Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme Waratah Minerals Limited
ACN 152 071 035

1. Details of substantial holder (1)

Name Sproft Inc. (Sproft) and each of its controlied bodies corporate Fsted in Annexure A (the Sprott Group Entities)

ACNIARSN (if applicabie) NA

The holder became & substantial holder on 9 Coteber 2026

2, Details of voting power

The totaf number of votes attached {o all the voting shares in the company or voting interests in the schame that the substantial holder or an associate (2) had a
relevant interest (3} in on the date the substantial holder becama a substantial holder are as fofiows:

Class of securities (4)

Number of securities Parson's votes {5) Voling power {6)

Ordinary shares

19,413,449 19,413,449 5.000%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an assoclate had in the fofiowing voting securities on the date the substantial hoider became a

substantial hoider are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number
of securities

Sprott, Sprott Asset Management USA Inc. SAM USA is a fund and investment manager with the power to exercise contro! over 19,010,223 fully
(SAM USA) and each cther Sprott Group voting and disposal of the shares and therefore has a relevant interest under sections | paid ordinary
Entity 608(1)(b) and (¢} of the Corporations Act. shares

Sprott has the same relevant inferests as SAM USA uader section 608(3)(b) of the

Corporations Act by virtue of SAM USA being controlled by Sprott.

Each of the Sprott Group Entities has the same relevant interests as SAM USA under

section 608(3){a) of the Corporations Act by virtue of them each being controlied

bodies corporate of Sprott and each Sprott Group Entity therefore having voting power

of more than 20% in SAM USA,
Sprott, Sprott Asset Management LP (SAM SAM LP Is an investment manager with the power {o exercise control over voling and | 403,226 fully paid
LP) and each other Sprott Group Entity disposal of the shares and therefore has a relevant interest under sections 608{1)(b) ordinary shares

and {c} of the Corporations Act,

Sprott has the same relevant interests as SAM EP under section 608(3}{b} of the

Corporations Act by virtue of SAM LP being controlled by Sproit.

Each of the Sproft Group Entities has the same relevant interests as SAM LP under

section 608(3){a) of the Corporations Act by virtue of them each being cenfrolled

bodies corporate of Sprott and each Spreit Group Entity therefore having voting power

of more than 20% in SAMLP.

4. Details of present registered holders
The persons registered as holders of the securities referred fo in paragraph 3 above are as foliows:
Holder of refevant interest Registered holder of securitiss Person entitied {o ba registered as | Class and number of
holder (8} securities

Sprott, SAM USA, SAM LP and each other Varicus holders Various hotders 19,413,449 fully paid ordinary
Sorott Group Entity shares
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5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration (9) Class and number of

Cash Non-cash securities
Sprott, SAM USA, SAM LP and each other See Annexure B See Annexure 19,413,449 fully paid ordinary
Sprott Group Entity B shares

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Sprott and each of the Sprott Group Entities (including
SAM USA and SAM LP)

SAM USA, SAM LP and each Sprott Group Entity listed in Annexure A are controlled bodies
corporate of Sprott and therefore are asscciates under section 12(2)(a) of the Corporations Act

7. Addresses
The addresses of the persons named in this form are as follows:

Name Address
Sprott and each Sprott Group Entity (including SAM Refer to Annexure A,
USA and SAM LP)
[ T A |
Signature

print name
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Lara Misner
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Annexure A

This is annexure A of 1 page (including this page) referred to in Form 603 “Notice of initial substantial holder”.

Name: ﬂm_s k. L(/r.‘rf{
Date: 001‘ /4’ 203&

o ’ "! /

C Rt

Lara Misner

October 19, 2026

Details of Sprott Inc. and its controlled bodies corporate

Name

Sprott Inc.

Address of Registered Office

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

Postal Address

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

Resource Capital Investment Corp.

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott Asset Management USA Inc.

320 Post Road, Suite 230, Darien, Connecticut 06820

320 Post Road, Suite 230, Darien, Connecticut 06820

Sprott Global Resource Investments Ltd.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott U.S. Holdings Inc.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carisbad,
Califomia 92008

Sprott US GenPar LLC

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carisbad,
Califomnia 92008

Sprott Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1
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Annexure B

-

. o
Name: Thrompqs . Ulneh Lara Misner

Date: 0# lq{ 3026 October 19, 2026

Number of securities Person's votes

Date of Change Holder of relevant interest Nature of change Consideration e Hocted affected

9/06/2026 Sprott Asset Management USA Inc. On market buy 948

9/06/2026 Sprott Asset Management USA Inc. On market sell 0.655 147 147
9/06/2026 Sprott Asset Management USA Inc. On market buy 0.660 614 614
9/06/2026 Sprott Asset Management USA Inc. On market buy 0.660 2,846 2,848
9/06/2026 Sprott Asset Management USA Inc. On market buy 0.660 306 306
9/06/2026 Sprott Asset Management USA Inc. On market sell 0.655 234 234
10/06/2026 Sprott Asset Management USA Inc. On market buy 0.455 69,000 69,000
10/06/2026 Sprott Asset Management USA Inc. On market buy 0.670 375 375
10/06/2026 Sprott Asset Management USA Inc. On market buy 0.670 586 586
10/06/2026 Sprott Asset Management USA Inc. On market buy 0.670 47 47
12/06/2026 Sprott Asset Management USA Inc. On market sell 0.428 10,000 10,000
12/06/2026 Sprott Asset Management USA Inc. On market sell 0615 2,064 2,064
12/06/2026 Sprott Asset Management USA Inc. On market sell 0.615 12 12
16/06/2026 Sprott Asset Management USA Inc. On market buy 0.625 2,119 2,119
25/06/2026 Sprott Asset Management USA Inc. On market buy 0.356 100,000 100,000
25/06/2026 Sprott Asset Management USA Inc. On market buy 0.535 354 354
26/06/2026 Sprott Asset Management USA Inc. On market sell 0.505 19 19
30/06/2026 Sprott Asset Management USA Inc. On market sell 0.495 1,187 1,187
1/07/2026 Sprott Asset Management USA Inc. On market buy 0.495 3,607 3,607
3/07/2026 Sprott Asset Management USA Inc. On market sell 0.535 24 24
7107/2026 Sprott Asset Management USA Inc. On market buy 0.369 8,000 8,000
710712026 Sprott Asset Management USA Inc. On market buy 0.369 8,000 8,000
7/07/2026 Sprott Asset Management USA Inc. On market buy 0.525 4,550 4,550
710712026 Sprott Asset Management USA Inc. On market sell 0.520 516 516
710712026 Sprott Asset Management USA Inc. On market sell 0.520 2,413 2413
9/07/2026 Sprott Asset Management USA Inc. On market buy 0.495 3,598 3,598
13/07/2026 Sprott Asset Management USA Inc. On market sell 0.460 2,950 2,950
15/07/2026 Sprott Asset Management USA Inc. On market sell 0.490 160 160
15/07/2026 Sprott Asset Management USA Inc. On market sell 0.490 5 5
1710712026 Sprott Asset Management USA Inc. On market buy 0.332 29,750 29,750
17/07/2026 Sprott Asset Management USA Inc. On market sell 0.455 6,833 6,833
17/07/2026 Sprott Asset Management USA Inc. On market sell 0.455 1,417 1,417
20/07/2026 Sprott Asset Management USA Inc. On market sell 0435 159 159
2710712026 Sprott Asset Management USA Inc. On market sell 0.475 565 565
3/08/2026 Sprott Asset Management USA Inc. On market sell 0.450 1,366 1,366
5/08/2026 Sprott Asset Management USA Inc. On market sell 0.475 1,049 1,049
6/08/2026 Sprott Asset Management USA Inc. On market buy 0.530 314 314
1210812026 Sprott Asset Management USA Inc. On market buy 0.400 7,500 7,500
12/08/2026 Sprott Asset Management USA Inc. On market buy 0.400 7,500 7,500
12/08/2026 Sprott Asset Management USA Inc. On market buy 0.400 11,300 11,300
12/08/2026 Sprott Asset Management USA Inc. On market sell 0.560 1,211 1,211

12/08/2026 Sprott Asset Management USA Inc. On market sell 0.560 208 208
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13/08/2026
134082026
131082026
14/08/2026
144082026
14/0812026
1410812026
1710812026
1710812026
1710812026
18/08/2026
19/06/2026
19/08/2026
19/08{2026
19/08/2026
19/08/2026
19R6/2026
20/08/2026
21/08/2026
25/08/2026
26/08/2026
261082026
2710812026
28/08/2026
2810812026
31/08/2026
3110812026
110872026
11082026
11092026
110972026
110972026
/0912026
1/09/2026
210912026
2/09/2026
21092026
310912026
310912026
310072026
9/00/2026
1040972026
1110942026
16/09/2026
16/09/2026
16/09/2026
231092025
24109/2026
25/08/2026
25/08/2026
25082026
25/09/2026
2810912026
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Sprott Asset Management USA Inc.
Sprott Asset Management USA [ng,
Sprott Asset Management USA Ing.
Sprott Asset Management USA Ine.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproft Asset Management USA Ine.
Sprott Asset Management USA Inc.
Sproit Asset Management USA Inc.
Sprott Asset Managemsnt USA Inc.
Sproft Asset Management USA Inc.
Sproft Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproft Asset Management USA Inc,
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproft Asset Management USA Inc.
Sproft Asset Management USA Inc,
Sproft Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA inc.
Spratt Assef Management USA [nc.
Sprott Asset Management USA Ing.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproft Asset Managament USA Inc.
Sprott Asset Management USA Inc.
Sproft Asset Management USA Ine.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproff Asset Management USA Inc.
Sprott Asset Management USA inc.
Sprolt Asset Management USA Ine.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Ing.
Soroft Asset Management USA Inc.
Sprott Asset Management USA Ine.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc,
Sprott Asset Management USA Ine.
Sprokt Asset Management USA Inc.
Sprott Assef Management USA Inc.
Sprott Asset Management USA Ing.
Sprott Asset Management USA Inc.

Sprott Asset Management USA Ine.

Sprott Asset Management USA Inc.

On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market sell
On market sell
On market selt
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market sell
On market sed
On market self
On market sefl
On market buy
On market sell
On market sell
On market buy
On market buy
Cn market buy
Cn market buy
On market buy
On market sell
On market buy
On market buy
On market buy
On market buy
On market seff
On market buy
On market buy
On market buy
On market buy
On market sell
On market sell
COn market buy
On market buy
On market buy
On market sefi
On market sell
On market buy
On market sell
On market sell
On market sell
On market sell
On market buy

0.399
0.400
0.399
0.400
0.400
0.400
0.400
0.400
0.555
0.550
0.560
0.304
0.394
0.565
0.565
0.565
0.565
0.394
0.680
0.665
0.660
0.660
0.630¢
0.453
0630
0.427
0610
0.427
0.434
0.427
05580
0.585
0.600
0.600
0.415
0.570
0.590
0.427
0.600
0.600
0610
0.6815
0427
0.605
0.610
0.605
0.795
0.820
0.835
0.805
0.805
0.805
0.434

65,000
7,500
21,000
6,250
18,500
18,500
4,840
18,500
372
243
1,507
7,956
7,956

805
211
1,034
7.956
1,966
3%6

557
147
18,000
1,101
368
1,063
65,000
11,600
3,132
1,394
1,116
806
480
9,400
916
1,848
3,858
3,582
1,864
2,116
139
2,027
226
260
850
392
1,152

353

126

187
32,000

65,000
7.500
21,000
6,250
18,500
18,500
4,840
18,500
KT
243
1,507
7,956
7,956

806
211
1.034
7,956
1,956
396

557
147
18,000
1,11
388
1,063
65,000
11,500
3,132
1,394
1,118
806
480
9,400
916
1,948
3,858
3582
1,864
2,116
138
2027
226
260
850
392
1,152
10
353
126
187
32,000



28092026
2810912026
28/09/2026
2809/2026
28/09/2026
28/09/2026
28092026
2810912026
2809/2026
280972026
28/09/2026
2810912026
28/09/2026
29/09/2026
30/09/2026
30/08/2026
30/09/2025
110/2026
11102026
111012026
11102026
2110/2026
210/2026
211012026
21012026
71012026
TH0/2026
9/10/2026
911072026
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Sprott Asset Management USA Inc,
Sprott Asset Management USA Inc.
Sprott Asset Management USA Ing.
Sprott Asset Management USA Inc,
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc,
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc,
Sprott Asset Management USA Inc.
Sproft Asset Management USA Inc,
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc,
Sprott Asset Management USA Inc.
Soroft Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc,
Sprott Asset Management USA Ine.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproft Assef Management USA Inc.

The tabla includes only frades for the last 4 months, as this is the first filing

On market buy
On market sefl
On market self
On market se
On market sef
On market set
On market self
On market buy
On market by
On market buy
On market buy
On market buy
On market buy
On market sell
On market buy
On market buy
On market sell
On market sell
Cn market sell
Cn masket sell
On market buy
On market buy
On market buy
On market sell
On market buy
On market buy
On market sell
On market buy
Cn market buy

0.434
0.434
0434
0.434
0434
0434
0434
0434
0.546
0434
0434
0434
0434
0.740
0.559
0.559
0.770
¢.770
0.770
0.775
0.760
0.785
0.785
0.770
0.785
0.529
0.750
0.524
0.740

21,000
11,500
17,000
19,800
21,000
32,000
41,500
142,800
4615
19,800
11,500
17,000
41,500
412
179,756
258,781
20
836
3.458
1,449
1,208

22,096
4,081

2,780
651
5,750
2,060

21,000
11,500
17,000
19,800
21,000
32,000
41,500
142,800
4,615
19,800
11,500
17,000
41,500
412
179,756
258,781
20
938
3458
1,449
1,208
4
22,59
4,081
8
2,780
651
5,750
2,060





