within a well-
established mining region

• 100% owned exploration permits cover a large landholding
• Positioned within a prospective geological setting with 

favourable geologic structures for gold mineralisation
• Historic exploration results have already confirmed presence of 

significant gold anomalies in the system; initial ground-work by 
Teck followed by further work including surface sampling, IP and 
drilling

• Underexplored system with significant potential for new 
discovery

⇒ Right Place

Market and Jurisdiction Tailwinds

• Strong gold price environment supporting exploration investment
• Improving regulatory and investment framework in Argentina
• Recent regional discoveries highlighting the district’s potential
• Growing investor demand for gold explorers and new 

discoveries
⇒ Right time
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Belleza breccia – just one of many targets
3.5km ‘Presagio’ vein system, second ‘Zora’ breccia already mapped in >1,400ha permit area

Belleza Breccia

Mineralised & interpreted vein

Porphyritic Granite

Greenfield 
targets on 
structural 

Intersections

Belleza Breccia targets in 
volcanic centre on 

structural intersection

Presagio is a >3km outcropping vein system; 
historic rock and channel sample results include:

• Presiagio Center/ East
• 1.1m @ 29.6g/t Au & 277 g/t Ag
• 1m @ 1.9g/t Au & 3,221g/t Ag

• Presagio West
• 8.4m @ 2.3g/t Au & 319g/t Ag
• 8m @ 3.5g/t Au & 106g/t Ag 
• Rock Chip: 7.9g/t Au, 1,747g/t Ag
• Rock Chip: 7.0g/t Au & 516 g/t Ag

See ASX Announcement dated 19 May 2021 for 
additional information
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Our competitive advantage in Argentina
Exploration Manager Alistair Grahame: 27 years in 
exploration geology, including 12 years based in 
Argentina; Proven at Exeter Resources’ Cerro Moro 
Project

Redefined the exploration strategy through integrated data 
analysis, reinterpretation and targeted fieldwork

Designed and managed the drill program that discovered 
high-grade mineralisation, ultimately supporting 
development of the Cerro Moro mine

Repeated at Las Opeñas: A fresh approach to an untested 
bulk-tonnage target delivered two impressive >650m AuEq 
intercepts from surface

Long-dated and well established network in Argentina

NewPeak has been operating in Argentina since 2016

Strong network of geologists and advisors in country

Board, Management and Former Management remain 
involved and regularly share experiences Managing Director & Exploration Manager on site at Las Opeñas

=> NewPeak has the ability to unearth new value accretive assets in Argentina, to grow asset base 
and diversify portfolio
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Investment highlights
From prospect to discovery

• Two >650m intercepts from surface: 663m @ 0.42g/t AuEq (incl  
283m @ 0.67g/t AuEq) and 657m @ 0.30g/t AuEq 

• Bulk-tonnage target, untested since 2014, scale now drilled and 
demonstrated

• ~500m strike of mineralisation already shown; 800m x 600m 
breccia area mapped

• Gold with zinc and silver credits, both USGS critical minerals
⇒ Transformed

Scale, upside and a clear next step

• Gold grades increasing westwards from recent holes - clear 
vector to chase in current drill program

• Phase 2 drilling underway now; potential for further impressive 
results in short-term

• Multiple untested targets in >1,400ha permit
• San Juan: recently rated #1 mining jurisdiction in South America
⇒ Re-rating potential



NewPeak Metals

Mark Purcell
Managing Director

info@newpeak.com.au

Investor Relations

Sam Macpherson
VECTOR Advisors

smacpherson@vectoradvisors.au
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