Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme EDU HOLDINGS LTD (EDU)

ACN/ARSN 108 962 152

1. Details of substantial holder (1)

Name Regal Partners Funds Management Pty Ltd and its associates (see Annexure 1)

ACN/ARSN (if applicable) -

The holder became a substantial holder on 15/10/2026

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

5.02%*

ORDINARY 6,251,869 6,251,869

*The % substantial is based on the shares on issue of 124,567,358 as disclosed by the Company on 15-10-2026.

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a substantial
holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

REGAL PARTNERS FUNDS MANAGEMENT PTY LIMITED AND, WHERE
APPLICABLE, REGAL PARTNERS HOLDINGS PTY LIMITED HAVE RELEVANT
INTERESTS IN THEIR RESPECTIVE CAPACITIES AS INVESTMENT MANAGER

AND TRUSTEE

REGAL PARTNERS FUNDS MANAGEMENT PTY
LIMITED AND REGAL PARTNERS HOLDINGS
PTY LIMITED

6,251,869 ORDINARY

CONTROLLER OF REGAL PARTNERS FUNDS MANAGEMENT PTY LIMITED AND

REGAL PARTNERS LIMITED REGAL PARTNERS HOLDINGS PTY LIMITED

6,251,869 ORDINARY

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

. . Class and ,
Holder of relevant interest Registered holder of securities Person entitled to be registered as Nature of relevant number of Person's
holder (8) interest (6) " votes
securities
Regal Partners Funds PovtveT :E disposg of, for 1.427 564
Management Pty Ltd and its UBS NOMINEES PTY LTD UBS AG, AUSTRALIA BRANCH control the exercise of a el 1,427,564
. power to dispose of, the ORDINARY
associates "
securities.
Power to dispose of, or
Regal Partners Funds i
. MERRILL LYNCH INTERNATIONAL | control the exercise of a 1,877,073
Management Ety Ltd and its MERRILL LYNCH (AUS) NOMINEES PTY LTD LIMITED power to dispose of, the ORDINARY 1,877,073
associates "
securities.
Regal Partners Funds PovtveT :E disposg of, for 650.000
Management Pty Ltd and its J.P. MORGAN PRIME NOMINEES LTD J.P MORGAN SECURITIES PLC | SOnWo! Ine exercise of a . 650,000
. power to dispose of, the ORDINARY
associates "
securities.
Power to dispose of, or
Regal Partners Funds i
X CITIGROUP GLOBAL MARKETS control the exercise of a 2,047,232
Management Ety Ltd and its CITICORP NOMINEES PTY LIMITED LIMITED power to dispose of, the ORDINARY 2,047,232
associates "
securities.
Power to dispose of, or
Regal Partners Funds i
) BARRENJOEY MARKETS PTY control the exercise of a 250,000
Management Ety Ltd and its PALM BEACH NOMINEES PTY LIMITED LIMITED power to dispose of, the ORDINARY 250,000
associates securities




5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a

substantial holder is as follows:

Holder of relevant interest Date of acquisition

Consideration (9) Class and number of securities

See Annexure 2

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

REGAL PARTNERS LIMITED

100% OWNER OF REGAL PARTNERS FUNDS MANAGEMENT PTY
LIMITED

REGAL PARTNERS HOLDINGS PTY LIMITED

100% OWNED BY REGAL PARTNERS LIMITED

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

REGAL PARTNERS FUNDS MANAGEMENT PTY LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY NSW 2000

REGAL PARTNERS HOLDINGS PTY LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY NSW 2000

REGAL PARTNERS LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY NSW 2000

Signature
print name llana Stringer capacity Director
sign here // W date 19/10/2026
Annexure 1

Details of Substantial Holders

ACN Name

107 576 821 |REGAL PARTNERS HOLDINGS PTY LIMITED

610 797 138 [REGAL PARTNERS FUNDS MANAGEMENT PTY LIMITED

129 188 450 |REGAL PARTNERS LIMITED




Annexure 2

Changes in Relevant Interests

Date

Person whose relevant interest changed

Nature of
Change

Consideration
givenin
relation to
change

Number of securities
affected

Class of
securities

Persons
votes
affected

16/06/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

14708.98

12232

Ordinary

12232

19/06/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

8053.74

7741

Ordinary

7741

27/07/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

51984.32

47987

Ordinary

47987

31/07/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

10759.86

10071

Ordinary

10071

4/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

185408.86

163572

Ordinary

163572

5/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

115444.49

99111

Ordinary

99111

5/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

40494.93

34147

Ordinary

34147

6/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

68276.49

58346

Ordinary

58346

7/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

20882.46

17697

Ordinary

17697

7/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

198255.97

165752

Ordinary

165752

10/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

37752.17

32220

Ordinary

32220

11/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

29546.57

24777

Ordinary

24777

12/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

32534.40

27703

Ordinary

27703




13/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

84415.52

72772

Ordinary

72772

14/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

33058.50

28511

Ordinary

28511

17/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

83651.39

70885

Ordinary

70885

19/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

40677.01

37131

Ordinary

37131

20/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

108314.15

99526

Ordinary

99526

21/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

32622.36

30321

Ordinary

30321

24/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

33715.01

32487

Ordinary

32487

25/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

82932.03

79727

Ordinary

79727

26/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

25542.40

24560

Ordinary

24560

27/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

48083.45

44708

Ordinary

44708

28/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

136624.73

123041

Ordinary

123041

31/08/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

10670.66

9507

Ordinary

9507

1/09/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

111937.20

97813

Ordinary

97813

2/09/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

2484.84

2141

Ordinary

2141

3/09/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

6914.23

6026

Ordinary

6026

4/09/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

26345.44

22653

Ordinary

22653




8/09/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

4742.98

4184

Ordinary

4184

21/09/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

Buy

24693.73

23102

Ordinary

23102

15/10/2026

Regal Partners Funds Management Pty Limited as investment
manager (and, where applicable, Regal Partners Holdings Pty Limited
as trustee) (and Regal Partners Limited by virtue of its control of such

entitles)

2026.

Holding concentrated due to the cancellation of 583,438 ordinary shares on the 15th October
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