#. KAOKO METALS ASX ANNOUNCEMENT

Y\
Released 14 October 2026

Conversion of Performance Rights from
Maiden Drilling Results

Kaoko Metals Limited (“Kaoko Metals” or “the Company”) (ASX: KAO) advises that the Tranche 1 milestone
attaching to the Consideration Performance Rights issued to the vendors of the Chalkos Copper-Silver Project
has been satisfied.

The Tranche 1 milestone required the Company to announce assay results from drilling on the Chalkos
licences that include a drill intercept of at least 5m at not less than 2% Cu. That condition was satisfied by
the assay results announced on 12 October 2026 from maiden drilling on the Otneil prospect.

Accordingly, the Company has today issued 2,522,729 fully paid ordinary shares on conversion of Tranche 1
Performance Rights (1 to 1 basis) pursuant to an ASX Appendix 3G form lodged today.

These shares are restricted securities and will be held in escrow for the balance of the ASX restriction period
which applied to the Performance Rights as follows:

Escrow period Shares
Escrow period ending 1 May 2027 1,463,230
Escrow period ending 7 May 2028 1,059,499
Total 2,522,729

This announcement has been authorised for release by the Board of Directors

FOR FURTHER INFORMATION, FOR MEDIA INQUIRIES,
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Gerard O'Donovan Nicholas Read

MANAGING DIRECTOR PRINCIPAL

Kaoko Metals Limited Read Corporate
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