IRONBARK BALANCED INCOME
ABN 89 008 108 227

ASX Announcement Monthly NTA Report September 2026

Net Tangible Asset Net Tangible Asset Month-end Share Price

Value(Pre-tax) Ex Div0.6cps Value(Post-tax) Ex Div0.6cps 30 September 2026 Ex Div 0.6cps
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NTA SHARE PRICE DIVIDEND INCEPTION PORTFOLIO VOLATILITY~
DISCOUNT TO YIELD ON YEARS RETURN SINCE RELATIVE TO ASX
(post-tax) NTA (post-tax) SHARE PRICE* INCEPTIONA 300 INDEX

*Based on recent quarterly dividend annualized Inclusive of franking credits

Areturn pretax and before expenses including franking credits KAPLAN FUNDS MANAGEMENT

#includes written option delta IBC Portfolio performance before management fees +

* based on number of issued shares and closing share price at month-end. franking credits
~Rolling one year relative measure. Volatility is a measure of risk based on variance of returns. (5 years to 30 Septemeber 2026)
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This announcement has been authorised for release by the Board of Ironbark Balanced Income Limited (IBC).

This document contains summary information about IBC current as at the date of this document unless otherwise stated. This document does not contain all the informationabout IBC’s assets and liabilities,
financial position and performance, profits and losses and prospects and does not purport to be complete or comprise all information which is relevant to an investment decision or that would be required in a
prospectus or product disclosure statement prepared in accordance with the requirements of the Corporations Act 2001 (Cth).

This document should be read in conjunction with IBC’s other periodic and continuous disclosure announcements lodged with ASX which are available at www.asx.com.au.

The release, publication or distribution of this document (including an electronic copy) outside of Australia may be restricted by law.

This document may contain forward-looking statements, including statements regarding IBC's intentions, beliefs or current expectations about its business and operations, and market conditions. Forward-
l o oking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance.

This document does not constitute investment, tax, legal or any other form of advice or recommendation and was prepared without regard to the specific objectives, financial situation or needs of any person.
Before making an investment decision, you should make your own enquiries and investigations and obtain your own professional advice.

Ironbark Balanced Income Limited (ASX: IBC) Suite 607, 180 Ocean Street, Edgecliff NSW 2027 (t) 02 8917 0300 www.ironbarkcapital.com
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