ASX Announcement

21 October 2026 ® é “ @ ®
TARUGA

Notice Under Section 708A(5)(e) OF THE CORPORATIONS ACT 2001 (CTH)

Taruga Minerals Limited (Company) advises that it has issued 60,000,000 fully paid ordinary shares
(Shares) following the conversion of 60,000,000 unquoted options at an issue price of $0.025 each.
Refer Appendix 2A dated 21 October 2026 for more details.

The Company gives notice pursuant to section 708A(5)(e) of the Corporations Act 2001 (Cth)
(Corporations Act) that:

1. the Company issued the Shares referred to above without disclosure to investors under Part
6D.2 of the Corporations Act;

2. this notice is given under section 708A(5)(e);
3. as at the date of this notice, the Company has complied with:
(a) the provisions of Chapter 2M of the Corporations Act as they apply to the

Company; and
(b) section 674 and section 674A of the Corporations Act; and

4. as at the date of this notice, there is no information that is “excluded information” (as
defined in section 708A(7) of the Corporations Act) which is required to be disclosed by the
Company in accordance with section 708A(5)(e) of the Corporations Act, other than the
Company has commenced its maiden diamond drilling campaign at the Weioko Gold
Deposit within the East Normanby Gold Project on Normanby Island, Papua New Guinea,
following mobilisation of the drill rig (as announced on 12 October 2026). Hole 1 (TWDO001),
which is designed to twin and extend PWEDO042, is currently at a downhole depth of 101.80
metres and is drilling within a hydrothermal breccia / conglomerate unit, which is the
primary target lithology (Weioko Conglomerate sequence). Drilling is temporarily paused
while a replacement part is sourced and delivered to site. The Company expects Hole 1 to
recommence in the coming days.

This announcement was approved by the Company Secretary.
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