
   

 
 

ASX ANNOUNCEMENT 
19 October 2026 

Minimum Holding Buy-Back 

 
Orora Limited (ASX: ORA) (“Orora” or the “Company”) advises that it will undertake a minimum holding buy-back of 
holdings valued at less than A$500 (“Minimum Holding Buy-back”) as at 16 October 2026 (“Record Date”). Under the 
ASX Listing Rules, any shareholding valued at less than A$500 is considered an unmarketable parcel (“Unmarketable 
Parcel”). The Company will be responsible for the costs incurred in undertaking the Minimum Holding Buy-back (excluding 
any associated taxation consequences). 
 
Eligible shareholders have the right to opt-out of the Minimum Holding Buy-back by returning a Share Retention Form 
to the Company’s share registry, MUFG Pty Limited, by no later than 5:00pm AEDT on 4 December 2026. 

The Company is undertaking the Minimum Holding Buy-back to allow holders of Unmarketable Parcels to sell their shares 
back to the Company cost effectively and simply, without incurring any brokerage or handling costs. This also assists the 
Company in reducing administration and costs associated with servicing smaller holdings. The Company will then cancel the 
purchased shares in accordance with the Corporations Act 2001 (Cth) (“Corporations Act”). 
 
The Company will undertake the Minimum Holding Buy-back at a price of A$1.365 per share, being the closing 
price of the Company’s shares as at the Record Date. 
 

As at the Record Date: 

• an Unmarketable Parcel is any shareholding of fewer than 366 shares; 

• 5,034 shareholders hold an Unmarketable Parcel (which represents a total of 909,361 shares or 
0.0744% of the Company’s total issued shares on the Record Date); and 

• the aggregate value of the Unmarketable Parcels is approximately A$1,241,277.77 (based on the 
Minimum Holding Buy-back price). 

 
Eligible shareholders who take no action will have their shares sold and the proceeds sent to them. Shareholders who 
hold more than 366 shares will be ineligible to participate in the Minimum Holding Buy-back. 
 
The attached letter including the Frequently Asked Questions and a Share Retention Form will be sent to eligible 
Shareholders on 23 October 2026. Eligible shareholders do not need to do anything further until they receive these 
details. 
 
Below is an indicative timetable for the Minimum Holding Buy-back: 
 

Description Timeframe 
Record Date 7:00pm AEDT on Friday, 16 October 2026 
Announcement of Minimum Holding Buy-back Monday, 19 October 2026 
Notification to shareholders Friday, 23 October 2026 
Closing date for receipt of opt-out Share Retention Forms 5:00pm AEDT on Friday, 4 December 2026 
Announcement of outcome of Minimum Holding Buy-back Wednesday, 9 December 2026 
Remittance of proceeds to participating shareholders Wednesday, 16 December 2026 

 
The Company reserves the right to change any of the dates referred to in this announcement or the enclosed Shareholder 
Letter and Share Retention Form, or to vary, cancel or delay the Minimum Holding Buy-back at any time before the 
Unmarketable Parcels are bought back, by making an announcement to the ASX. The Company does not provide any 
recommendation or advice as to whether eligible shareholders should sell or retain their shares. Under the Corporations 
Act, the Company does not require shareholder approval for the Minimum Holding Buy-back. 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 
 



   

 
 

This announcement is authorised for release to the ASX by Orora’s Company Secretary, Susannah Jobling Hodgens. 

 

ENDS 
 

Company contacts: 
 

Media enquiries Investor enquiries 

Carolyn Coon  
General Manager, Corporate Affairs & Communications  
carolyn.coon@ororagroup.com 
+61 405 183 628 

Peter Kopanidis 
General Manager, Investor Relations   
Peter.kopanidis@ororagroup.com 
+61 456 420 356 

 



     

 

 
23 October 2026  

 

THIS LETTER REQUIRES YOUR IMMEDIATE ATTENTION 

IF YOU TAKE NO ACTION, YOUR ORORA LIMITED SHAREHOLDING WILL BE SOLD 

Dear Shareholder 

OFFER TO BUY-BACK UNMARKETABLE PARCELS OF SHARES 

As you may be aware, Orora Limited (“Orora” or “Company”) (ASX: ORA) has announced that it proposes to 
undertake a minimum holding buy-back of holdings valued at less than A$500 (“Unmarketable Parcels”) as at 
16 October 2026 (“Record Date”). The amount that will be paid for the Unmarketable Parcels bought back will 
be A$1.365 per share, being the closing price of the Company’s shares as at the Record Date (“Minimum Holding 
Buy-back”). 

The Company is undertaking the Minimum Holding Buy-back to allow holders of Unmarketable Parcels to sell 
their shares back to the Company without incurring any brokerage or handling costs that could otherwise make 
a sale of their shares uneconomic or difficult. This also allows the Company to significantly reduce its 
administration and share registry costs. 

 
If you wish to retain your Orora shares, you must return the enclosed Retention Form to Orora’s share registry 
so that it is received by 5.00pm (Melbourne time) on Friday 4 December 2026.  
 
The Minimum Holding Buy-back is undertaken without shareholder approval under the terms and conditions of 
this letter, the Orora Constitution and the ASX Listing Rules. Immediately after registration of the transfer of the 
Unmarketable Parcels that are purchased by the Company under the Minimum Holding Buy-back, the 
Unmarketable Parcels will be cancelled in accordance with section 257H of the Corporations Act. 

 
The Company has announced a Record Date of 7:00pm AEDT on 16 October 2026 to determine those 
shareholders who hold an Unmarketable Parcel. As a shareholder within this category as at the Record Date, you 
are eligible to have your shares bought back by the Company under this procedure, unless you choose to opt-
out. The advantage in the Company buying-back your Unmarketable Parcel in this way is that the Company will 
bear all transaction costs associated with the purchase of your Unmarketable Parcel (excluding tax consequences 
from the sale which remain your responsibility). The proceeds of the Company buying-back your Unmarketable 
Parcel will be paid to you within 10 business days of the settlement of these purchases. 
 
The sale proceeds will be deposited into your bank account. If you have not provided banking instructions to 
Orora’s share registry, please do so prior to the close of the Orora Minimum Holding Buy-back, by logging on to 
our share registrar's website at https://au.investorcentre.mpms.mufg.com or call our share registrar’s Investor 
Centre on +61 1800 207 622. If you do not provide banking details, a withheld payment advice will be sent to 
you to update your bank details and detailing the amount withheld. Orora will pay all transaction costs in 
connection with the sale, including brokerage and handling costs. However, you may be liable for income tax 
on the sale. 

It is important to note that the market price of the fully paid ordinary shares issued in the Company will change 
from time to time. The Minimum Holding Buy-back price may be more or less than the actual market price at 
the time of the sale and may not be the best price obtainable on the day on which your Unmarketable Parcels 
are bought back. 

 
Please be aware that you are not obliged to sell your Unmarketable Parcel under this procedure; the choice is 
entirely up to you. You should seek independent professional advice when deciding whether to retain your 
Unmarketable Parcels or, if you have any questions on how a sale of Unmarketable Parcels under the Minimum 
Holding Buy-back may affect you. 

https://au.investorcentre.mpms.mufg.com/


     

 

If you wish the Company to buy-back your Unmarketable Parcel, you do not need to do anything. 

 

Relevant Dates 
The Company intends to conduct the Minimum Holding Buy-back in accordance with the following timetable: 

 

Description Timeframe 
Record Date 7:00pm AEDT on 16 October 2026 
Announcement of Minimum Holding Buy-back 19 October 2026 
Notification to shareholders 23 October 2026 
Closing date for receipt of opt-out Share Retention Forms 5:00pm AEDT on 4 December 2026 
Announcement of outcome of Minimum Holding Buy-back 9 December 2026 
Remittance of proceeds to participating shareholders 16 December 2026 

 

Further Information 
For further information about the Minimum Holding Buy-back, please read the Information Sheet enclosed to 
this letter. If, after reading the Information Sheet, you still have questions or need further information, you may 
contact MUFG on 1800 207 622 (from within Australia) or +61 1800 207 622 (from outside of Australia) between 
the hours of 8:30am to 5:00pm Monday to Friday AEDT. 

 
The Company does not provide any recommendation or advice as to whether you should sell or retain your 
shares. 

 
THIS IS AN IMPORTANT DOCUMENT. IF YOU ARE IN ANY DOUBT AS TO HOW TO DEAL WITH IT THEN YOU 
SHOULD CONSULT YOUR LEGAL, FINANCIAL OR OTHER PROFESSIONAL ADVISER. 

 
 
Yours faithfully, 

 

 
 

Rob Sindel 
Chair 

 



     

 

INFORMATION SHEET 

MINIMUM HOLDING BUY-BACK 

1. Who is eligible to participate in the Minimum Holding Buy-back? 

Orora Limited (“Orora” or “Company”) shareholders are eligible to participate in a minimum holding buy-back 
(“Minimum Holding Buy-back”) if they held an unmarketable parcel of shares as at 7:00pm AEDT on 16 October 
2026 (“Record Date”). An unmarketable parcel is a holding of fully paid ordinary shares in the Company that is 
valued at less than A$500 (“Unmarketable Parcel”). Based on the price of A$1.365, an Unmarketable Parcel is 
equivalent to a shareholding of 366 shares or less. 

 
2. Why has the Minimum Holding Buy-back been established? 

The Company has decided to undertake the Minimum Holding Buy-back to enable you to sell your Unmarketable 
Parcel without incurring brokerage or handling costs that could otherwise make a sale of your Unmarketable 
Parcel uneconomic or difficult. The Company expects that the Minimum Holding Buy-back will reduce its 
administrative costs associated with maintaining a large number of very small holdings. 

 
3. Why have I received this letter? 

You have received this letter because our records indicate that you held an Unmarketable Parcel as at the Record 
Date. 

 
4. What do I need to do to sell my shares? 

 
If you wish to sell your shares, you should take no action. Your shares will be bought back by the Company 
through the Minimum Holding Buy-back unless you return a Share Retention Form or (if applicable) arrange to 
have multiple shareholdings merged into one shareholding that is noted on the Company’s share register as 
being more than 366 shares by 5:00pm AEDT on 4 December 2026 (“Closing Date”). 

5. What if I do not wish to sell my shares? 
 

If you do not wish to sell your shares, you must opt-out of the Minimum Holding Buy-back by completing and 
returning the enclosed Share Retention Form (“Form”) to the address provided in the Form so that it is received 
by the Company’s share registry, MUFG Pty Limited (“MUFG”) prior to the Closing Date. If MUFG has not received 
your Form by the Closing Date, your shares will be sold through the Minimum Holding Buy-back. 

Alternatively, if you hold shares in multiple shareholdings that together constitute a parcel of more than 366 
shares, you may arrange to have those shareholdings merged into one shareholding that is noted on the 
Company’s share register as being greater than 366 shares as at the Closing Date. 

 
If your holding of the Company’s shares increases to have a value of A$500 or more (treating each holding 
separately) after the Record Date through on-market purchases or otherwise, your holding will not be bought 
back. Holdings which decrease from having a value of A$500 or more to having a value of less than A$500 after 
the Record Date (for example by on market sales) will not become eligible to be bought back. 

 
6. What price will I receive for shares sold through the Minimum Holding Buy-back? 

The Minimum Holding Buy-back will allow shareholders with an Unmarketable Parcel to sell their shares back to 
the Company for A$1.365 per share. The total price that you will receive for an Unmarketable Parcel if it is bought 
back by the Company through the Minimum Holding Buy-back will be the number of shares in that Unmarketable 
Parcel multiplied by A$1.365. 



     

 

 
7. Do I need to pay anything if I participate in the Minimum Holding Buy-back? 

The Company will pay all costs and expenses arising in connection with the Minimum Holding Buy-back. Any tax 
payable, or other tax consequences from the Minimum Holding Buy-back, will be your responsibility. 

8. When will I receive the proceeds for the shares sold? 
 

If your Unmarketable Parcel is bought back through the Minimum Holding Buy-back, the proceeds will be 
remitted to you on 16 December 2026. 

Proceeds will be remitted to the bank account that you have registered with MUFG. If no bank account is 
registered, a withheld statement will be posted to the registered address with the withheld payment details and 
a request to provide your banking details. 

You will also receive documentation detailing the number of your shares sold and the amount of proceeds 
remitted to you. This documentation will be sent by mail or email if you have previously nominated to receive 
communication electronically. 

9. What if I hold multiple Unmarketable Parcels of shares? 
 

If you hold multiple Unmarketable Parcels of shares, you must complete and return a Form for each separate 
Unmarketable Parcel that you wish to retain. 

Alternatively, you may aggregate your multiple holdings to avoid them being sold. To do this, please contact 
MUFG on 1800 207 622 (from within Australia) or +61 1800 207 622 (from outside of Australia) between the 
hours of 8:30am to 5:00pm Monday to Friday AEDT. If you wish to sell your Unmarketable Parcel, you should 
take no action. 

10. What if my holding of shares in the Company is a CHESS Holding? 
 

If your shares remain in a CHESS Holding, the Company may move those shares to an Issuer Sponsored Holding 
and the shares will then be sold under the Minimum Holding Buy-back. 

11. Does the Company have the authority to undertake the Minimum Holding Buy-back? 
 

The Company has the ability to establish the Minimum Holding Buy-back and facilitate the transfer of 
Unmarketable Parcels under its Constitution and the ASX Listing Rules. 

12. Where can I obtain further information? 

For further information about the Minimum Holding Buy-back, you may contact MUFG on 1800 207 622 (from 
within Australia) or +61 1800 207 622 (from outside of Australia) between the hours of 8:30am to 5:00pm 
Monday to Friday AEDT. 

 
13. What if I am unsure of what to do? 

 
If you are in doubt about what to do, you should consult a financial, legal or taxation adviser. This Information 
Sheet does not constitute advice, nor is it a recommendation to sell, buy or hold shares. 

14. Important notes 

The ASX Listing Rules treat a shareholding with a value (calculated using the price of the shares on ASX) of less 
than A$500 as an unmarketable parcel. The use of “unmarketable parcel” in this Information Sheet and the 
accompanying letter and Share Retention Form is to identify the maximum value of parcels of shares which are 
eligible to be bought back. The description of your holding of shares as an unmarketable parcel does not mean 



     

 

 
that you cannot sell your shares at any time before the Closing Date (or after the Closing Date if you return a 
Share Retention Form or consolidate multiple holdings so they exceed 366 shares). 

The Company reserves the right to change any of the dates referred to in this Information Sheet, the letter to 
which it is attached, or Share Retention Form or to vary, cancel or delay the Minimum Holding Buy-back at any 
time before your shares are sold, by making an announcement to the ASX.



If you wish to retain your Shareholding in Orora Limited (“ORA”), you must return the Form to ORA’s Registry, so that it is 
received no later than 5:00pm (AEDT) on Friday, 4 December 2026. Forms may be mailed to the addresses below.

Mailing Address			 
Orora Limited					   
C/- MUFG Corporate Markets (AU) Limited		
Locked Bag A14		   
SYDNEY SOUTH  NSW  1235

SHARE RETENTION FORM

IMPORTANT NOTICE
Please return this Form if you do not wish your Shares in Orora Limited to be sold. If you do not understand this notice 
you should immediately consult your financial adviser.

If you require further information regarding this form, please contact the Orora Limited Information Line on 1800 207 622 
(within Australia) or +61 1800 207 622 (from outside Australia) between 8:30am and 7:30pm (Sydney Time) Monday to 
Friday.

Number of Shares held as at  
the Record Date, 7:00pm AEDT  
on Friday, 16 October 2026: �

I/We the Shareholder(s) described above by returning this Retention Form, hereby give notice that I/we wish to retain 
my/our Shareholding in ORA, pursuant to Clause 5.5 of Schedule of the Company’s Constitution.

CONTACT DETAILS – Telephone number

 (           )

Contact nameTelephone number – after hours

 (           )

 DO NOT SELL MY SHARES

THIS IS A PERSONALISED FORM FOR THE SOLE USE OF THE SHAREHOLDER AND HOLDING RECORDED ABOVE.

IID:

SRN/HIN:�

*X99999999999*

All Registry communications to:
MUFG Corporate Markets (AU) Limited 
A division of MUFG Pension & Market Services
Locked Bag A14 
Sydney South NSW 1235 Australia

Telephone: 1800 207 622
From outside Australia: +61 1800 207 622
ASX Code: ORA
Website: au.investorcentre.mpms.mufg.com

Orora Limited 
ABN 55 004 275 165
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