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Drill Hole Assays Confirm Strong Copper-Gold-Silver
Mineralisation in Cactus Corridor, Utah USA

HIGHLIGHTS

o Drillhole assays confirm strong copper-gold-silver mineralisation along
550m of the Cactus Corridor between the historical Comet and Cactus
mines

» Seven of ten holes intersected significant mineralisation which includes:
o DD26CT008:19.7m @ 1.2% Cu, 1.4g/t Au, 24ppm Ag
o DD26CTO11:12.7m @ 0.94% Cu, 1.4g/t Au, 16ppm Ag
o DD26CT014:25.9m @ 1.2% Cu, 0.16g/t Au, 6ppm Ag, 0.02% Mo

e« The mineralisation potentially extends for a further 400m to the
northwest where past drilling at New Years has intersected strong copper
mineralisation from surface including 26m @ 1.3% Cu

e Mineralisation extends to depths of 300m below surface as indicated in
past Cactus Corridor drilling and historical mining

e Potential for shallow copper-gold-silver mineralisation extending to
+300m below surface along the 1km long the Cactus Corridor

o Next steps will be determined following a review of assays for all drill holes

Figuﬂre 1: Mineralisation gdlng 17% Cu, 0.84g/t Au, 30ppm Ag in final 1.63m
sample of DD26CT008 which was abandoned due to technical problems.
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Hawk Resources Limited (ASX: HWK) (Hawk or the Company) is pleased to announce
assay results for ten diamond holes, DD26CT006-015, drilled along the Cactus Corridor
(corridor) between the historical Comet and Cactus mines in Utah, USA. Assays are yet
to be received for DD26CTO016 at the northwest end of the Cactus mine which was the final
hole in the programme. The Comet-Cactus zone is 550m of the approximately lkm long
Cactus Corridor which extends from the historical Comet deposit, through the Cactus
mine and on to the New Years prospect.

Seven holes have intersected copper-gold-silver mineralisation with one hole also
intersecting highly anomalous molybdenum. Intersection highlights include:

e DD26CT008:19.7m @ 1.2% Cu, 1.4g/t Au, 24ppm Ag
e DD26CTOI:12.7m @ 0.94% Cu, 1.4g/t Au, 16ppm Ag
o DD26CT014: 25.9m @ 1.2% Cu, 0.16g/t Au, 6ppm Ag, 0.02% Mo

The objective of the drilling was to delineate the potential for near surface copper-gold
mineralisation along the Cactus Corridor which is interpreted from historical (1964)
vertical drill holes which had multiple +1% Cu intersections (see Figure 1).
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Figure 1: Hawk 2026 mineralised drill hole intersections in the 550m long Comet-Cactus zone of
the Cactus Corridor and historical ('R’ & ‘PCT’ prefix) shallow drill hole intersections.
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Hawk’s holes are spaced at approximately 50m intervals and were all designed to drill
across the interpreted Corridor zone at shallow dips to test for mineralisation within 50m
of surface. Hawk’s drilling into the Corridor prior to the current programme includes two
holes drilled at New Years in 2024 which intersected 26m @ 1.3% copper and 30m @ 0.78%
copper from surface plus three holes (DD26CT003-005) towards the northwestern end of
the Cactus deposit which intersected +1% copper intervals within overall mineralised
intervals of 71-80m grading 0.36-0.48% copper (see Figure 2).! Molybdenum rich
intercepts of 30-46m grading 0.016-0.03% Mo were also intersected down these holes.
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Figure 2: High grade 2026 Hawk and historical drill intersections along the 1km northwest trending
Cactus Corridor which includes intersections extending to more than 250m below surface. There is
no historical drilling between Hawk’s hole CT016 and New Years.

Managing Director of Hawk Resources, Scott Caithness, commented:

“The drill hole assays clearly highlight the potential for shallow copper-gold-silver
mineralisation along at least 500m of the Cactus Corridor. This zone is open to the

1 See HWK ASX announcements dated 11 August 2026, 28 June 2026, 14 June 2026, 1 June 2026, 18 November 2024, 7
October 2024, 30 September 2024,
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northwest between the historical Cactus mine and New Years where Hawk intersected
copper from surface two years ago and potentially extends to over 300m below surface
based on historical drill holes and mine development. It is also clear that there are some
mineralisation ‘sweet spots’ where grades exceed 1% copper and Ig/t gold which is
exciting as historical deeper drill holes intersected similar grades.

“Hawk will now await the drill hole assays before determining its next steps at Cactus
which will include further drilling.”

All mineralised intersections are summarised in Table 1 and assay results for key metals in
all holes are included in Appendix 2.

Table 1: Summary of key drill hole intersections

Hole ID To Interval Au Ag Mo Comments
(m) | (m) (g/t) ' (ppm) (%)

DD26CTO07 | 26.50 | 48.62 22.12 0.51 0.12 1

Last assay 1.37% Cu,
DD26CT008 | 72.00 | 91.74 19.74 1.21 1.41 24 0.84g/t Au, 30ppm Ag
DD26CTO0I0 | 59.74 | 6233 2.59 2.60 0.15 31

Last assay 0.43% Cu,
DD26CTOI1 88.70 | 101.35 12.65 0.94 1.4 16 05lg/t Au, Tppm Ag
DD26CTO012 79.74 | 103.00 | 23.26 0.62 0.07 4

DD26CT014 2730 | 4159 14.29 0.60 0.48 1

Moly rich zone is

DD26CT014 | 88.00 | 113.90 25.90 1.21 0.16 6 0.02 43.9m @ 0.03% Mo
DD26CTO0I15 0.00 5.18 5.18 0.32 0.06 3

28.65 | 38.04 9.39 0.30 0.03 6

4405 | 5258 8.53 0.35 0.05 8

Cactus Drilling Update

The drilling programme completed at the Cactus copper project has focused on
intersecting copper-gold-silver mineralisation within 50m of surface along the Cactus
Corridor in the 550m long zone between the historical Comet and Cactus mines. The
Corridor trends northwest-southeast for a total distance of approximately Ikm from the
Comet mine in the southeast, through the Cactus mine and on to the New Years deposit
in the northwest.
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The programme has entailed drilling eleven 50m spaced angled holes along the
interpreted Corridor between the historical Comet and Cactus mines.? The holes are
designed to drill across the Corridor at shallow depths to determine the true thickness of
near surface mineralisation. Each hole was designed to be approximately 100m long. Hole
DD26CTO1 is a re-drill of DD26CT008 from the same site after CTO08 was abandoned due
to technical problems while in visible copper mineralisation. The azimuth of these holes
varies by four degrees (see Appendix 1).

Assays have been received for ten of the eleven holes drilled (DD26CT006-015) with results
for the final hole, DD26CTO0I16, at the northwest end of the Cactus mine awaited. Strong
copper-gold-silver mineralisation has been intersected in seven holes (see Table 1) with
one hole DD26CTO014, also intersecting highly anomalous molybdenum. This molybdenum
rich intersection extends for 43.9m and grades 0.03% Mo - significantly longer and higher
grade than the copper rich zone. Hawk’'s neighbouring holes, DD26Ct003-005, also
intersected highly anomalous molybdenum zones of 30-46m grading 0.016-0.03% Mo.
The depth of the mineralised intersections from the hole collar levels ranges from 0-77m.

The mineralisation throughout the holes primarily occurs in tourmaline breccia however
in hole DD26CTO0I12 the entire zone of mineralisation occurs in chlorite altered quartz
monzonite. This green altered intrusive can be mineralised in its own right as CT012
demonstrates but it is also interpreted to be an indicator of close proximity to tourmaline
breccia along with increased fracturing and sulphide content plus anomalous arsenic
and antimony in assays. The copper mineralisation observed down the holes is
dominantly chalcopyrite occuring in, veinlets, veins, fractures, coarse blebs and
disseminations. It is typically associated with pyrite.

Hole DD26CTO0I3 did not intersect significant copper-gold-silver mineralisation and
potentially stopped short or passed above the target zone. It intersected a highly
fractured zone and some narrow zones of green chloritic alteration along fractures which
may be an indictor of close proximity to tourmaline breccia hosted mineralisation. It also
has two samples with anomalous antimony and arsenic which are key indicators of
mineralisation and has traversed between historical vertical holes R-13B and R-14 to its
southeast which intersected 25.9m @ 1.62% Cu and 38m @ 1.42% Cu respectively and holes
R-06 and R-07 to its northwest which intersected 22.1m @ 0.89% Cu and 7.2m @ 1.23% Cu
(see Figure 1).

A full assessment of the results of the drilling programme will be carried out following
receipt of the assays for hole DD26CTO016.

2 See HWK ASX announcement dated 27 July 2026
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Cactus Background

The Cactus Corridor is a Ikm long northwest trending structural zone which extends from
the historical Comet deposit, through the Cactus mine and then to the New Years prospect
(see Figure 3). The Cactus mine was the major producer in the district with reported
production between 1905 and 1920 of 1.3Mt of ore grading 2.07% copper, 0.33g/t gold and
7.36g/t silver2 No production records exist for the smaller neighbouring mines including
Comet, New Years, Belmont, Coburn and Purity.

Comet, Cactus and New Years have all been interpreted as separate steeply dipping
copper rich breccia pipes. Past drilling along this trend focused on the Cactus deposit,
and to a lesser extent Comet, with holes drilled over more recent years typically aimed at
intersecting the breccias at depths between 100-300m below surface. Historical drilling
for near surface mineralisation was primarily a series of 31 vertical holes drilled in the 1960s
which were assayed for copper only with seven holes drilled for gold at Comet in 2004
which underwent multi-element analyses. While these holes give an indication of copper
and gold grades, they do not provide adequate geological information such as the depth
of oxidation and the thickness of the mineralised zone or, apart from at Comet, assays for
other metals such as gold and silver.

The historical drill holes included near surface high grade copper and gold intersections
of (see Figure 2):

+ 10.7m @ 3.6% Cu within 38.Im @ 1.42% Cu from surface (Hole R-14)

+ 12.2m @ 2.8% Cu within 25.9m @ 1.62% Cu from 42.7m down hole (Hole R-13B)
+ 12.2m @ 2.64% Cu from 22.8m down hole (Hole R-13B)

+ 16.7m @ 2.3% Cu within 22.9m @ 1.84% Cu from 39.6m down hole (Hole R-12)
- 25.9m @ 1.53 g/t Au from surface (Hole PCT04-1A)

-+ 15.2m @ 1.15 g/t Au from 1.5m down hole (Hole PCTOI1-1)

+  24.4m @1.0 g/t Au from surface (Hole CT-2)

Hawk’s past drilling into the Cactus Corridor includes two holes at New Years in 2024 and
three holes into the northwestern end of the Cactus deposit completed in May 2026. The
vertical New Years holes intersected 8.0m @ 1.31% Cu within 30m @ 0.78% Cu in
NY2024DDH2 and 8.0m @ 2.8% Cu within 26m @ 1.31% Cu in NY2024DDH3 and successfully
verified historical drill intercepts. The mineralisation is oxide and occurs from surface. At
the northwestern end of the Cactus deposit, Hawk’s 2026 drilling across the interpreted
corridor intersected a wide copper mineralised zone with intercepts of:

3 See HWK ASX announcements dated 5 July 2023, 22 February 2024, 12 March 2024, 25 June 2024, 8 July 2024, 9
January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September 2025.
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+ 19.6m @ 1.25% Cu within 80m @ 0.48% Cu from surface (DD26CT003)
+ 10.4m @ 0.97% Cu within 72.9m @ 0.36% Cu from 18m below surface (DD26CT004)

« 43m @ 2.2% Cu and 5.8m @ 1.4% Cu within 71.7m @ 0.45% Cu from 14m below
surface (DD26CT005).

Molybdenum rich intercepts of 30-46m grading 0.016-0.03% Mo also occurred down
these holes.

Soil samples collected by Hawk contain highly anomalous gold grades of up to 5.07g/t
and 124g/t in the Comet and Cactus zones respectively. The gold grades correlate
strongly with silver, arsenic and antimony assays indicating that these elements are
strong pathfinders for gold mineralisation.

Cactus Next Steps

The next steps at Cactus will include:
¢ Obtaining and reviewing assay results for all Cactus Corridor drill holes(Q4, 2026)

e If assay results prove positive, designing the next phase of Cactus Corridor drilling
(Q4,2026)

« Carrying out followup drilling aimed at delineating an initial resource at Cactus (H1,
2027)

END

This announcement was authorised for release by the Board of Hawk Resources Limited.

HAWK RESOURCES LIMITED

ABN: 55 165 079 201

Suite 1, Level 6, 350 Collins Street, Melbourne, 3000, VIC
www.hawkresources.com.au

For further information:

Scott Caithness, Managing Director Rod North, Managing Director

Hawk Resources Bourse Communications Pty Ltd

M: +61 8 6143 6711 M: +61 408 670 706

E: scott@hawkresources.com.au E: rod@boursecommunications.com.au
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About Hawk Resources Limited

Hawk Resources specialises in critical and precious metal exploration.* The Company has
copper and gold projectsin Utah, USA (Cactus, Meerkat and Detroit), five (5) lithium
projects in Minas Gerais and Bahiag, Brazil Resources Corp plus the Olympus scandium
project in Western Australia (see Figures 4-7). Hawk’s objective is to rapidly discover,
delineate and develop critical and precious metal deposits for mining. The Company’s
project portfolio has high potential for discovery as it lies in under-explored geological
belts with similar geology to neighbouring mining districts. Our exploration plans also
include reviewing new opportunities to secure and upgrade our pipeline of projects.

For more information please visit: https://hawkresources.com.au/

Competent Persons Statement

The information contained in this announcement that relates to exploration results is
based on, and fairly reflects, information compiled by Mr Scott Caithness, who is a Member
of the Australian Institute of Mining and Metallurgy. Mr Caithness is the Managing Director
of Hawk Resources and has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves'. Mr Caithness consents to the inclusion in this announcement of the matters
based on his information in the form and context in which it appears. Mr Caithness holds
securities in the Company.

Cautionary Statement

The Company stresses that the pre-Hawk assay data from historical soil samples and drill
holes noted in this announcement were not subject to modern quality assurance and
quality control practices and hence are not JORC compliant. All historical assays for soils,
rocks and drill holes are regarded as indictive of exploration potential only.

In relation to the disclosure of pXRF and visual results, the Company cautions that
estimates of copper mineral abundance from pXRF or visual results should not be
considered a proxy for quantitative analysis of a laboratory assay result. Visual estimates

4 https://www.energy.gov/cmm/what-are-critical-materials-and-critical-minerals
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also potentially provide no information regarding impurities or deleterious physical
properties relevant to valuations. Lab assay results are required to determine the actual
widths and grade of the mineralisation. Drill core from this programme is being sampled
for laboratory analysis at ALS laboratories and results will be reported as soon as they
become available.
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Figure 3: Hawk Resources project locations in Utah, USA.
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Figure 5: Olympus scandium project location in Western Australia.
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Figure 6: Hawk Resources project locations in Minas Gerais and Bahia, Brazil.
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Appendix 1: Cactus Corridor drilling programme - all completed drill hole details (UTM Zone 12
(NAD83))

Hole ID Length Azimuth North Status
DD26CTO16 96.32 220° -50° [ 299711.77E 4262746N | Completed
DD26CTO15 102.71 230° -50° | 299758.5E 4262728N | Completed
DD26CT014 136.86 210° -50° [ 299869.19E | 4262692.12N [ Completed
DD26CTO13 92.81 212° -51° 299907E 4262667N | Completed
DD26CT012 108.51 217° -50° | 299925.73E | 4262617.86N | Completed
DD26CTO11 101.35 236° -60° | 300071.35E | 4262580.8N | Completed
DD26CTO10 9144 221° -51° [ 299982.93E | 4262626.32N | Completed
DD26CT009 93.567 218° -68° | 300023.26E | 4262595.00N | Completed
DD26CT008 9175 232° -61° | 300071.35E | 4262580.8N | Completed
DD26CT007 92.51 200° -61° | 300117.29E | 4262560.78N | Completed
DD26CT006 9212 207° -61° [ 300163.22E | 4262540.76N | Completed

Hawk Resources Limited AcnN 165079 201
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Appendix 2: Drill hole lab assays

Copper (Cu), gold (Au), silver (Ag) and molybdenum (Mo) lab assays for mineralised holes
DD26CT007, CT008, CTO10, CTOTI, CT012, CTO14, CTO15 (see Figures 1 & 2 in announcement).
All samples were multi-element assayed using technique ME-MS41 by ALS Global.

DD26CT007

‘WEI—QI ME-MS41 | ME-MS41 | ME-MS41 | ME-MS4]

SAMPLE From Interval Recvd Ag Au Cu Mo

Wt.
kg ppm
E259537 0.00 4.00 4.00 7.50 0.16 <0.02 69.00 1.32
E259538 4.00 8.00 4.00 9.28 118 <0.02 62.60 2.50
E259539 8.00 12.50 4.50 8.32 0.13 <0.02 48.00 2.65
E259540 12.50 13.87 1.37 3.32 0.22 <0.02 92.50 3.39
E259541 13.87 14.85 0.98 1.88 0.51 0.03 31.70 2.36
E259544 14.85 17.24 2.39 3.80 0.86 0.03 260.00 4.70
E259545 17.24 21.10 3.86 3.82 0.34 <0.02 127.50 2.22
E259546 2110 23.47 2.37 6.82 0.45 <0.02 180.50 10.00
E259547 23.47 26.50 3.03 9.70 1.49 <0.02 430.00 11.50
E259548 26.50 28.07 1.57 6.12 17.40 0.13 | 9690.00 15.45
E259549 28.07 29.95 1.88 6.88 11.55 0.06 4610.00 19.05
E259550 29.95 32.00 2.05 7.26 3.99 0.05 3180.00 19.30
E259552 32.00 33.00 1.00 3.42 5.00 0.07 | 3500.00 19.30
E259553 33.00 35.36 2.36 5.46 3.38 0.12 2210.00 17.80
E259554 35.36 37.07 1.71 5.82 5.84 0.07 6110.00 17.10
E259555 37.07 38.40 1.33 4.60 10.50 0.07 4120.00 18.05
E259556 38.40 41.45 3.05 410 19.70 0.2 | 9800.00 24.50
E259557 41.45 43.00 1.55 5.70 15.90 0.06 | 6560.00 12.40
E259558 43.00 4510 2.10 7.20 15.50 0.05 3410.00 8.17
E259559 4510 47.09 1.99 7.48 5.50 0.52 1860.00 4.07
E259560 47.09 48.62 1.53 5.24 8.37 0.07 | 3850.00 3.95
E259561 48.62 50.60 1.98 6.92 8.96 0.04 1100.00 3.38
E259562 50.60 52.00 1.40 4.32 1.26 0.04 162.00 6.40
E259564 52.00 53.98 1.98 6.66 1.37 0.03 180.00 11.30
E259565 53.98 56.00 2.02 6.94 2.1 0.04 302.00 517
E259566 56.00 58.02 2.02 7.32 0.87 0.03 212.00 3.58
E259567 58.02 59.95 1.93 6.40 1.30 0.03 219.00 9.57
E259568 59.95 62.09 214 7.56 30.50 0.05 1970.00 5.25




E259569 62.09 63.60 1.51 5.80 26.00 0.04 | 1995.00 14.00
E259570 63.60 66.00 2.40 8.54 1.22 <0.02 339.00 8.34
E259571 66.00 67.88 1.88 7.40 0.54 <0.02 70.60 11.20
E259572 67.88 70.00 212 7.26 0.60 <0.02 100.00 17.40
E259573 70.00 72.03 2.03 8.10 0.18 <0.02 104.50 3.42
E259574 72.03 74.83 2.80 9.38 0.22 <0.02 52.70 3.65
E259576 74.83 77.98 315 1.78 0.n <0.02 49.70 3.66
E259577 77.98 81.07 3.09 10.76 0.14 <0.02 46.90 223
E259578 81.07 84.00 2.93 10.84 0.18 <0.02 74.30 3.57
E259579 84.00 87.06 3.06 11.00 0.16 <0.02 56.30 478
E259580 87.06 90.02 2.96 1.32 0.13 <0.02 68.20 7.04
E259581 90.02 92.51 249 9.58 0.16 <0.02 45.70 15.25
DD26CT008

| ME-MS41 | ME-MS41  ME-MS41 | ME-MS4]

SAMPLE From Interval Ag
ID
m

E259583 0.00 4.88 4.88 9.46 1.01 <0.02 61.50 1.06
E259584 4.88 9.75 4.87 6.76 0.26 <0.02 55.60 1.38
E259585 9.75 14.00 4.25 12.06 0.13 <0.02 77.70 1.60
E259586 14.00 19.00 5.00 20.12 014 <0.02 54.00 1.94
E259587 19.00 22.40 3.40 11.96 0.10 <0.02 52.60 1.51
E259588 22.40 26.21 3.81 12.64 0.21 <0.02 69.00 112
E259589 26.21 31.09 4.88 19.46 0.19 <0.02 79.00 253
E259590 31.09 36.04 4.95 15.4 0.16 <0.02 85.20 414
E259591 36.04 39.59 3.55 6.52 0.15 <0.02 40.40 2.63
E259592 39.69 40.82 1.23 3.78 0.2 <0.02 42.60 3.7
E259593 40.82 45.03 421 9.72 0.36 <0.02 53.80 2.92
E259595 45.03 49.07 4.04 9.64 0.37 <0.02 51.80 4.96
E259596 49.07 54.75 5.68 9.48 0.27 <0.02 86.10 3.07
E259597 54.75 59.00 4.25 12.16 0.21 <0.02 56.20 2.67
E259598 59.00 64.00 5.00 1.5 0.29 <0.02 90.70 242
E259599 64.00 67.00 3.00 8.72 0.21 <0.02 57.10 3.40
E259600 67.00 72.00 5.00 16.92 0.39 <0.02 110.50 2.96
E259601 72.00 75.56 3.66 12.74 2.30 0.01 4940.00 10.25
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E259603 75.56 76.54 0.98 4.06 41.80 3.42 30700.00 26.10
E259604 76.54 78.19 1.65 5.72 0.39 0.01 227.00 1.64
E259606 78.19 80.00 1.81 3.38 39.90 0.65 8790.00 18.60
E259609 80.00 82.68 2.68 10.1 27.70 0.60 8940.00 23.90
E259610 82.68 84.92 224 8.38 30.40 275 13750.00 24.60
E259611 84.92 87.01 2.09 8.06 26.40 214 10900.00 15.85
E259613 87.01 88.57 1.56 5.22 24.30 2.66 22100.00 19.40
E259614 88.57 90.1 1.54 27 39.10 3.63 26000.00 18.20
E259617 90.1 91.74 1.63 6.5 30.00 0.84 13650.00 14.35
DD26CTO10

SAMPLE
[»)

E259649

Interval

ME-MS41

Ag

ME-MS4]

Au

ME-MS41

Cu

ME-MS4]

Mo

0.00 5.00 5.00 6.42 0.31 <0.02 77.30 1.04
E259650 5.00 9.91 4.91 8.66 0.15 <0.02 56.40 1.61
E259651 9.91 14.34 4.43 3.48 0.14 <0.02 60.10 0.7
E259652 14.34 20.20 5.86 5.96 0.1 <0.02 40.90 1.34
E259653 20.20 26.52 6.32 5.86 0.23 <0.02 37.80 116
E259654 30.78 35.51 473 476 187.00 <0.02 936.00 250
E259655 35.51 39.03 3.52 8.66 0.19 <0.02 57.40 0.91
E259656 39.03 4115 212 4.84 0.52 <0.02 86.30 1.92
E259657 4115 45.87 4.72 10.06 0.53 <0.02 75.40 1.30
E259658 45.87 49.45 3.58 11.08 0.13 <0.02 70.90 204
E259659 49.45 52.60 315 7.22 0.12 <0.02 71.60 219
E259660 52.60 55.47 2.87 8.90 14.30 0.15 570.00 11.30
E259662 55.47 57.00 1.53 5.36 10.80 0.10 103.50 6.50
E259663 57.00 58.09 1.09 3.04 6.55 0.03 63.30 7.91
E259664 58.09 59.74 1.65 3.40 3.71 0.03 938.00 8.67
E259666 59.74 61.34 1.60 2.88 44.40 0.22 | 36500.00 4.38
E259669 61.34 62.33 0.99 8.36 10.55 0.04 9020.00 4.68
E259670 66.14 72.24 6.10 7.06 0.49 <0.02 250.00 2.00
E259671 72.24 75.59 3.35 8.30 1.85 <0.02 158.00 3.73
E259672 75.59 78.22 2.63 7.84 1.79 <0.02 160.00 278
E259673 78.22 80.85 2.63 5.92 0.38 <0.02 123.00 256
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E259675 80.85 81.69 0.84 2.62 7.55 0.37 7970.00 3.76

E259676 81.69 84.96 3.27 8.32 0.70 <0.02 238.00 270

E259677 84.96 89.02 4.06 10.36 0.23 <0.02 66.10 1.84

E259678 89.02 91.00 1.98 6.98 0.18 <0.02 72.20 3.61

E259679 91.00 93.57 2.57 8.76 0.18 <0.02 87.70 1.87
DD26CTO11

ME-MS41 | ME-MS41 | ME-MS4] ‘ ME-MS41

E259681 0.00 4.88 4.88 472 1.21 <0.02 71.20 215
E259682 4.88 9.75 4.87 8.04 0.26 <0.02 64.00 1.44
E259683 9.75 14.63 4.88 14.72 0.14 <0.02 59.30 3.01
E259684 14.63 18.98 4.35 1214 0.20 <0.02 86.30 2.26
E259685 18.98 2284 3.86 10.56 0.15 <0.02 70.30 3.37
E259686 22.84 27.00 416 13.78 0.17 <0.02 86.70 249
E259687 27.00 31.97 4.97 18.66 0.17 <0.02 76.10 5.15
E259688 31.97 36.92 4.95 18.70 0.1 <0.02 61.60 272
E259689 36.92 41.45 453 15.568 0.20 <0.02 52.50 4.73
E259690 41.45 44.20 275 10.46 0.15 <0.02 59.50 298
E259691 4420 47.72 3.52 12.96 0.20 <0.02 49.90 5.69
E259692 47.72 50.05 2.33 8.92 0.20 <0.02 55.10 3.71
E259693 50.05 53.94 3.89 13.12 0.15 <0.02 61.80 5.21
E259695 53.94 57.04 3.10 11.72 0.16 <0.02 86.30 715
E259696 57.04 61.26 4.22 6.20 0.30 <0.02 67.90 5.73
E259697 61.26 65.23 3.97 11.54 0.15 <0.02 46.80 4.98
E259698 65.23 70.10 4.87 14.30 0.19 <0.02 45.90 4.98
E259699 70.10 7457 4.47 10.70 0.20 <0.02 109.00 4.48
E259701 7457 7757 3.00 9.94 9.23 0.05 1640.00 7.92
E259702 7757 79.06 1.49 5.30 0.31 <0.02 93.40 4.38
E259703 79.06 83.00 3.94 12.58 0.38 0.08 170.00 3.90
E259704 83.00 85.65 2.65 2.80 0.92 0.69 659.00 8.12
E259706 88.70 9116 2.46 4.48 33.70 3.94 | 17750.00 16.30
E259707 9116 92.56 140 4.90 27.40 2.51 | 13200.00 24.00
E259708 92.56 93.64 1.08 1.88 34.60 0.92 | 18950.00 24.70
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E259711 93.64 95.10 1.46 6.82 21.80 1.54 | 14850.00 15.00

E259712 95.10 96.32 1.22 2.02 5.03 0.34 | 6900.00 4.61

E259713 96.32 100.13 3.81 11.54 0.31 0.01 159.00 10.30

E259714 100.13 101.35 1.22 4.68 6.91 0.51 | 4250.00 3.94
DD26CTO012

‘ ME-MS41 | ME-MS41 | ME-MS41 ‘ ME-MS41

SAMPLE From Interval Ag Au
ID
m

E259716 0.00 4.88 4.88 452 0.90 <0.02 69.2 1.23
E259717 4.88 10.21 5.33 416 0.10 <0.02 71.6 2.38
E259718 10.21 1417 3.96 6.00 0.15 <0.02 87.3 0.90
E259719 1417 20.42 6.25 3.76 0n <0.02 69.5 1.74
E259720 20.42 2514 472 3.28 0.31 <0.02 50.6 1.64
E259721 2514 2917 4.03 10.80 0.08 <0.02 44.6 2.39
E259722 2917 3352 4.35 10.52 0.13 <0.02 104.0 1.44
E259724 33.52 356.27 1.75 15.34 0.28 <0.02 76.9 48.50
E259725 35.27 38.00 2.73 4.46 0.26 <0.02 89.1 3.94
E259726 38.00 40.89 2.89 3.90 0.35 <0.02 95.9 2.83
E259727 40.89 44.96 4.07 12.22 024 <0.02 109.5 2.66
E259728 44.96 49.32 4.36 12.26 0.23 <0.02 76.0 3.52
E259729 49.32 53.08 3.76 13.54 0.15 <0.02 340.0 235
E259730 53.08 56.73 3.65 12.72 0.28 <0.02 365.0 3.48
E259731 56.73 60.05 3.32 1.90 0.32 <0.02 17.0 2.26
E259732 60.05 64.62 457 15.44 0.21 <0.02 139.0 4.05
E259733 64.62 69.10 4.48 15.02 0.18 <0.02 79.8 5.27
E259734 69.10 73.61 4.5] 1.48 0.30 <0.02 80.5 3.86
E259735 73.61 76.04 243 8.50 0.59 <0.02 262.0 2.98
E259736 76.04 79.74 3.70 10.42 024 <0.02 138.5 4.22
E259737 79.74 82.04 2.30 8.34 2.02 0.02 2980.0 3.78
E259738 82.04 84.73 2.69 7.82 114 0.01 484.0 5.27
E259739 84.73 8717 2.44 8.22 1.57 0.02 2790.0 2.16
E259740 87.17 90.22 3.06 11.82 3.48 0.01 1070.0 6.45
E259742 90.22 93.03 2.8l 4.98 7.94 018 | 20700.0 6.94
E259745 93.03 96.96 3.93 13.60 2.62 0.02 3140.0 4.34
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E259746 96.96 99.06 210 6.80 0.33 0.01 96.7 272

E259747 99.06 101.43 2.37 8.46 6.12 0.14 6420.0 68.00

E259748 101.43 103.00 1.57 5.78 10.55 0.29 | 25800.0 232.00

E259749 103.00 105.46 2.46 7.72 0.24 <0.02 262.0 5.47

E259750 105.46 108.51 3.05 10.44 0.13 <0.02 118.5 3.38
DD26CTO14

‘ ME-MS41 | ME-MS41 | ME-MS41 ‘ ME-MS41

SAMPLE From Interval Ag Au
ID
m

E259782 0.00 5.08 5.08 5.84 0.86 <0.02 71.6 1.83
E259783 5.08 11.28 6.20 7.02 0.43 <0.02 2180.0 273
E259784 1.28 16.00 4.72 7.4 0.29 <0.02 216.0 20.20
E259785 16.00 2112 5.12 8.66 0.16 <0.02 785 5.26
E259786 2112 23.09 1.97 7.6 0.43 <0.02 167.5 9.20
E259787 23.09 24.21 1.12 4.08 1.40 0.36 1835.0 96.50
E259788 2421 27.30 3.09 11.20 0.20 <0.02 93.2 11.90
E259789 27.30 28.90 1.60 6.84 1.60 0.36 7230.0 5.07
E259790 28.90 31.00 210 8.68 15.00 0.17 4800.0 .40
E259791 31.00 33.00 2.00 6.84 14.05 1.38 8780.0 9.66
E259793 33.00 36.20 3.20 12.66 18.20 0.75 8760.0 12.85
E259794 36.20 38.27 2.07 5.88 4.85 0.19 5780.0 9.68
E259795 38.27 40.02 1.75 5.70 3.21 0.20 2820.0 16.85
E259796 40.02 41.59 1.57 454 210 0.06 1365.0 1715
E259797 4159 44.20 2.61 8.84 0.37 <0.02 190.5 12.90
E259798 4420 47.00 2.80 10.46 0.18 <0.02 177.5 6.80
E259799 47.00 50.00 3.00 1n18 0.23 <0.02 175.5 9.72
E259800 50.00 53.02 3.02 10.54 0.32 0.09 223.0 10.95
E259801 53.02 54.79 1.77 6.10 0n <0.02 63.4 5.49
E259802 54.79 56.80 2.01 7.34 0.36 0.19 288.0 3.78
E259804 56.80 58.97 217 8.70 0.27 0.03 411.0 255
E259805 58.97 62.05 3.08 10.40 0.13 <0.02 47.8 3.95
E259806 62.05 64.14 2.09 7.92 0.69 0.02 167.5 2.63
E259807 64.14 67.20 3.06 9.28 0.29 <0.02 77.4 4.05
E259808 67.20 69.92 272 8.40 15.65 0.07 1980.0 9.84
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E259809 69.92 73.00 3.08 10.04 0.43 <0.02 230.0 29.60
E259810 73.00 74.50 1.50 4.88 0.51 <0.02 214.0 7.73
E2598]11 74.50 77.05 2.55 9.12 0.54 <0.02 870.0 8.63
E259812 77.05 79.95 2.90 10.20 0.45 <0.02 271.0 6.28
E259813 79.95 83.21 3.26 11.30 5.79 0.19 5700.0 19.80
E259815 83.21 88.00 4.79 5.86 0.56 0.01 663.0 7.82
E259816 88.00 92.75 4.75 6.80 5.77 0.1 12700.0 54.10
E259817 92.75 93.57 0.82 314 17.35 0.34 13900.0 316.00
E259818 93.57 94.49 0.92 1.68 3.52 0.89 9890.0 29.20
E259819 94.49 100.74 6.25 8.36 7.00 0.18 6970.0 144.00
E259820 100.74 104.75 4.01 11.82 4.53 0.04 9470.0 138.00
E259821 104.75 108.07 3.32 10.08 3.46 0.07 13000.0 203.00
E259822 108.07 110.34 2.27 7.24 13.65 0.32 | 34900.0 768.00
E259823 110.34 111.86 1.52 4.94 5.86 0.09 12550.0 231.00
E259824 111.86 113.90 2.04 716 229 0.01 5440.0 262.00
E259826 113.90 115.98 2.08 6.62 0.76 <0.02 1670.0 7.28
E259828 115.98 117.96 1.98 3.42 0.47 0.02 741.0 441.00
E259830 117.96 118.57 0.61 116 0.04 <0.02 37.6 238.00
E259831 118.57 120.10 1.63 6.02 0.35 <0.02 432.0 74.40
E259832 120.10 121.77 1.67 5.14 0.56 <0.02 198.0 23.20
E259833 121.77 125.58 3.81 10.78 0.37 <0.02 675.0 424.00
E259834 125.58 128.90 3.32 6.70 1.30 <0.02 2200.0 | 1400.00
E259836 128.90 131.90 3.00 9.80 1.70 <0.02 1825.0 192.00
E259837 131.90 134.50 2.60 8.38 0.14 <0.02 96.7 6.31
E259838 134.50 136.86 2.36 6.88 0.16 <0.02 131.0 2.51
DD26CTO15

‘ WEI-21

ME-MS41

ME-MS4]

ME-MS41 ‘

ME-MS41

E259840 0.00 213 213 1.34 7.35 0.12 4490.0 32.40
E259841 213 5.18 3.05 4.36 0.21 0.01 2290.0 7.78
E259842 5.18 8.46 3.28 8.08 0.16 <0.02 103.0 7.24
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E259843 8.46 11.28 2.82 10.36 0.38 <0.02 811 15.80
E259844 11.28 14.05 277 8.98 0.22 <0.02 7.5 12.90
E259845 14.05 18.00 3.95 1.78 0.27 <0.02 189.0 8.92
E259846 18.00 20.89 2.89 9.78 0.29 <0.02 175.0 9.33
E259847 20.89 2410 3.21 10.68 0.89 0.02 493.0 11.35
E259848 2410 28.65 4.55 14.68 0.81 <0.02 719.0 5.84
E259849 28.65 33.15 4.50 13.00 10.15 0.01 2610.0 11.45
E259851 33.15 34.23 1.08 1.90 4.82 0.18 10600.0 42.50
E259854 34.23 38.04 3.81 11.28 1.09 0.01 1210.0 13.15
E259855 38.04 42.34 4.30 13.34 0.57 <0.02 520.0 9.54
E259856 4234 44.05 1.71 5.54 0.42 <0.02 865.0 6.38
E259858 44.05 44.89 0.84 3.54 61.70 0.31 | 24600.0 29.60
E259859 44.89 48.83 3.94 12.30 1.48 0.01 978.0 18.00
E259860 48.83 52.58 3.75 8.14 2.73 0.04 1325.0 836.00
E259861 52.58 56.39 3.81 12.10 0.89 <0.02 931.0 44.60
E259862 56.39 60.05 3.66 10.82 0.28 <0.02 234.0 7.97
E259863 60.05 64.45 4.40 15.38 0.88 <0.02 1125.0 6.94
E259864 64.45 68.08 3.63 12.22 0.19 <0.02 250.0 7.56
E259865 68.08 7215 4.07 1418 0.12 <0.02 75.4 221
E259866 7215 75.29 314 10.74 0.14 <0.02 102.5 21
E259867 75.29 79.15 3.86 12.26 0.14 <0.02 87.6 219
E259868 79.15 83.00 3.85 13.02 0.14 <0.02 150.5 264
E259869 83.00 86.11 3.1 9.78 0.14 <0.02 87.8 110
E259870 86.11 90.03 3.92 14.78 0.14 <0.02 85.2 245
E259871 90.03 93.57 3.54 12.48 0.3 <0.02 131.5 246
E259872 93.57 96.18 2.61 9.16 0.20 <0.02 215.0 2.27
E259873 96.18 99.06 2.88 9.80 0.14 <0.02 97.6 1.36
E259874 99.06 102.72 3.66 12.30 0.1 <0.02 67.8 2.01
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Appendix 3: JORC Code, 2012 Edition — Table 1 Report in relation to drill holes and drill sample assays within the Cactus Corridor at the
Cactus project, Utah, USA.

Section 1 - Sampling Techniques and Data

(Criterial in this section apply to all succeeding sections)

Criteria of JORC
Code 2012

JORC Code (2012) explanation

Details of the Reported Project

Sampling techniques

Nature and quality of sampling (e.g. cut
channels, random chips, or specific
specialized industry standard
measurement tools appropriate to the
minerals under investigation, such as
down hole gamma sondes, or handheld
XRF instruments, efc.). These examples
should not be taken as limiting the broad
meaning of sampling.

Sample intervals of the HQ sized drill core has been determined based on whether the core is mineralised and
ranges from 0.6m through to over 6.0m where the core is un-mineralised. Samples in mineralised core are
most commonly in the range of 1-3m in length. All sample lengths for mineralised holes are outlined in
Appendix 2. The samples consist of half core which were sent to the ALS lab in Nevada for multielement
analysis.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19
September 2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28

June 2026, 11 August 2026, 4 September 2026.

Include reference to measures taken to
ensure sample representativeness and
the appropriate calibration of any
measurement tools or systems used.

Sample intervals of the HQ sized drill core has been determined based on whether the core is mineralised and
ranges from 0.6m through to over 6.0m where the core is un-mineralised. Samples in mineralised core are
most commonly in the range of 1-3m in length. All sample lengths for mineralised holes are outlined in
Appendix 2. The samples consist of half core which were sent to the ALS lab in Nevada for multielement
analysis.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Aspects of the determination of
mineralisation that are Material to the
Public Report. In cases where ‘industry
standard’ work has been done this
would be relatively simple (e.g. reverse
circulation drilling was used to obtain 1
m samples from which 3 kg was

Sample intervals of the HQ sized drill core has been determined based on whether the core is mineralised and
ranges from 0.6m through to over 6.0m where the core is un-mineralised. Samples in mineralised core are
most commonly in the range of 1-3m in length. All sample lengths for mineralised holes are outlined in
Appendix 2.

The samples consist of half core which were sent to the ALS lab in Nevada for multielement analysis. The ALS
sample preparation and assaying techniques are outlined in the table below.




pulverised to produce a 30 g charge for
fire assay’). In other cases, more
explanation may be required, such as
where there is coarse gold that has
inherent sampling problems. Unusual
commodities or mineralisation types
(e.g. submarine nodules) may warrant
disclosure of detailed information.

SAMPLE PREPARATION

ALS CODE DESCRIPTION
WEI-21 Received Sample Weight
LOG-22 Sample login - Red w/o BarCode
CRU-QC Crushing QC Test
PUL-QC Pulverizing QC Test
CRU-31 Fine crushing - 70% <2mm
SPL-22Y Split Sample - Boyd Rotary Splitter
PUL-31 Pulverize up to 250qg 85% <75 um
LOG-24 Pulp Login - Rcd w/o Barcode
CRU-21 Crush entire sample
SND-ALS Send samples to internal laboratory

ANALYTICAL PROCEDURES
ALS CODE DESCRIPTION INSTRUMENT
ME-MS41 Ultra Trace Aqua Regia ICP-MS
ME-OG46 Ore Grade Elements - AguaRegia ICP-AES
Cu-0G46 Qre Grade Cu - Aqua Regia
The results of this assay were based solely upon the content of the sample submitted. Any decision to invest
should be made only after the potential investment value of the claim 'or deposit has been determined based on
the results of assays of multiple samples of geological materials collected by the prospective investor or by a
qualified person selected by him/her and based on an evaluation of all engineering data which is available
concerning any proposed proiect. Statement required by Nevada State Law NRS 519

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Drilling techniques

Drill type (e.g. core, reverse circulation,
open-hole hammer, rotary air blast,
auger, Bangka, sonic, etc.) and details
(e.g. core diameter, triple or standard
tube, depth of diamond tails, face-
sampling bit or other type, whether core
is oriented and if so, by what method,
etc.).

A diamond drill rig was used for the Cactus drill programme. All holes have been drilled with HQ sized core.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Drill sample recovery

Method of recording and assessing core
and chip sample recoveries and results
assessed.

Measures taken to maximize sample
recovery and ensure representative
nature of the samples.

Core recoveries have been calculated by reconciling the length of core for a defined downhole interval vs the
length of that interval. Overall drill sample recovery for the programme is estimated to be >90% for the programme
however core recovery can drop below 50% in some highly fractured and broken zones down holes. These low
recovery zones are typically early in the holes with recoveries typically improving with depth. Hole DD26CT010
had poor recovery throughout with <60% and well mineralised hole DD26CT011 had 3m of no core recovery
immediately prior to entering its mineralised zone.




Whether a relationship exists between
sample recovery and grade and whether
sample bias may have occurred due to
preferential loss/gain of fine/coarse
material.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Logging

Whether core and chip samples have
been geologically and geotechnically
logged to a level of detail to support

appropriate Mineral Resource
estimation,  mining  studies  and
metallurgical studies.

Whether logging is qualitative or

quantitative in nature. Core (or costean,
channel, etc.) photography.

The total length and percentage of the
relevant intersections logged.

Geological and structural logging plus photography of drill core has been completed. The holes in this
programme are the first shallow holes into the Comet and Cactus zones of the Cactus Corridor since the 1960s
hence the logging does not support a Mineral Resource estimation, mining studies or metallurgical studies.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Sub-sampling
techniques and
sample preparation

If core, whether cut or sawn and whether
quarter, half or all core taken

All drill core has been sampled on the basis of half drill core cut using a diamond saw.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

If non-core, whether riffled, tube
sampled, rotary split, etc. and whether
sampled wet or dry.

All samples are half drill core.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

For all sample types, the nature, quality,
and appropriateness of the sample
preparation technique.

All samples sent to the laboratory are half drill core which has been cut using a diamond saw. Sample preparation
will be carried out by the lab in accordance with standard procedures as outlined below.




SAMPLE PREPARATION
DESCRIPTION

Received Sample Weight
Sample login - Red w/o BarCode

ALS CODE

WEI-21
LoG-22

CRU-0QC Crushing QC Test

PUL-0QC Pulverizing QC Test

CRU-31 Fine crushing - 70% <2mm
SPL-22Y Split Sample - Boyd Rotary Splitter
FUL=31 Pulverize up to 250g 85% <75 um
LOG-24 Pulp Login - Red w/o Barcode
CRU-21 Crush entire sample

SND-ALS Send samples to internal laboratory

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Quality control procedures adopted for
all sub-sampling stages to maximise
representativeness of samples.

All drill holes have been half core sampled at intervals based on the logged mineralisation as outlined in Appendix
2 of this announcement. All samples were sent to the ALS laboratory in Nevada for analysis. Sample preparation
was carried out by the lab in accordance with standard procedures and Hawk inserted OREAS standards 22i,
508 and 509 plus blanks and duplicates into the sample batches on the basis of one for every 5-10 samples.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Measures taken to ensure that the
sampling is representative of the in-situ
material collected, including for instance
results for field duplicate/second-half
sampling.

Half core has been sampled through the length of every hole with sample intervals determined based on
mineralisation observed during logging. OREAS standards 22i, 508 and 509 plus blanks and duplicates were
inserted into the sample batches on the basis of one for every 5-10 samples.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Whether sample sizes are appropriate to
the grain size of the material being
sampled.

Half core has been sampled through the length of every hole with sample intervals determined based on
mineralisation observed during logging. Sample weights range from 1.1-19.2kg and are typically in the range of
3-5kg (see Appendix 2).

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September




2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Quality of assay data
and laboratory tests

The nature, quality and appropriateness
of the assaying and laboratory
procedures used and whether the
technique is considered partial or total.

All samples were sent to the ALS lab in Nevada for analysis as outlined in the tables below.

SAMPLE PREPARATION

ALS CODE DESCRIPTION
WEI-21 Received Sample Weight
LOG-22 Sample login - Red w/o BarCode
CRU-QC Crushing QC Test
PUL-QC Pulverizing QC Test
CRU-31 Fine crushing - 70% <2mm
SPL-22Y Split Sample - Boyd Rotary Splitter
PUL-31 Pulverize up to 250g 85% <75 um
LOG-24 Pulp Login - Red w/o Barcode
CRU-21 Crush entire sample
SND-ALS Send samples to internal laboratory

ANALYTICAL PROCEDURES
ALS CODE DESCRIPTION INSTRUMENT
ME-MS41 Ultra Trace Aqua Regia ICP-MS
ME-OG46 Ore Grade Elements - AguaRegia ICP-AES
Cu-0G46 QOre Grade Cu - Aqua Regia
The results of this assay were based solely upon the content of the sample submitted. Any decision to invest
should be made only after the potential investment value of the claim ‘'or deposit has been determined based on
the results of assays of multiple samples of geological materials collected by the prospective investor or by a
qualified person selected by him/her and based on an evaluation of all engineering data which is available
concerning anv proposed proiect. required by Nevada State Law NRS 519

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 11 September 2026.

For geophysical tools, spectrometers,
handheld XRF instruments, etc., the
parameters used in determining the
analysis including instrument make and
model, reading times, calibrations
factors applied and their derivation, etc.

All samples were sent to the ALS lab in Nevada for analysis.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026.

Nature of quality control procedures
adopted (e.g. standards, blanks,
duplicates, external laboratory checks)
and whether acceptable levels of
accuracy (i.e. lack of bias) and precision
have been established.

OREAS standards 22i, 508 and 509 plus blanks and duplicates were inserted into the sample batches on the
basis of one for every 5-10 samples. A thorough review of the results is still in progress however an initial review
indicates acceptable levels of accuracy.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September




2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Verification of
sampling and
assaying

The verification of significant
intersections by either independent or
alternative company personnel.

This announcement is approved by the Hawk Board and all geochemical analyses are independently reviewed.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

The use of twinned holes.

Hawk’s angled drill holes along the Cactus Corridor are drilling for near surface copper and gold mineralisation
across the same zone as vertical holes drilled in the 1960s and holes into the Comet gold mineralisation in 2004
hence while they are testing the same zones, they are not designed to twin the historical holes.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Documentation of primary data, data
entry procedures, data verification, data
storage  (physical and electronic)
protocols.

All holes have been logged to capture key information on rock types, alteration, structure, mineralisation, core
recovery and drill core size. This information is stored digitally in the company’s data base.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Discuss any adjustment to assay data.

No adjustments have ben made to assay data. Mineralised intervals have been calculated as follows:

Cu Crade Sample interval s Intervals Average Cu Grade
Cuxm 2Cuxm
(ppm) (m) (m) (3 cu x m/3 Intervals)
32700 1.00 32700
8190 1.05 8599 39663
192762.5 486 PRM
51900 1.29 66951 (3.97%)
55600 1.52 84512

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September




2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Location of data
points

Accuracy and quality of surveys used to
locate drill holes (collar and down-hole
surveys), trenches, mine workings and
other locations used in Mineral
Resource estimation.

All drill sites have been located using a Garmin Montana 750i GPS.

Specification of the grid system used.

All data are recorded in a UTM zone 12 (North) NAD83 grid.

Quality and adequacy of topographic
control.

The elevation data for sample sites is collected by the Garmin Montana 750i GPS used to locate each sample
site. Elevation data is not considered critical for the proposed programme.

No new topographic data has been generated for this announcement.

Data spacing and
distribution

Data spacing for reporting of Exploration
Results.

The drill holes along the Cactus Corridor have been designed at approximately 50m spacings. Some variation
in this spacing has occurred due to topography and access considerations. All hole collar co-ordinates are
outlined in Appendix 1 of the announcement.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Whether the data spacing, and
distribution is sufficient to establish the
degree of geological and grade
continuity appropriate for the Mineral
Resource and Ore Reserve estimation
procedure(s) and classifications applied.

It is unknown at this stage whether the drilling data generated in this programme to date is sufficient to establish
geological and grade continuity for Mineral Resource and Ore reserve estimation. Results will be interpreted
following receipt of all lab assays results.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Whether sample compositing has been
applied.

No sample compositing has been carried out. Half core has been sampled through the length of every hole with
sample intervals determined based on mineralisation observed during logging.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.




Orientation of data in
relation to geological
structure

Whether the orientation of sampling
achieves unbiased sampling of possible
structures and the extent to which this is
known, considering the deposit type.

All holes are designed to traverse the interpreted position of the Cactus Corridor structural zone which hosts
copper mineralisation in tourmaline breccias within the Cactus granodiorite. The more accurate location and
width of this structural zone is expected to be outlined from this programme.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

If the relationship between the drilling
orientation and the orientation of key
mineralised structures is considered to
have infroduced a sampling bias, this
should be assessed and reported if
material.

No sampling bias has been introduced. All holes have been designed to drill across the trend of the Cactus
Corridor structural zone and cut across the steep NE dip of the zone.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Sample security

The measures taken to ensure sample
security

Half core has been sampled through the length of every hole with sample intervals determined based on
mineralisation observed during logging. All samples were securely submitted to the ALS lab in Nevada for
analysis.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Audits or reviews

The results of any audits or reviews of
sampling techniques and data.

Not Applicable




Section 2 — Reporting of Exploration Results
(Criterial in this section apply to all succeeding sections)

Criteria of JORC Code
2012

JORC Code (2012) explanation

Details of the Reported Project

Mineral tenement and
land tenure status

Type, reference name/number, location
and ownership including agreements or
material issues with third parties such as
joint ventures, partnerships, overriding
royalties, native title interests, historical
sites, wilderness or national park and
environmental settings.

The Cactus Prospect comprises over 300 patented and unpatented claims which are governed by the Cactus
lease agreement entered into with the private landowners and held by Hawk in its own right. The Cactus lease
agreements grant Hawk all rights to access the property and to explore for and mine minerals, subject to a
retained royalty of 3% to the landholder. Hawk holds options to reduce the royalty to 1% and to purchase the
patented claims.

The security of the tenure held at the
time of reporting along with any known
impediments to obtaining a license to
operate in the area.

All licences covering the Cactus project are granted.

Exploration done by
other parties (2.2)

Acknowledgment and appraisal of
exploration by other parties.

A large amount of historical exploration has been carried out by numerous different parties dating back to the
1800’s. Historical mining records including level plans and production records exist for the Cactus and Comet
mines for the period between 1905 and 1920 when the vast majority of production occurred. Since 1959, historical
drilling has been carried out by multiple parties including Anaconda Company, Rosario Exploration Company,
Amax Exploration and Western Utah Copper Corporation/Palladon Ventures. Data has been acquired, digitized
where indicated, and interpreted by Hawk.

This announcement covers drill sample assays for 10 drill holes into the Cactus Corridor target.

Geology

Deposit type, geological setting, and
style of mineralisation.

Mineralisation throughout the Cactus district is primarily copper-gold rich tourmaline breccias, structurally hosted
mineralisation and oxide copper mineralised zones. Part of the larger Laramide mineralising event. Overprinted
by Basin and Range tectonics. Copper mineralised tourmaline breccias has been logged in the Cactus Corridor
drill holes.

Dirill hole Information

A summary of all information material to
the understanding of the exploration
results including a tabulation of the
following information for all Material drill
holes:

Easting and Northing of the drill hole
collar. Elevation or RL (Reduced Level —
elevation above sea level in metres) of
the drill hole collar.

This announcement provides an update on sample assaying results for 10 completed diamond drill holes along
the Cactus Corridor zone at the Cactus project in Utah, USA.

The drill hole information and mineralised hole assays are reported in Appendices 1 and 2 of this
announcement.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19




Dip and azimuth of the hole.

Down hole length and interception depth
and hole length.

September 2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28
June 2026, 11 August 2026, 4 September 2026.

If the exclusion of this information is
justified on the basis that the information
is not Material and this exclusion does
not detract from the understanding of the
report, the Competent Person should
clearly explain why this is the case.

The drill hole information is reported in Appendix 1 of this announcement.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19
September 2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28
June 2026, 11 August 2026, 4 September 2026.

Data aggregation
methods

In  reporting  Exploration  Results,
weighting averaging techniques,
maximum and/or minimum grade

truncations (e.g. cutting of high grades)
and cut-off grades are usually Material
and should be stated.

No weighting or averaging techniques have been used in this announcement.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Where aggregate intercepts incorporate
short lengths of high-grade results and
longer lengths of low-grade results, the
procedure used for such aggregation
should be stated and some typical
examples of such aggregations should
be shown in detail.

As sample lengths throughout the hole are variable, the intersections reported in the announcement have been
calculated using the procedure outlined below which results in an intersection of 4.86m grading 3.97% Cu.

Cu Grade Sample interval S Intervals Average Cu Grade
Cuxm > Cuxm
(ppm) (m) (m) (5 Cu x m/S Intervals)
32700 1.00 32700
8190
1.05 8599 39663ppm
571500 - cosr | 1977625 4.86 (38770
55600 1.52 84512

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

The assumptions used for any reporting
of metal equivalent values should be
clearly stated.

Not applicable — no metal equivalent grades have been calculated for this announcement.




Relationship between
mineralisation widths
and intercept lengths

These relationships are particularly
important in the reporting of Exploration
Results.

The true width of the mineralised zone has not been calculated because some holes have ended in
mineralisation. Also, the assays have not yet been received for the final hole in the programme.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

If the geometry of the mineralisation with
respect to the drill hole angle is known,
its nature should be reported.

The Cactus Corridor zone copper-gold mineralisation occurs primarily in tourmaline breccias developed within a
northwest trending structural zone within the Cactus intrusive stock. Historical drilling indicates that the breccia
bodies dip steeply to the northeast hence the current holes have been designed to drill across this zone at shallow
dip angles to provide an indication of the true width of mineralised zones.

If it is not known and only the down hole
lengths are reported, there should be a
clear statement to this effect (e.g. ‘down
hole length, true width not known’).

The potential down hole mineralisation lengths for all holes are estimates only and the final true lengths of the
mineralised zone will only be available once sufficient drilling has been carried out across the mineralised zone.
The downhole mineralisation lengths reported in the announcement have been estimated based on geological
logging of sulphide mineralisation and the lab assays.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Diagrams

Appropriate maps and sections (with
scales) and tabulations of intercepts
should be included for any significant
discovery being reported These should
include, but not be limited to a plan view
of drill hole collar locations and
appropriate sectional views.

Maps are presented in the text of this ASX release.

Balanced reporting

Where comprehensive reporting of all
Exploration Results is not practicable,
representative reporting of both low and
high grades and/or widths should be
practiced to avoid misleading reporting
of Exploration Results.

All lab copper, gold, silver and molybdenum assays of drill core are reported in Appendix 2 of this announcement.
The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.




Other substantive
exploration data

Other exploration data, if meaningful
and material, should be reported
including (but not limited to): geological
observations;  geophysical  survey
results; geochemical survey results; bulk
samples — size and method of treatment;
metallurgical test results; bulk density,
groundwater, geotechnical and rock
characteristics; potential deleterious or
contaminating substances.

All current drill hole assay data is reported in this announcement.

The historical results outlined in the announcement have been previously announced by Hawk and referenced
in the body of the announcement. Relevant ASX announcements are dated 5 July 2023, 22 February 2024, 12
March 2024, 25 June 2024, 8 July 2024, 9 January 2025, 9 April 2025, 28 April 2025, 2 July 2025, 19 September
2025, 16 December 2025, 14 January 2026, 18 February 2026, 1 June 2026, 14 June 2026, 28 June 2026, 11
August 2026, 4 September 2026.

Further work

The nature and scale of planned further
work (e.g. tests for lateral extensions or
depth extensions or large-scale step-out
drilling). Diagrams clearly highlighting
the areas of possible extensions,
including the main geological
interpretations and future drilling areas,
provided this information is not
commercially sensitive.

1. Obtain and review assay results for the final drill hole along the Cactus Corridor (Q4 2026);
2. If results prove positive, design a followup phase of drilling along the Cactus Corridor (Q4 2026)
3. Carry out the followup drilling at Cactus (H1, 2027)

Diagrams clearly highlighting the areas
of possible extensions, including the
main geological interpretations and
future drilling areas, provided this
information is not commercially
sensitive.

Maps showing targets are presented in the text of this ASX release.




