26th October 2026

ASX : RCR | ACN 628 003 538

HIGHLIGHTS

TELFER SOUTH PROJECT - Rincon's 100% Owned Tenement
10 km south of the Telfer Gold Mine, Western Australia

Hasties Gold/Copper Project — Highlights

e Reverse circulation (RC) drilling commenced in late August, with twenty-seven (27) holes
completed by the end of the quarter, totalling 3,267 m. All assay results are pending.

o The initial 2,500 m program was extended to infill gaps in the Hasties Zone, with additional
holes drilled at the Frenchman's Prospect, situated 700 m north-west of the Hasties Zone
on a parallel regional structure.

o A total of 235 rock chip samples were collected over areas within the tenements not
previously sampled; these results are also outstanding.

o A detailed heritage survey was completed over targeted areas, enabling the Company to
access additional prospective locations within the Telfer South Project area.

e RC drilling will continue well into the December quarter while conditions remain favourable,
guided by the recently heritage-approved access and pending assay results as they are
returned.

Rincon Resources Limited (ASX: RCR) (“Rincon” or “Company”) is pleased to report its
exploration activities for the quarter ended 30 September 2026. Following completion of the
Laverton project divestment and the proposed disposal of the West Arunta project, the Company's
exploration activities are now concentrated on three priority tenement packages: the Telfer South
Project — Hasties Gold-Copper Project in the Paterson Province, the Crackerbox Gold Project in
the Murchison Goldfield, and the Monument Gold Project (Figure 1). Historical exploration on all
three properties has identified mineral systems with promising potential, warranting continued
evaluation.

The Company's principal objective is to increase shareholder value through disciplined, staged
exploration programs that verify geological targets, test for extensions to known mineralisation,
and delineate mineral resources with reasonable prospects of economic extraction.

+61 (8) 6555 2950 | info@rinconresources.com.au | Suite 1, 295 Rokeby Road, SUBIACO, WA 6008 | www.rinconresources.com.au
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Figure 1 —Project Locations
TELFER SOUTH PROJECT - 100% Rincon
Exploration Activity

Reverse Circulation Drilling

The Company commenced Reverse Circulation drilling in late August. The program is ongoing
and by the end of the quarter, twenty-seven (27) drill holes had been completed for 3,267m.

Page 2



ASX Announcement 26th October 2026

The program was designed to seek extensions to the northern and southern end of the Hasties
Main deposit where drilling during 2025 intercepted significant gold and copper mineralisation®.
Drilling has also investigated extensions to the Hasties SE deposit that was last drilled in 2023.

The current Mineral Resource Estimate (MRE) for these deposits sits at 870,000t @ 0.96 g/t
Au and 0.26 % Cu (= 26,800 oz Au and 2,286t Cu) (Appendix A)?

Drilling has also investigated the Frenchman’s prospect situated 700m north-east of the Hasties
Zone on a parallel mineralised trend where previous drilling at this location returned significant

copper-gold (Cu-Au) mineralisation:

« Drillhole 21STRC0323 intersected the following intervals:

o Sm@ 1.74 g/t Au from 118m and

o 4m @ 0.91 g/t Au & 0.12% Cu from 107m including

o Mm@ 1.12 g/t Au & 0.65% Cu from 85m (including 3m @ 1.45 g/t Au & 1.1% Cu)

1m @ 2.34 g/t Au from 107m
e Dirillhole HWR029 (Historic) was the target for 21STRC032 follow-up and returned:
o 39m @ 0.2% Cu from 8m (including 1m @ 2.4% Cu & 0.58 g/t Au) and

Drill hole locations are tabled below (Table 3). The results for all of the RC drilling are pending.
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Figure 2 — South Telfer Project Location

1 Refer to Rincon Resources Limited’s announcement - Significant Gold & Copper Results from Drilling at Hasties dated 14 November 2025
2 Refer to Rincon Resources Limited’s announcement - Maiden Gold Resource Update — Telfer South dated 10 February 2025
3 Refer to Rincon Resources Limited’s announcement - New Frenchman’s Prospect Emerges -15" February 2022
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Rock Chip Sampling Programme

A rock chip sampling program comprising 235 samples was completed across the Company's
tenement package. The program was designed to infill areas previously sampled by Newcrest
Mining Ltd during the early 1990s and to test portions of the tenements where historic coverage
is limited. All samples have been submitted for multielement analysis, with the resulting data to
be used to establish mineral associations and to assist in targeting further prospective areas
within the tenements. Rock Chip sample locations are tabled below.

Heritage Survey
A Heritage Survey was completed over several areas within the Telfer South Project. This new

survey has provided access to new areas and locations recognised by the Company. The current
drill program will look to test some of these targets during the December quarter.
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Figure 3 — Telfer South Project - Drill Hole and Rock Chip Sample Locations
Farm-in / JV with Greatland Resources*

Rincon's Hasties exploration strategy is underpinned by a multi-stage Farm-In and Joint Venture
with Greatland Resources (ASX:GGP, AIM:GGP), announced on 18 December 2025. The
agreement provides access to 200.8 km? of Rincon-owned tenements (Figure 2). While no
exploration activities were undertaken during the quarter, land access has now been secured.

4 Refer to Rincon Resources Limited’s. Farm-In & Joint Venture with Greatland Resources on Telfer South Tenements dated 18t
December 2025
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CRACKERBOX GOLD PROJECT - 100% Rincon

Crackerbox is situated approximately 90 km north of Meekatharra within the Murchison Gold Field
of Western Australia (Figure 1 and Figure 4). Work during the quarter included ground truthing of
sections of the project area including the known historic mine workings and historic drilling. This
work has assisted in the preparations for drilling with mapping and geophysical interpretation
confirming the opportunity. Once all clearances have been obtained, the Company will action its
drill plan.
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Figure 4 —Crackerbox — Project Location

MONUMENT GOLD PROJECT - 100% Rincon

The Monument Gold project is situated 65 km north-east of Leonora and covers approximately
56km? of prospective greenstone belt within the Eastern Goldfields. During the quarter,
preparations for exploration work during the December quarter are underway. The work will focus
on surface sampling an untested Banded Iron Formation (BIF) horizon that extends for
approximately 20km across the tenement. (Figure 1 and Figure 5).

P 2ot “S'n

;4(.,“- ’

154 v ’
v

o
Legend R%N
Tenements Geophysics ( \

) Monument Tenement . 3 Monument Gold Project
Magnetics 0 1 2km Location
E39_2397_amag_tmirtp_rbw_nwsun_m51 R — e S

Bl Band 1: Red (Red) Do Rowsod
Plan No: Regart No:
Projecticn: GDAD4 MGA Zone 51

Figure 5- Monument Gold Project Map

Page 6



ASX Announcement 26th October 2026

CORPORATE

Cash Balance and Related Party Transactions

The Company has a Cash Balance of $2.747M as at the end of the quarter. During the quarter,
the Company made payments of approximately $105,000 to related parties relating to existing
director remuneration arrangements.

Expenditure

Exploration expenditure during the quarter was approximately $510,000, which primarily related
to the Company’s Telfer South Project and Crackerbox Gold Project.

TENEMENTS
Project Tenement Status | Area (km®) | Comment Project | Tenement | Status | Area (km?) | Comment
o E45/5359 Live 84.3 E80/5241 Live 126.5
% 3 § E45/5363 Live 31.1 ° E80/5648 Live 9.5
2. é E45/5364 Live 24.8 S E80/5649 Live 411
% OF E45/5501 Live 60.3 % E80/5650 Live 15.8
E45/6697 Live 3.2 z E80/5761 Live 6.3
Sub-Total 203.7 a E80/5989 Live 34.7
B E45/4336 Live 3.2 E E80/6013 Live 28.3
5; § i E45/4568 Live 12.1 E80/6034 Live 38
@ E § P45/2983 Live 1.2 Sub-Total 300.2
g2+ P45/2929 Live 19 g .
FI MLA45/1319 | Application | n/a nggggo"f % 8 | Esoizse7 | Live 57.2
Sub-Total 18.4 =
;é - E51/2157 Live 62 Sub-Total 57.2
% ‘08 E52/4558 | Application n/a
5
Sub-Total 62 Tz:tj‘:e 6415
END NOTES

The information contained in this announcement related to the Company’s current or past
exploration results has been extracted from, or was set out in, the following ASX announcements.

« The announcement released 26-February 2026 — Telfer South Data Reveals Significantly
Larger Gold Copper

e The announcement released 4 March 2026 — Sale of Laverton and Proposed Sale of JV
at West Arunta

o The announcement released 14 April 2026 — Two Additional Gold Copper Targets on
Telfer South Project

o The announcement released 26 August 2026 - Crackerbox Gold Project Option Exercised

----ENDS----

Authorised by the Board of Rincon Resources Limited.
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For more information visit www.rinconresources.com.au or contact:

Company:
Office: Tel: +61 (8) 6555 2950

Michael Griffiths - Director
Email: mike.griffiths@rinconresources.com.au

David Lenigas - Chairman
Email: davidlenigas@gmail.com

About Rincon:

Rincon has 100% interest in three active exploration assets in Western Australia that are highly
prospective for copper and gold. These are the Telfer South Gold-Copper Project (East Pilbara),
Crackerbox Gold Project (Murchison Gold Field) and the Monument Gold Project in the Eastern Gold
Fields..

Following the farm-in and joint-venture’ with Greatland Resources (ASX:GGP) in December 2025,
Rincon’s Telfer South —Hasties Project now consists of two exploration licences and two prospecting
licences. Together they cover roughly 15 km? with several parallel structures across geology known to host
significant gold and copper mineralisation.

Each asset has previously been subject to historical exploration which has identified prospective mineral
systems that warrant further exploration. The Company’s aim is to create value for its shareholders by
advancing its assets through the application of technically sound, methodical, and systematic exploration
programs to test, discover, and delineate economic resources for mining.

Competent Person Statements
Mr Michael Griffiths

The information in this report that relates to Exploration Results is based on information compiled by Mr
Michael Griffiths a Competent Person who is a Fellow of the Australasian Institute of Mining and
Metallurgy. Mr. Griffiths is a Director of the Company. Mr. Griffiths has sufficient experience that is relevant
to the style of mineralisation and type of deposit under consideration and to the activity being undertaken
to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves”. Mr. Griffiths consents to the inclusion in
this report of the matters based on his information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the
information included in the original market announcements in relation to the Exploration Results.

With respect to estimates of Mineral Resources, announced on 25 February 2025 (MRE Announcement),
the Company confirms that it is not aware of any new information or data that materially affects the
information in the MRE Announcement and that all material assumptions and technical parameters
underpinning the estimates continue to apply and have not materially changed.

The Company confirms that the form and context in which the Competent Persons findings are presented
have not been materially modified from the original announcements.

Forward-Looking Statements

This announcement may contain certain forward-looking statements and opinions. Forward-looking
statements, including projections, forecasts and estimates, are provided as a general guide only and

5 Refer to Rincon Resources Limited’s - Farm-In & Joint Venture with Greatland Resources on Telfer South Tenements dated 18" December
2025
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should not be relied on as an indication or guarantee of future performance and involve known and
unknown risks, uncertainties, assumptions, contingencies and other important factors, many of which are
outside the control of the Company and which are subject to change without notice and could cause the
actual results, performance or achievements of the Company to be materially different from the future
results, performance or achievements expressed or implied by such statements. Past performance is not
necessarily a guide to future performance and no representation or warranty is made as to the likelihood
of achievement or reasonableness of any forward-looking statements or other forecast. Nothing contained
in this announcement, nor any information made available to you is, or and shall be relied upon as, a
promise, representation, warranty or guarantee as to the past, present or the future performance of Rincon.
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Annexure A — Mineral Resource Estimate

Table 1: Hasties Gold-Copper Mineral Resource 0.3 g/t Au Cutoff

Page 10

Hasties Main Zone and Hasties Southeast
AuCut >=0.3
Class Tonnes | Au(g/t) | Cu (%) | Au (0oz) | Cu ()
Indicated 633,000 1.03 0.28 | 21,100 | 1,733
Inferred 237,000 0.75 0.23 5,700 553
Total 870,000 0.96 0.26 | 26,800 | 2,286

Table 2 Hasties Gold-Copper Resource 0.5 g/t Au Cutoff

Hasties Main Zone and Hasties Southeast

AuCut >=0.5
Class Tonnes | Au(g/t) | Cu (%) | Au (0oz) | Cu ()
Indicated 567,000 1.11 0.28 | 20,100 | 1,557
Inferred 187,000 0.84 0.24 5,000 459
Total 754,000 1.04 0.27 | 25,200 | 2,016

Table 3 Hasties Gold-Copper Resource 1.0 g/t Au Cutoff

Hasties Main Zone and Hasties Southeast

AuCut >=1.0
Class Tonnes | Au(g/t) | Cu (%) | Au (oz) | Cu (1)
Indicated 195,000 1.92 0.27 12,000 | 515
Inferred 40,000 1.59 0.35 2,000 139
Total 235,000 1.86 0.28 | 14,100 | 654
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RC Drilling and Rock Chip Sampling — 2026 Hasties Project —
September Quarterly Report - ASX

JORC Code, 2012 Edition - Table 1

Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

Criteria

Sampling
techniques

JORC Code
explanation

Nature and quality of sampling (e.g.
cut channels, random chips, or
specific specialised industry
standard  measurement  tools
appropriate to the minerals under
investigation, such as down hole
gamma sondes, or handheld XRF
instruments, etc). These examples
should not be taken as limiting the
broad meaning of sampling.
Include reference to measures
taken to ensure sample
representivity and the appropriate
calibration of any measurement
tools or systems used.

Aspects of the determination of
mineralisation that are Material to
the Public Report.

In cases where ‘industry standard’
work has been done this would be
relatively simple (e.g. ‘reverse
circulation drilling was used to
obtain 1 m samples from which 3 kg
was pulverised to produce a 30 g
charge for fire assay’). In other
cases more explanation may be
required, such as where there is
coarse gold that has inherent
sampling  problems. Unusual
commodities or mineralisation
types (e.g. submarine nodules)
may warrant disclosure of detailed
information.

Commentary

Sampling was undertaken using reverse circulation (RC)
drilling and rock chip sampling methods.

2026 RC Drilling

2026 RC Drilling

A total of 27 drill holes (HRC26001-HRC26027) have
been drilled as part of the reported program, for a
total of 3,267 m. Drilling is ongoing.

RC drill holes were drilled at a dip of between -60° to
-63° and at azimuths of between 220-230°or 035-
050°.
perpendicular to the strike of mineralisation.

These orientations are designed to be

Sample moisture conditions have been noted for
each sample 95% were dry, 3.5% moist and 1.5%
were wet samples.

All drill hole locations were recorded using a
handheld GPS.
accordance with company protocols and QAQC

Sampling was conducted in
procedures consistent with current industry practice.
Further details are provided below.

RC drill holes were drilled with a 5/5.8-inch face-
sampling bit, 1m samples collected through a cyclone
and a cone splitter system alongside of the drill rig.
Samples were weighted at 1-4kg dispatched to
Jinning Testing and Inspection for analysis in Perth,
WA

2026 Rock Chip

A total of 235 rock chip samples were collected
within the Hasties zone to validate and infill historical
results. Samples were sourced predominantly from
outcrop.

GPS coordinates were recorded for each rock chip
sample

Samples weighing approximately 0.5-2.8 kg were
dispatched to Jinning Testing and Inspection in Perth
for analysis.

Drilling
techniques

Drill type (e.g. core, reverse
circulation, open-hole hammer,
rotary air blast, auger, Bangka,
sonic, etc) and details (e.g. core
diameter, triple or standard tube,
depth of diamond ftails, face-
sampling bit or other type, whether

Reverse circulation drilling was completed by
iDrilling Australia based in Perth using a face-
sampling bit, Hydco 350 drill rig

Page 11
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Criteria JORC Code Commentary
explanation
core is oriented and if so, by what
method, etc).
Drill sample e Method of recording and assessing e The majority of samples were dry (95% dry, 3.5%
recovery core and chip sample recoveries moist and 1.5% were wet samples). Sample
and results assessed. . . .
o recoveries were recorded and visually estimated,
e Measures taken to maximise ) )
sample recovery and ensure with 93% of samples assessed as having good
representative  nature of the recovery.
samples. e Sample quality was recorded in the drill logs.
o Whether a relationship exists e The drill cyclone and sample buckets were cleaned
between sample recovery and between rod changes and after completion of each
grade and whether sample bias g P
may have occurred due to drill hole to minimise the risk of sample
preferential loss/gain of fine/coarse contamination.
material.
Logging o Whether core and chip samples e All holes and samples were inspected by APEX
have bgen geologically  and Geoscience Contract Geologists, with detailed
geotechnically logged to a level of ) ) . .
. . logging using the Companies logging scheme.
detail to support appropriate >°
Mineral Resource estimation, 2026 RC Drilling
n;’nc’f’?g studies and metallurgical e RC drill samples were logged for regolith, lithology,
Stuaies. , . o colour, texture, alteration, mineralisation and
o Whether logging is qualitative or o ) o ) )
quantitative in nature. Core (or veining, with additional observations recorded in the
costean, channel, etc) comment’s fields.
photography. e All samples were wet-sieved and samples stored in
* The total Iength and percentage of chip trays. These trays were stored off site for future
the relevant intersections logged. . .
reference. All chip trays and sample piles were
photographed wet and dry and stored on the
Company’s database.
2026 Rock Chip Samples
e Logging of the rock chip samples have recorded the
lithology, weathering, regolith, textures, alteration,
mineralisation, veining, structures and additional
observation comments
Sub- o If core, whether cut or sawn and 2026 RC Drilling
sampling whether quarter, half or all core , .
techniques taken e 1m cone spit samples were collected for the entire
and sample e [f non-core, whether riffled, tube program.
preparation sampled, rotary split, etc and e Samples are recorded as dry, wet, or moist. Sample

whether sampled wet or dry.

For all sample types, the nature,
quality and appropriateness of the
sample preparation technique.
Quality control procedures adopted
for all sub-sampling stages to
maximise representivity of
samples.

Measures taken to ensure that the
sampling is representative of the in
situ material collected, including for
instance results for field
duplicate/second-half sampling.
Whether sample  sizes are
appropriate to the grain size of the
material being sampled.

recoveries were also noted.

Certified Reference Materials (CRM’s) were included
in the submitted samples and were inserted every
20th sample. Duplicate samples were taken every
25th sample. Certified blanks were inserted in an
alternating sequence at every sample suffix ending at
10 and 90. These CRM’s and blank samples were
provided by Geostats Pty Ltd in Perth, WA.

Samples were collected at 1-4kg and submitted to
Jinning Testing and Inspection in Perth WA for
analysis.

2026 Rock Chip Samples

Rock chip samples were collected predominantly
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Criteria JORC Code Commentary
explanation
from outcrops, with additional samples sourced from
subcrop and float material. Photographs and GPS
coordinates were recorded at each sample location.

e No Certified Reference Materials (CRM’s) have been
included in the submitted rock chip samples.

e All Samples collected were submitted to Jinning
Testing and Inspection in Perth, WA for analysis.

Quality of e The nature, quality and 2026 RC Drilling
assay data appropriateness of the assaying ,
and and laboratory procedures used *  Assays pending.
laboratory and whether the technique is e The analytical methods and laboratory procedures
tests considered partial or total. are considered appropriate for the style of
e For geophysical tools, mineralisation being investigated.
§pectrometers, handheld ~ XRF e Certified Reference Materials (CRM’s) were included
instruments, etc, the parameters
used in determining the analysis in the submitted samples and were inserted every
including instrument make and 20th sample. Duplicate samples were taken every
model, reading times, calibrations 25th sample. Certified blanks were inserted in an
gé;g.tors applied and their derivation, alternating sequence at every sample suffix ending at
e Nature of quality control 10 and 90 throughout the sampling program. These
procedures adopted (e.g. CRM’s and blank samples were provided by Geostats
standards, blanks, duplicates, Pty Ltd in Perth, WA.
external laboratory checks) and 2026 Rock Chip Samples
whether acceptable levels of
accuracy (i.e. lack of bias) and e The rock chip samples collected are analysed by a 50
precision have been established. g fire assay for gold Au, with an AAS finish Atomic
Absorption Spectroscopy (FA50A), and Mixed Acid
Digest ICP-OES 33 Element Scan (MADI33) for the
multi-element analysis. All samples have been
dispatched to Jinning Testing and Inspection in Perth,
WA for analysis.

e No CRMs were inserted into the submitted rock chip
sample stream. External laboratory checks, including
standards, were incorporated into the analytical
process.

Verification e The verification of significant e Consultant geologists, from Apex Geoscience
of sampling intersections by either independent (“Apex”), were involved in the logging of the RC
and : or alternative ?ompany personnel. drilling and Rock chip sampling. Apex was involved in
assaying e The use of twinned holes.

Documentation of primary data,
data entry procedures, data
verification, data storage (physical
and electronic) protocols.

Discuss any adjustment to assay
data.

the whole process including drill hole supervision,
sample collection and will import the completed
assay results. Drill hole logs were inspected to verify
the correlation of mineralised zones between assay
results and lithology/alteration/mineralisation. The
entire chain of custody of this recent drilling was
supervised by Apex Geoscience.

Twin holes were not employed during this part of the
program.

Assays are pending.

All assay results will be verified by alternative
company personnel and the Qualified Person before
release.
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Criteria

Location of e
data points

JORC Code
explanation

Accuracy and quality of surveys
used to locate drill holes (collar and
down-hole  surveys), trenches,
mine workings and other locations
used in  Mineral  Resource
estimation.

Specification of the grid system
used.

Quality  and adequacy  of
topographic control.

Commentary

The collar locations for all drill holes referred to within
this report were surveyed using a handheld Garmin
GPS with an accuracy of five metres. This collar
location data was recorded in electronic format and
uploaded into Rincon Resources exploration

database. The drill rig mast is set up using a
clinometer and rig is orientated using handheld
compass.

Downhole surveys are being conducted using a five
meter spacing continuous downhole survey using a
north seeking gyro. This work is currently being
completed on all holes.

Grid projection is GDA94, Zone 51.

Relative Levels are allocated to the drill hole collars
using current Digital Terrain Model’s for the area.
The accuracy of the DTM is estimated to be better
than 5m.

Data .
spacing and
distribution

Data spacing for reporting of
Exploration Results.

Whether the data spacing and
distribution is sufficient to establish
the degree of geological and grade
continuity — appropriate for the
Mineral Resource and Ore Reserve
estimation ~ procedure(s)  and
classifications applied.

Whether sample compositing has
been applied.

2026 RC Drilling

the
mineralised

RC drilling was designed to intersect

mineralisation within the known
structures interpreted as mineralised shear zones
within the tenement from both directions. Drill holes
were generally spaced on 50m lines with some infill
holes on 25m sections.

The drilling was designed to expand the known gold-
copper resources along strike of the known resource.
The data spacing is sufficient to establish geological
and grade continuity for the purposes of a Mineral
Resource Estimation.

No compositing was applied

2026 Rock Chip Samples

Rock chip sampling was undertaken to supplement
the historical dataset and establish an orientation
baseline to support the interpretation of results.
Sampling traverses were oriented southwest—
with
approximately 100-200 m apart

northeast, adjacent traverses spaced

Orientation e«
of data in
relation to
geological
structure

Whether the orientation of sampling
achieves unbiased sampling of
possible structures and the extent
to which this is known, considering
the deposit type.

If the relationship between the
drilling  orientation  and  the
orientation of key mineralised
structures is considered to have
introduced a sampling bias, this
should be assessed and reported if
material.

2026 RC Drilling

The orientation of the drill holes was drilled at an
angle dip of between -60° to -63° and at azimuths of
between 220-230°or 035-050°. All RC drill holes are
the
mineralization which is from SE to NW.

orientated perpendicular to strike of

2026 Rock Chip Samples

were oriented
the
southeast—northwest strike of the

Rock chip sampling traverses

southwest—northeast, perpendicular to
interpreted

mineralisation.
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Criteria

Sample .
security

JORC Code
explanation

The measures taken to ensure

sample security.

Commentary

Samples were collected from Apex Geoscience and
then hand delivered to the trucking company that
transported the samples direct to the laboratory in
Perth.

Audits or e
reviews

The results of any audits or reviews

of sampling techniques and data.

No formal audits or reviews have been performed on
the project, to date.
The work was carried out by reputable companies

and laboratories using industry best practice

Section 2 Reporting of Exploration Results

(Criteria listed in the preceding section also apply to this section.)

Criteria

Mineral .
tenement and
land tenure
status

JORC Code explanation

Type, reference name/number,
location and ownership including
agreements or material issues with
third parties such as joint ventures,
partnerships, overriding royalties,
native title interests, historical sites,
wilderness or national park and
environmental settings.

The security of the tenure held at the
time of reporting along with any
known impediments to obtaining a
licence to operate in the area.

Commentary

The RC drilling and Rock Chip Sampling occurred within
tenements E 45/4336 and P45/2929 which is held
100% by SOUTH TELFER MINING PTY LTD, a 100%
owned subsidiary of Rincon Resources Ltd.

The Project is located 260km ESE of Marble Bar of
Western Australia.

The tenements subject to this report are in good
standing with the Western Australian Department of
Mines & Petroleum.

Exploration .
done by other
parties

Acknowledgment and appraisal of

exploration by other parties.

The majority of past exploration work at the Hasties
deposit has been completed by Rincon Resources
which comprises RAB, RC and diamond drilling.
Newcrest Mining completed the early work on the
project that identified outcropping gold and copper
mineralisation. The reports are available on the West
Australian Mines Department WAMEX open file library.
Where relevant, assay data from this earlier
exploration has been incorporated into Company
databases.

Geology .

Deposit type, geological setting and
style of mineralisation.

The Hasties mineralisation is interpreted to be
associated with a significant anticline fold hinge zone.
Geological interpretation indicates steep dipping
mineralised  structures are controlling gold
mineralisation whilst copper mineralisation appears to
be primarily controlled by fold structures within a
preferred rock type. The overall mineral system has
been broadly defined over a combined strike up to
~700m long, over 100m depth starting from surface,
and widths up to 50m near surface.

Drill hole .
Information

A summary of all information

material to the understanding of the

exploration results including a

tabulation of  the following

information for all Material drill holes:

o easting and northing of the drill
hole collar

Refer to table in the body of text.
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Criteria

JORC Code explanation

o elevation or RL (Reduced Level —
elevation above sea level in
metres) of the drill hole collar

o dip and azimuth of the hole

o down hole length and interception
depth

o hole length.

If the exclusion of this information is

justified on the basis that the

information is not Material and this
exclusion does not detract from the
understanding of the report, the

Competent Person should clearly

explain why this is the case.

Commentary

Data
aggregation
methods

In reporting Exploration Results,
weighting averaging techniques,
maximum and/or minimum grade
truncations (e.g. cutting of high
grades) and cut-off grades are
usually Material and should be
stated.

Where aggregate intercepts
incorporate short lengths of high
grade results and longer lengths of
low grade results, the procedure
used for such aggregation should be
stated and some typical examples of
such aggregations should be shown
in detail.

The assumptions used for any
reporting of metal equivalent values
should be clearly stated.

Assays pending.
Assays pending.
Assays pending.

Relationship
between
mineralisatio
n widths and
intercept
lengths

These relationships are particularly
important in the reporting of
Exploration Results.

If the geometry of the mineralisation
with respect to the drill hole angle is
known, its nature should be reported.
If it is not known and only the down
hole lengths are reported, there
should be a clear statement to this
effect (e.g. ‘down hole length, true
width not known’).

The majority of the Hasties mineralisation targeted by
the RCdrilling and rock chip sampling is associated with
a mineralised zone dipping moderately (60°) towards
225°. The RC drilling has been oriented perpendicular
to the mineralisation, while the rock chip sampling
traverse lines are also oriented perpendicular to the
strike of the mineralised zone.

Diagrams

Appropriate maps and sections (with
scales) and tabulations of intercepts
should be included for any significant
discovery being reported These
should include, but not be limited to
a plan view of drill hole collar
locations and appropriate sectional
views.

Appropriate plans have been included in this press
release.

Balanced
reporting

Where comprehensive reporting of
all Exploration Results is not
practicable, representative reporting
of both low and high grades and/or
widths should be practiced to avoid
misleading reporting of Exploration
Results.

Assays pending.
All locations are shown on the attached plans and
tabulated at the end of this document.

Other
substantive

Other exploration data, if meaningful
and material, should be reported

No Other substantive exploration data has been
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Criteria JORC Code explanation

exploration including (but not limited to):

data geological observations;
geophysical survey results;

geochemical survey results; bulk
samples — size and method of
treatment; metallurgical test results;
bulk density, groundwater,
geotechnical and rock
characteristics; potential deleterious
or contaminating substances.

Commentary

completed in this report

Further work e The nature and scale of planned
further work (e.g. tests for lateral
extensions or depth extensions or
large-scale step-out drilling).

o Diagrams clearly highlighting the
areas of possible extensions,
including the main geological
interpretations and future drilling
areas, provided this information is
not commercially sensitive.

On receipt of the results, the Company will assess the
results with respect to the larger tenement dataset to
determine the next steps of exploration
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Table 2: September 2026 RC Drilling

Hole ID EastingGDA94z51 | Northing GDA94z51 Azi Dip Depth (EOH) | Prospect
HRC26001 413385 7586220 220 -60 100.00 Hasties Main
HRC26002A | 413535 7585941 40 -60 102.00 Hasties Main
HRC26003 413545 7585982 210 -60 50.00 Hasties Main
HRC26004A | 413309 7586179 230 -62 100.00 Hasties Main
HRC26005 413330 7586196 220 -61 90.00 Hasties Main
HRC26006 413368 7586239 220 -63 100.00 Hasties Main
HRC26007 413691 7585832 40 -60 150.00 Hasties Main
HRC26008 413667 7585801 230 -60 150.00 Hasties Main
HRC26009 413649 7585439 40 -60 150.00 Hasties Southeast
HRC26010 413826 7585436 40 -60 90.00 Hasties Southeast
HRC26011 413873 7585390 40 -60 90.00 Hasties Southeast
HRC26012 413838 7585400 40 -60 90.00 Hasties Southeast
HRC26013 413825 7585383 40 -60 90.00 Hasties Southeast
HRC26014 413860 7585290 40 -60 90.00 Hasties Southeast
HRC26015 413780 7585190 40 -60 150.00 Hasties Southeast
HRC26016 413900 7585150 40 -60 90.00 Hasties Southeast
HRC26017 413870 7585122 40 -60 90.00 Hasties Southeast
HRC26018 413294 7587122 225 -60 150.00 Frenchmans
HRC26019 413336 7587090 225 -60 174.00 Frenchmans
HRC26020 413382 7586970 225 -60 156.00 Frenchmans
HRC26021 413426 7587016 225 -60 150.00 Frenchmans
HRC26022 413430 7586932 225 -60 156.00 Frenchmans
HRC26023 413475 7586983 225 -60 150.00 Frenchmans
HRC26024 413248 7587073 225 -60 150.00 Frenchmans
HRC26025 413313 7586986 225 -60 108.00 Frenchmans
HRC26026 413642 7585700 50 -60 151.00 Hasties Main
HRC26027 413653 7585689 220 -60 150.00 Hasties Main
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Table 3: September 2026 Rock Chip Samples

SamplelD | Easting_GDA94z51 | Northing_GDA94z51 | Sample_Type Station_Type | Prospect
RH2001 413281 7586230 Chip Float Hasties
RH2002 413282 7586233 Chip Float Hasties
RH2003 413281 7586230 Chip Outcrop Hasties
RH2004 413283 7586233 Chip Outcrop Hasties
RH2005 413284 7586235 Chip Outcrop Hasties
RH2006 413286 7586234 Chip Outcrop Hasties
RH2007 413287 7586235 Chip Outcrop Hasties
RH2008 413287 7586234 Chip Outcrop Hasties
RH2009 413287 7586237 Chip Outcrop Hasties
RH2010 413287 7586236 Chip Outcrop Hasties
RH2011 413287 7586237 Chip Outcrop Hasties
RH2012 413288 7586239 Chip Outcrop Hasties
RH2013 413290 7586239 Chip Outcrop Hasties
RH2014 413289 7586238 Chip Outcrop Hasties
RH2015 413289 7586241 Chip Outcrop Hasties
RH2016 413292 7586242 Chip Outcrop Hasties
RH2017 413291 7586241 Chip Outcrop Hasties
RH2018 413292 7586241 Chip Outcrop Hasties
RH2019 413293 7586243 Chip Outcrop Hasties
RH2020 413294 7586243 Chip Outcrop Hasties
RH2021 413294 7586246 Chip Outcrop Hasties
RH2022 413297 7586245 Chip Outcrop Hasties
RH2023 413299 7586244 Chip Outcrop Hasties
RH2024 413299 7586244 Chip Outcrop Hasties
RH2025 413299 7586246 Chip Outcrop Hasties
RH2026 413298 7586247 Chip Subcrop Hasties
RH2027 413300 7586247 Chip Outcrop Hasties
RH2028 413300 7586249 Chip Outcrop Hasties
RH2029 413300 7586249 Chip Outcrop Hasties
RH2030 413299 7586251 Chip Outcrop Hasties
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RH2031 413302 7586252 Chip Outcrop Hasties
RH2032 413302 7586253 Chip Subcrop Hasties
RH2033 413302 7586254 Chip Outcrop Hasties
RH2034 413304 7586253 Chip Outcrop Hasties
RH2035 413304 7586255 Chip Outcrop Hasties
RH2036 413306 7586256 Chip Outcrop Hasties
RH2037 413305 7586257 Chip Outcrop Hasties
RH2038 413306 7586257 Chip Outcrop Hasties
RH2039 413307 7586256 Chip Outcrop Hasties
RH2040 413308 7586260 Chip Outcrop Hasties
RH2041 413308 7586258 Chip Outcrop Hasties
RH2042 413310 7586259 Chip Outcrop Hasties
RH2043 413311 7586260 Chip Outcrop Hasties
RH2044 413311 7586261 Chip Outcrop Hasties
RH2045 413312 7586262 Chip Outcrop Hasties
RH2046 413312 7586263 Chip Outcrop Hasties
RH2047 413312 7586263 Chip Outcrop Hasties
RH2048 413312 7586263 Chip Outcrop Hasties
RH2049 413312 7586266 Chip Outcrop Hasties
RH2050 413313 7586267 Chip Outcrop Hasties
RH2051 413315 7586268 Chip Outcrop Hasties
RH2052 413316 7586269 Chip Outcrop Hasties
RH2053 413316 7586269 Chip Outcrop Hasties
RH2054 413318 7586270 Chip Outcrop Hasties
RH2055 413315 7586271 Chip Outcrop Hasties
RH2056 413320 7586271 Chip Outcrop Hasties
RH2057 413321 7586274 Chip Outcrop Hasties
RH2058 413321 7586272 Chip Outcrop Hasties
RH2059 413321 7586274 Chip Outcrop Hasties
RH2060 413322 7586276 Chip Outcrop Hasties
RH2061 413323 7586277 Chip Outcrop Hasties
RH2062 413323 7586276 Chip Outcrop Hasties
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RH2063 413325 7586277 Chip Outcrop Hasties
RH2064 413325 7586278 Chip Outcrop Hasties
RH2065 413325 7586279 Chip Outcrop Hasties
RH2066 413326 7586280 Chip Outcrop Hasties
RH2067 413327 7586281 Chip Outcrop Hasties
RH2068 413326 7586279 Chip Outcrop Hasties
RH2069 413325 7586282 Chip Outcrop Hasties
RH2070 413326 7586282 Chip Outcrop Hasties
RH2071 413328 7586281 Chip Outcrop Hasties
RH2072 413330 7586283 Chip Outcrop Hasties
RH2073 413331 7586284 Chip Outcrop Hasties
RH2074 413329 7586286 Chip Outcrop Hasties
RH2075 413330 7586286 Chip Outcrop Hasties
RH2076 413331 7586286 Chip Outcrop Hasties
RH2077 413333 7586288 Chip Outcrop Hasties
RH2078 413336 7586288 Chip Outcrop Hasties
RH2079 413023 7586447 Chip Outcrop Hasties
RH2080 413017 7586457 Chip Outcrop Hasties
RH2081 413016 7586469 Chip Outcrop Hasties
RH2082 413033 7586468 Chip Outcrop Hasties
RH2083 413060 7586507 Chip Outcrop Hasties
RH2084 413067 7586491 Chip Outcrop Hasties
RH2085 413091 7586459 Chip Outcrop Hasties
RH2086 413081 7586465 Chip Outcrop Hasties
RH2087 413093 7586480 Chip Outcrop Hasties
RH2088 413182 7586420 Chip Outcrop Hasties
RH2089 413180 7586418 Chip Outcrop Hasties
RH2090 413170 7586421 Chip Outcrop Hasties
RH2091 413167 7586426 Chip Outcrop Hasties
RH2092 413134 7586343 Chip Outcrop Hasties
RH2093 413154 7586393 Chip Outcrop Hasties
RH2094 413250 7586370 Chip Outcrop Hasties
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RH2095 413650 7585765 Chip Outcrop Hasties
RH2096 413777 7585933 Chip Outcrop Hasties
RH2097 413771 7585934 Chip Outcrop Hasties
RH2098 413767 7585906 Chip Outcrop Hasties
RH2099 413729 7585891 Chip Outcrop Hasties
RH2100 413751 7585874 Chip Outcrop Hasties
RH2101 413603 7585830 Chip Outcrop Hasties
RH2102 413474 7585846 Chip Outcrop Hasties
RH2103 413426 7585710 Chip Outcrop Hasties
RH2104 413456 7585732 Chip Outcrop Hasties
RH2105 413938 7585619 Chip Outcrop Hasties
RH2106 413986 7585668 Chip Outcrop Hasties
RH2107 413985 7585671 Chip Outcrop Hasties
RH2108 414009 7585691 Chip Outcrop Hasties
RH2109 414014 7585684 Chip Outcrop Hasties
RH2110 414012 7585697 Chip Outcrop Hasties
RH2111 414031 7585716 Chip Outcrop Hasties
RH2112 414013 7585590 Chip Outcrop Hasties
RH2113 414016 7585604 Chip Outcrop Hasties
RH2114 414050 7585620 Chip Outcrop Hasties
RH2115 414048 7585623 Chip Outcrop Hasties
RH2116 414046 7585620 Chip Outcrop Hasties
RH2117 414046 7585631 Chip Outcrop Hasties
RH2118 413995 7585371 Chip Outcrop Hasties
RH2119 413979 7585369 Chip Outcrop Hasties
RH2120 414023 7585138 Chip Outcrop Hasties
RH2121 414035 7585127 Chip Outcrop Hasties
RH2122 414014 7585160 Chip Outcrop Hasties
RH2123 414031 7585189 Chip Outcrop Hasties
RH2124 414142 7585281 Chip Outcrop Hasties
RH2125 414108 7585250 Chip Outcrop Hasties
RH2126 414014 7585177 Chip Outcrop Hasties
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RH2127 414009 7585174 Chip Outcrop Hasties
RH2128 413998 7585158 Chip Outcrop Hasties
RH2129 414148 7585292 Chip Outcrop Hasties
RH2130 414189 7585337 Chip Outcrop Hasties
RH2131 414191 7585355 Chip Outcrop Hasties
RH2132 414208 7585369 Chip Outcrop Hasties
RH2133 414220 7585391 Chip Outcrop Hasties
RH2134 413996 7584946 Chip Outcrop Hasties
RH2135 414091 7585064 Chip Outcrop Hasties
RH2136 414093 7585071 Chip Outcrop Hasties
RH2137 414117 7585074 Chip Outcrop Hasties
RH2138 414139 7585088 Chip Outcrop Hasties
RH2139 414139 7585117 Chip Outcrop Hasties
RH2140 414299 7585342 Chip Outcrop Hasties
RH2141 414310 7585329 Chip Outcrop Hasties
RH2142 414319 7585371 Chip Outcrop Hasties
RH2143 414356 7585375 Chip Outcrop Hasties
RH2144 414261 7584963 Chip Outcrop Hasties
RH2145 414264 7584971 Chip Outcrop Hasties
RH2146 414263 7584973 Chip Outcrop Hasties
RH2147 414271 7584978 Chip Outcrop Hasties
RH2148 414310 7585021 Chip Outcrop Hasties
RH2149 414348 7585086 Chip Outcrop Hasties
RH2150 414456 7585234 Chip Outcrop Hasties
RH2151 413040 7586454 Chip Outcrop Hasties
RH2152 413571 7585807 Chip Outcrop Hasties
RH2153 413473 7585756 Chip Outcrop Hasties
RH2154 413462 7585733 Chip Outcrop Hasties
RH2155 413427 7585727 Chip Outcrop Hasties
RH2156 414036 7585607 Chip Outcrop Hasties
RH2157 414086 7585683 Chip Outcrop Hasties
RH2158 414043 7585640 Chip Outcrop Hasties
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RH2159 414178 7585318 Chip Outcrop Hasties
RH2160 413030 7586377 Chip Outcrop Hasties
RH2161 413016 7586364 Chip Outcrop Hasties
RH2162 413009 7586349 Chip Outcrop Hasties
RH2163 413005 7586374 Chip Outcrop Hasties
RH2164 413140 7586440 Chip Outcrop Hasties
RH2165 413122 7586207 Chip Outcrop Hasties
RH2166 413282 7586075 Chip Outcrop Hasties
RH2167 413294 7586110 Chip Outcrop Hasties
RH2168 413299 7586124 Chip Outcrop Hasties
RH2169 413369 7585851 Chip Outcrop Hasties
RH2170 413468 7585845 Chip Outcrop Hasties
RH2171 413466 7585859 Chip Outcrop Hasties
RH2172 413154 7585704 Chip Outcrop Hasties
RH2173 413074 7586349 Chip Subcrop Hasties
RH2174 413121 7586214 Chip Outcrop Hasties
RH2175 413303 7586117 Chip Outcrop Hasties
RH2176 413300 7586043 Chip Outcrop Hasties
RH2177 413391 7585840 Chip Outcrop Hasties
RH2178 413404 7585842 Chip Outcrop Hasties
RH2179 413176 7585730 Chip Subcrop Hasties
RH2180 413185 7587015 Chip Outcrop Hasties
RH2181 413132 7586832 Chip Outcrop Hasties
RH2182 413293 7586968 Chip Subcrop Hasties
RH2183 413285 7586855 Chip Outcrop Hasties
RH2184 413346 7586832 Chip Outcrop Hasties
RH2185 413388 7586797 Chip Outcrop Hasties
RH2186 413413 7586777 Chip Outcrop Hasties
RH2187 413329 7586840 Chip Outcrop Hasties
RH2188 412927 7585925 Chip Outcrop Hasties
RH2189 412873 7585899 Chip Outcrop Hasties
RH2190 412847 7585844 Chip Outcrop Hasties
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RH2191 412653 7585926 Chip Outcrop Hasties
RH2192 412679 7585965 Chip Outcrop Hasties
RH2193 412701 7586008 Chip Outcrop Hasties
RH2194 412726 7586032 Chip Outcrop Hasties
RH2195 412651 7586274 Chip Outcrop Hasties
RH2196 412614 7586269 Chip Outcrop Hasties
RH2197 412612 7586250 Chip Outcrop Hasties
RH2198 412597 7586245 Chip Outcrop Hasties
RH2199 412594 7586226 Chip Outcrop Hasties
RH2200 412581 7586216 Chip Outcrop Hasties
RH2201 412566 7586202 Chip Outcrop Hasties
RH2202 412516 7586111 Chip Outcrop Hasties
RH2203 412550 7586133 Chip Outcrop Hasties
RH2204 412563 7586169 Chip Outcrop Hasties
RH2205 412514 7586114 Chip Outcrop Hasties
RH2206 412529 7586107 Chip Outcrop Hasties
RH2207 412528 7586098 Chip Outcrop Hasties
RH2208 412513 7586086 Chip Outcrop Hasties
RH2209 412507 7586070 Chip Outcrop Hasties
RH2210 412460 7586020 Chip Outcrop Hasties
RH2211 412345 7586191 Chip Outcrop Hasties
RH2212 412447 7586385 Chip Outcrop Hasties
RH2213 412455 7586329 Chip Outcrop Hasties
RH2214 412451 7586320 Chip Outcrop Hasties
RH2215 412416 7586330 Chip Outcrop Hasties
RH2216 412405 7586304 Chip Outcrop Hasties
RH2217 412394 7586256 Chip Outcrop Hasties
RH2218 412366 7586258 Chip Outcrop Hasties
RH2219 412353 7586222 Chip Outcrop Hasties
RH2220 412343 7586207 Chip Outcrop Hasties
RH2221 413108 7585599 Chip Outcrop Hasties
RH2222 413116 7585623 Chip Outcrop Hasties
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RH2223 413112 7585636 Chip Outcrop Hasties
RH2224 413115 7585666 Chip Outcrop Hasties
RH2225 413288 7585531 Chip Outcrop Hasties
RH2226 413418 7585594 Chip Outcrop Hasties
RH2227 413414 7585580 Chip Outcrop Hasties
RH2228 413423 7585583 Chip Outcrop Hasties
RH2229 413427 7585579 Chip Outcrop Hasties
RH2230 412729 7586025 Chip Outcrop Hasties
RH2231 413879 7585403 Chip Outcrop Hasties
RH2232 413869 7585394 Chip Outcrop Hasties
RH2233 413871 7585390 Chip Subcrop Hasties
RH2234 413871 7585392 Chip Outcrop Hasties
RH2235 413870 7585391 Chip Float Hasties
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Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

RINCON RESOURCES LIMITED
ABN Quarter ended (“current quarter”)
54 628 003 538 30 September 2026
Consolidated statement of cash flows Current quarter  Year to date (3
$A’000 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation - -
(b) development - -
(c) production - -
(d) staff costs (69) (69)
(e) administration and corporate costs (89) (89)
1.3 Dividends received (see note 3) - -
1.4 Interest received 9 9
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other (provide details if material) - -
1.9 Net cash from / (used in) operating (149) (149)
activities
Cash flows from investing activities
2.1 Payments to acquire:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) exploration & evaluation (510) (510)
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.
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Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter  Year to date (3
$A’000 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements 100 100
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other (provide details if material) - -

2.6 Net cash from / (used in) investing (410) (410)
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity - -
securities or convertible debt securities

3.5 Proceeds from borrowings - -

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material) - -

3.10 Net cash from / (used in) financing - -
activities

4. Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 3,306 3,306
period

4.2 Net cash from / (used in) operating (149) (149)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities (410) (410)
(item 2.6 above)

4.4 Net cash from / (used in) financing activities - -
(item 3.10 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.
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Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (3

$A’000 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 2,747 2,747
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 2,747 3,306
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
5.5 Cash and cash equivalents at end of 2,747 3,306
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 66
associates included in item 1
6.2 Aggregate amount of payments to related parties and their 39

associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of,
and an explanation for, such payments

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. ’

_ end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

71 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (Item 1.9) (149)

8.2 (Payments for exploration & evaluation classified as investing (510)
activities) (item 2.1(d))

8.3 Total relevant outgoings (Item 8.1 + ltem 8.2) (659)

8.4 Cash and cash equivalents at quarter end (ltem 4.6) 2,747

8.5 Unused finance facilities available at quarter end (Item 7.5) -

8.6 Total available funding (ltem 8.4 + Item 8.5) 2,747

8.7 Estimated quarters of funding available (Item 8.6 divided by 4.17
Item 8.3)

8.8 If tem 8.7 is less than 2 quarters, please provide answers to the following questions:

1. Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: N/A

2. Has the entity taken any steps, or does it propose to take any steps, to raise further

cash to fund its operations and, if so, what are those steps and how likely does it

believe that they will be successful?

Answer: N/A

3. Does the entity expect to be able to continue its operations and to meet its business

objectives and, if so, on what basis?

Answer: N/A

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

Authorised by: ........... By the Board of the Company............

Notes

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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