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AUSTRALASIAN METALS LIMITED

NATURE OF THIS DOCUMENT
This presentation, and any oral information accompanying it, has been prepared by Australasian Metals Limited ACN 625 744 907 (Company). By receiving this presentation, you acknowledge and represent to the Company that
you have read, understood and accepted the terms of this disclaimer.
This presentation is a visual aid and is not intended to be read as a standalone document. The presentation contains selected and abbreviated summary information about the Company and its current and proposed activities,
and such information is current as at the date of this presentation. The material provides general background on the Company and its current and proposed activities and does not purport to be complete. The Company is not
responsible for providing updated information and assumes no responsibility to do so.
NOT AN OFFER
This presentation and any oral presentation accompanying it, should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with
respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.
NOT INVESTMENT ADVICE
To the maximum extent permitted by law, the information contained in this presentation and any oral presentation accompanying it is given without any liability whatsoever being accepted by the Company or any of its related
bodies corporate or their respective directors, officers, partners, employees, advisors and agents. This presentation is not intended to constitute investment or financial product advice (nor tax, accounting or legal advice) and its
contents are not intended to be used for the basis of making an investment decision. No representation or warranty, express or implied, is made as to the accuracy, completeness or thoroughness of the information, whether as
to the past or future.
FORWARD LOOKING STATEMENTS
Various statements in this presentation constitute statements relating to intentions, future acts and events. Such statements are generally classified as forward looking statements and involve known and unknown risks,
uncertainties and other important factors that could cause those future acts, events and circumstances to materially differ from the way implicitly portrayed within this presentation. The Company gives no assurance that the
anticipated results, performance or achievements expressed or implied in those forward looking statements will be achieved. Except to the extent required by law, the Company has no intention to update or review forward
looking statements or to publish prospective financial information in the future, regardless of whether new information, future events or any other factors affect the information contained in this presentation.
DISCLAIMER
The Company makes no representation or warranty, express or implied, that the material contained in this presentation and any oral presentation accompanying it is correct, or that any results forecast in this presentation will
be achieved. To the maximum extent permitted by law , each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness
of the material contained in this presentation, including any opinions or beliefs expressed in this presentation, and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any
person as a consequence of any information in this presentation or any error or omission therefrom. To the maximum extent permitted by law, the Company disclaims any obligation to update or keep current the information
contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any information provided or opinions expressed in the presentation are
subject to change without notice.
MONETARY VALUES
Unless otherwise stated, all dollar values are in Australian Dollars (A$).
COMPETENT PERSON STATEMENT
The information in this presentation relating to Option Agreement announcement dated on 7 September and historical tantalum (coltan) results is extracted from the Company’s ASX announcement dated 22 September 2026 
titled “Historical review confirms near-surface tantalum mineralisation at Spodumene Hill.” The historical estimate of approximately 40 tonnes of columbo-tantalite referred to in this presentation is a historical estimate only, is 
not reported in accordance with the JORC Code (2012), is not a Mineral Resource or Ore Reserve, and should not be relied upon”. The information in this report that relates to Exploration Results is based on, and fairly 
represents, technical information and supporting documentation compiled and reviewed by Mr I. Iwan Williams (B.Sc Hons. Geology),. Mr Williams is a Member of the Australian Institute of Geoscientists (#9088) who has in 
excess of 30 years’ experience in mineral exploration and is a Qualified Person under the AIM Rules and as a Competent Person as defined in the JORC Code. Mr Williams has sufficient experience for this style of mineralization 
and consents to the inclusion of the information in the form and context in which it appears. Mr Williams works as a consultant for the Company.
The Company confirms that it is not aware of any new information or data that materially affects the information included in that announcement and that all material assumptions and technical parameters underpinning the 
Exploration Results continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified.

Disclaimers
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Atex Lithium-Tantalum Project | Côte d’Ivoire

Commercial highlights
Right commodity, right time

Low-cost staged entry into an emerging West African lithium belt

Majority ownership pathway and operator control on completion

Exposure to a growing West African lithium industry

Access to established infrastructure and export routes

Experienced leadership team with proven lithium credentials

Strategic West African lithium location
Atex sits within a prospective lithium belt with access to regional infrastructure, established 
ports and export routes.

Map1 Project location and nearby established mining projects

Positioned to capture investor attention as West Africa’s lithium 
sector matures.

Major Highlights AUSTRALASIAN METALS LIMITED

Project highlights
Flagship Atex lithium-tantalum project in north-west Côte d’Ivoire

Lithium plus tantalum-niobium potential

Located within the Baoulé-Mossi domain of the West African Craton

Strong historical drilling at Spodumene Hill

Best intercepts include 67.97m @ 1.23% Li₂O and 20.77m @ 1.65% Li₂O

Mineralisation defined over ~800m strike and open for extension

Strong access via road, rail and ports including San Pedro and Abidjan

Low-cost
staged entry

Operator
control pathway

Drill-proven
flagship project

Low-cost entry, operator control and a drill-proven flagship project in an emerging West African lithium belt.
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Majority ownership. Operator control. 
Low-cost entry.

• Significant ownership pathway across Atex and Alliance in Côte d’Ivoire

• Operator control on completion

• Low-cost staged entry into an emerging West African lithium belt

• Atex hosts lithium and tantalum-niobium potential

• Strong historical drilling, including 67.97m @ 1.23% Li₂O and 20.77m @ 
1.65% Li₂O

• Mineralisation defined over ~800m strike and open for extension

• Spodumene-bearing pegmatites confirmed with multiple follow-up 
targets generated

• Funded via existing cash and $1.05 million placement

Lithium-bearing pegmatites confirmed at Spodumene Hill
Visual confirmation of spodumene-bearing material supports a clear exploration and drilling 
narrative.

Photos of spodumene in pegmatite and spodumene from Spodumene Hill.
NOTE: Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory analyses where 

concentrations or grades are the factor of principal economic interest. Visual estimates also potentially provide no information regarding 
impurities or deleterious physical properties relevant to valuations

A strong ownership position, operator control and low-cost entry into an emerging West African lithium belt.

AUSTRALASIAN METALS LIMITEDTransformational acquisition
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Spodumene Hill mineralised zone and historical work areas

Atex combines strong historical drilling, confirmed lithium mineralisation and near-term scale-testing upside.

AUSTRALASIAN METALS LIMITED

Lithium-Tantalum opportunity

• Flagship lithium-tantalum project in north-west Côte d’Ivoire within the 
prospective West African Craton

• Lithium and Tantalum mineralisation confirmed

• Best intercept of: 
67.97m @ 1.23% Li₂O from 68.4m, including 27m @ 2.13% Li₂O, 
20.77m @ 1.65% Li₂O from 79.48m, including 18m @ 1.85% Li₂O

• Mineralisation defined over ~800m strike and open for extension

• Near-surface tantalum (coltan) mineralisation confirmed through 
historical data review at Spodumene Hill

• Auger drilling planned from November, with diamond drilling 
preparations progressing at Spodumene Hill

• Good proximity and access to transport and export infrastructure

Flagship ‘Atex’ project

Spodumene Hill primary target zone
Historical drilling, mapping and project imagery reinforce a drill-proven lithium target with 
clear follow-up potential.

Photos of spodumene in pegmatite and spodumene from Spodumene Hill.
NOTE: Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory analyses where 

concentrations or grades are the factor of principal economic interest. Visual estimates also potentially provide no information regarding 
impurities or deleterious physical properties relevant to valuations
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Spodumene Hill Zone collar plan

Spodumene Hill - drill section detail AUSTRALASIAN METALS LIMITED
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Nearby lithium discovery strengthens 
Atex prospectivity

AUSTRALASIAN METALS LIMITED

• On 9 April 2024, Desert Metals (ASX:DM1) reported a lepidolite-bearing 
pegmatite intersected in air-core drilling at Tengrela South (TEN-AC0037).

• Spodumene and lepidolite outcrops were also identified approximately 600 
m southwest of the drill collar, just outside Desert Metals’ licence boundary.

• The discovery lies approximately 1.6 km north of Atex licence boundary and 
12 km NNE of Spodumene Hill.

• Desert Metals’ Tengrela South licence shares a boundary with Atex licence, 
within a geologically continuous Birimian terrain of metavolcanics, 
metasediments and granitic intrusions.

• The nearby lithium mineralisation provides encouraging information for the 
regional prospectivity of the Atex licence.
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pXRF and LIBS analysis of soil sampling across the Atex licence area

Rb (ppm) in soils — pXRF analysis Li (ppm) in soils — LIBS analysis
Plan showing the systematic pitting conducted by Adam (1966) over spodumene 

Hill, Zone 1 and Zone 2.

Soil geochemistry – Rb & Li and Ta credits from pitting study AUSTRALASIAN METALS LIMITED
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Rubidium-in-soil anomalism with coincident lithium and niobium

Rb in soil with priority auger drilling and/or trenching targets outlined in pink (refer ASX 
announcement dated 7 September 2026).

Priority auger targets defined in untested 
northern Atex

AUSTRALASIAN METALS LIMITED

• Priority soil geochemical targets defined across the northern Atex tenement, 
where no historical subsurface exploration has been undertaken

• Targets defined primarily by rubidium (Rb) anomalism in soil, with varying 
degrees of coincident lithium (Li) and niobium (Nb) anomalism

• Tindara South, and to a lesser degree Tindara SW, show coincident 
pronounced Li and Nb anomalism

• Auger traverses planned, with infill where required to refine targets for 
potential follow-up diamond drilling

• Access lines to be prepared ahead of the program, expected to commence in 
November

Auger drilling will provide the first subsurface testing of the northern tenement 
and help prioritise targets for diamond drilling.
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Past drilling
• 2022 Phase 1 diamond drilling completed across 19 

holes

• Pegmatite intersected in all 19 diamond drill holes

• -3,000m of scout drilling completed at Spodumene Hill

• 2023 soil sampling program completed with 14,116 
samples collected

• 2023 auger drilling completed with 1,783 holes for 
11,414m

• 2024 RC scout drilling completed with 23 holes for 
3,753m

• Exploration progressed from discovery drilling to 
systematic soil, auger and RC target testing

Spodumene Hill primary mineralised zone and target
Strong historical assays support Atex’s potential as a significant lithium exploration project in 
Côte d’Ivoire.

67.97m
@ 1.23% Li₂O

20.77m
@ 1.65% Li₂O

4.06% Li₂O
peak sample grade

~800m
defined strike

• Strong first assays from -3,000m scout drilling at Spodumene Hill

• Best intercept of 67.97m at 1.23% Li₂O from 68.4m in TVDD0004, including 27m at 2.13% 

Li₂O from 76m

• Additional intercept of 20.77m at 1.65% Li₂O from 79.48m in TVDD0018, including 18m at 

1.85% Li₂O from 80m

• Further intercepts of 5.91m at 1.48% Li₂O and 17.59m at 0.84% Li₂O in TVDD0019

• Peak individual sample grade of 4.06% Li₂O

• Results support Atex’s potential as a significant lithium exploration project in Côte 
d’Ivoire

Historical exploration has advanced Atex from discovery drilling to systematic target testing, with drill-proven lithium mineralisation at Spodumene Hill.

AUSTRALASIAN METALS LIMITEDHistorical exploration

•
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Board & 
Management

Ruifu
Lithium

Xinfeng
Lithium

Top 20 
Shareholders

Other 
Shareholders

Top 20 holders  
- 66.8%

Disciplined funding for a staged lithium entry

$100,000
exclusive option fee

$1.4M
completion payment

~$ 3.0M
Cash in hand post capital raise

$1,050,000
Placement at 0.13 AUD per share, 30% premium of 
last trading price, 4th of September, 2026

Operator control and majority ownership pathway

Initial funding directed toward transaction completion and exploration

Register composition

Low-cost entry, funded near-term work and strong leverage to exploration success.

AUSTRALASIAN METALS LIMITEDFunding and capital structure
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• Emerging hard-rock lithium region.

• Côte d’Ivoire is rapidly emerging as the next mining 
frontier in West Africa and even globally. 

• The country sits within the highly prospective West 
African Craton.

• Region already proven for gold, base metals and 
pegmatite-hosted lithium systems.

• Growing critical minerals opportunity supported by 
improving infrastructure.

• Established mining jurisdictions with strong upside for 
early-mover exposure.

• Exposure to a compelling African Lithium growth story.

Port of Abidjan, Côte d’Ivoire’s largest operating port, is approximately 700km from Atex.
Goulamina concentrate is shipping out from this port.

Strategic positioning exposure to an emerging West African lithium province supported by scale, geology and infrastructure.

AUSTRALASIAN METALS LIMITEDWhy Lithium in West Africa?
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• Constructive engagement completed with the Chief of 
Tounvre Village and local community representatives on 
26 September 2026.

• Strong local support received for renewed exploration 
activity.

• Access-track preparation underway ahead of the 
upcoming auger drilling program.

• Technical inspection of historical exploration 
infrastructure and drill core commenced, refining 
geological interpretation ahead of drill targeting.

• Company committed to maximising local employment 
across access-track preparation, drilling and camp 
logistics.

Australasian Metals’ representative made introductions to the village 
chiefs at Tindara and Tounvre.

Social licence and field readiness secured ahead of the Company’s maiden drilling program at Atex.

AUSTRALASIAN METALS LIMITEDCommunity support and site preparations 
advancing ahead of exploration
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Atex Lithium Project: indicative activity roadmap

Workstream Immediate Priorities (0–3 months) Key Catalysts (3–6 months)

Tenure & Permitting
Export permits granted by the Ministry of Mines and Energy for 
metallurgical samples; licence and permitting pathway 
progressing

stakeholder approvals advanced; access secured

Community & ESG
Community engagement completed with Tounvre Village; 
access-track preparation and local workforce engagement 
underway

Local employment program progressing alongside auger and 
diamond drilling; continued stakeholder engagement as 
fieldwork advances

Geology & Target Generation
2022 diamond core reviewed and confirmed in good 
condition; priority auger targets defined at Tindara South, 
Tindara SW and Tindara East

New targets defined through field programs, sampling and 
geological interpretation.

Exploration & Drilling
Access lines prepared and auger drilling commenced 
(expected November); drill pad and access preparation at 
Spodumene Hill

Auger results assessed; diamond drilling at Spodumene Hill, 
with follow-up drilling planned

Assays & Technical Evaluation 120kg Spodumene Hill sample dispatched to laboratories in 
South Africa and China for preliminary metallurgical test work

Preliminary metallurgical results evaluated alongside 
geological and historical data; priority targets ranked

Resource Development Assess exploration results and define next-stage target Drilling programs designed to support resource modelling.

Corporate & Funding A$1.05 million placement at a 30% premium to the last 
closing price (4 September 2026)

Capital raising, strategic investment supporting accelerated 
exploration.

AUSTRALASIAN METALS LIMITEDStrategy and indicative catalysts
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NON-EXECUTIVE CHAIRMAN

Mr Rory McGoldrick

EXPERIENCE OVERVIEW

Corporate lawyer and executive with 20+ years 
experience across mining and energy projects in 
Australia, North America, Europe and Africa. 
Expertise in project acquisitions, joint ventures, 
corporate finance, governance and investor 
engagement.

KEY STRENGTHS

Corporate transactions and legal expertise

Early-stage project development

Governance and strategic oversight

MANAGING DIRECTOR

Dr Qingtao Zeng

KEY STRENGTHS

Exploration geology and targeting

Technical leadership and project evaluation

Global experience across the resources sector

NON-EXECUTIVE DIRECTOR

Mr Ashton French

KEY STRENGTHS

Mining and processing of titanium, zircon, 
monazite, gold, niobium and tin

Full-chain rare earth refining and separation 
expertise

Multi-site mine and plant operations across 
Africa

AUSTRALASIAN METALS LIMITEDExperienced team
Experienced leadership with a strong track record in exploration, project development and corporate transactions.

EXPERIENCE OVERVIEW

PhD in Geology from the Centre for Exploration 
Targeting, UWA. Geologist for Dragon Mountain 
Gold, Eldorado Gold and CSA Global. Non-
executive Director of Stelar Metals Limited.

EXPERIENCE OVERVIEW

Trained mechanical engineer. Regional Manager 
of Enuo Resources (Singapore) and Managing 
Director of Enuo Metals (Nigeria), overseeing 
multiple mines and processing plants across 
West and South Africa.
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Investment opportunity
Compelling entry into an emerging West African hard-rock lithium opportunity

Low-cost staged entry
Exclusive option structure provides disciplined entry into the Atex and Alliance lithium projects in Côte 
d’Ivoire.

Majority ownership and operator control
Pathway to up to 90% of Atex and 80% of Alliance, with A8G to become project operator on completion*.

Drill-proven flagship project
Atex has delivered strong historical drilling, including ~68m @ 1.23% Li₂O and ~21m @ 1.65% Li₂O at Spodumene 
Hill, with historical data confirming near-surface tantalum potential.

Strategic location and infrastructure
Located in north-west Côte d’Ivoire with access to air, road, rail and export routes via San Pedro and Abidjan.

Defined near-term work program
Auger drilling expected to commence in November, samples at two laboratories for preliminary metallurgical 
test work, and diamond drilling preparations progressing at Spodumene Hill.

AUSTRALASIAN METALS LIMITED

* Referring to Company announcement dated 7th of September, 2026
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• Located in West Africa, shares borders with Liberia and Guinea to the west, 
Mali and Burkina Faso to the north and Ghana to the east

• A mature and stable democracy, with continued leadership under the same 
President, makes Côte d’Ivoire an attractive destination for foreign 
investment in West Africa

• Good infrastructure base, sufficient energy supply and a well-educated 
population

Modern mining regulations & favourable tax policies

Exploration licence: validity 4+3+3 years, 400km² maximum size

State free-carried interest: the state owns the right to be granted a 
10% FCI in the production company

Corporate and Capital Gains Taxes: 25%; VAT and Duty exemptions 
apply to exploration and mining licenses

Côte d’Ivoire - a leading West African 
mining jurisdiction

AUSTRALASIAN METALS LIMITED



AUSTRALASIAN METALS

For more information please contact:

Email: qingtao.zeng@australasianmetals.com

Address: Unit 34, 123B Colin Street, West Perth WA

ASX:A8G   |   www.australasianmetals.com
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