DISTRICT.SCALE TUNGSTEN EXPLORATION
. THE MINERAL RANGE, UTAH
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“Working with industry and governmental partners, the Institute for Critical and Strategic EME T AL S

Minerals will position Utah as the nation’s hub for critical mineral production”’ R e i ol X

INVESTOR PRESENTAZ

1. https:/ /www.newswise.com/articles/university-of-utah-announces-new-institute-for-critical-and-strategic-minerals



DISCLAIMER

EMETALS

This presentation has been prepared by eMetals Limited ("Company"). It does not purport to contain all the information that a prospective investor may require in connection with any potential investment in the
Company. You should not treat the contents of this presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment
matters.

No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy, completeness or reasonableness of the information,
statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or provided in connection with it, or any omission from this presentation, nor as to the
attainability of any estimates, forecasts or projections set out in this presentation.

This presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent decisions about the
affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any obligation
to do so). Neither the Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you or to any other person or entity arising out of this
presentation including pursuant to the general law (whether for negligence, under statute or otherwise), or under the Australian Securities and Investments Commission Act 2001, Corporations Act 2001,
Competition and Consumer Act 2010 or any corresponding provision of any Australian state or territory legislation (or the law of any similar legislation in any other jurisdiction), or similar provision under any
applicable law. Any such responsibility or liability is, to the maximum extent permitted by law, expressly disclaimed and excluded.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available information and should not be used in isolation as a basis
to invest in the Company.

Future matters

This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future plans, strategy and prospects may or may
not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. The performance and operations of the Company
may be influenced by a number of factors, many of which are outside the control of the Company. No representation or warranty, express or implied, is made by the Company, or any of its directors, officers,
employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.

Given the risks and uncertainties that may cause the Company's actual future results, performance or achievements to be materially different from those expected, planned or intended, recipients should not
place undue reliance on these intentions, expectations, future plans, strategy and prospects. The Company does not warrant or represent that the actual results, performance or achievements will be as
expected, planned or intended.

Competent Person Statement

The information in this presentation that relates to Exploration Results has previously been announced by the Company on 28 April 2026 (Mineral Range Tungsten Project , Field Activities Commence), 9 June
2026 (Mineral Range Tungsten Project - Exploration Update), 24 June 2026 (Mineral Range Tungsten Project, Exploration Update), 10 July 2026 (Mineral Range Tungsten Project, Exploration Update) and 31
August 2026 (Mineral Range Tungsten Project, Further Assay Results). For the purposes of ASX Listing Rule 5.23, the Company confirms that it is not aware of any new information or data that materially affects
the information included in the Announcements.
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HIGHLIGHTS 5z

EMETALS .

- High-grade US tungsten project leveraged to critical minerals demand

District-scale, high-grade brownfield Clear pathway to drilling
opportunity » Supported by a well-understood geological
- 100% ownership across 2,782 acres model and near-term exploration program

(1,125 hectares) in a historically

productive tungsten mining district Positioned to Leverage to US critical
minerals demand

Pr.ovenl!ugth-grade aresten * Mining-friendly State, stable regulatory
mineralisation et

Historical production includes’: S e 0
. ; X « State-level ambition to supply ~25% of
* Big Pass: 279t @ 0.79% WO: US critical minerals demand

« Garnet: 634t @ 0.64% WO:

* Two R’s: 70t @ 0.58% WO: Strong technical and board alignment

* Local partner Burgex brings in-country
. ; ; expertise
* ~12km of mineralised strike, no  Board has direct tungsten experience via

modern exploration techniques Tungsten Mining NL (ASX: TGN)
applied

Significant scale potential

Thy's

3 : T ) o mtv Utah by Arthur | Crawford & /
1. Tungsten Deposits of the MineralRange;, Beaver County; ‘ by Arthur L Crawford & Alfred




ORPORATE

Capital Structure and Major Shareholc % - : EMETAL
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I Capital Structure

aall $4.0 M $1 7 M “\ Wholesale - Retail

Market Capitalization Cash Balance
(30 September 2026) (30 June 2026)

97.5 M /7.9 M 54%

Issued Share Capital Performance rights Top 10 Shareholders
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DIRECTORS

Experienced Board with strong Tungsten experience EMETALS

GARY LYONS

Gary Lyons is an experienced Australian business leader and company director with a strong track record across
the resources, mining services, and industrial sectors where he has served at board level for more than 40
years. He currently serves as Chairman of GWR Group Limited, Tungsten Mining NL, Western Gold Resources
Limited and Heiniger Australia Pty Ltd, where he provides strategic oversight and governance to support
growth, operational performance, and shareholder value.

TECK SIONG WONG

Teck Wong is an accomplished corporate leader with extensive international business experience across Hong
Kong, the United Kingdom, Malaysia, and Australia. A graduate of Swinburne University (Melbourne) with a
Bachelor of Business, he has developed a strong track record in steering businesses across diverse industries
and geographies.

In addition to his executive roles, Mr Wong serves on the boards of several ASX-listed resource companies,
including GWR Group Ltd - Non-Executive Director, Western Gold Resources Ltd - Non-Executive Director and
Tungsten Mining NL - Executive Director.

MATHEW WALKER

Mr Walker is a businessman and entrepreneur with over 30 years experience in the management of public and
private companies, corporate governance and providing corporate advice. He has served as executive Chairman

or Managing Director for public companies with operations in North America, South America, Africa, Eastern
Europe, Australia and Asia.

emetalslimited.com.au| Page 5



MANAGEMENT

Strong local partner with excellent contact network within local mineral industry and EMETALS
regulatory environment S

STUART BURGESS

Stuart Burgess has nearly two decades of experience and has overseen hundreds of mineral exploration projects
across a diverse range of commodities worldwide. He specializes in project generation and strategic resource
development, utilizing data-driven insights and innovative GIS tools to identify and advance high-value mining
opportunities.

CRYSTAL BURGESS

Crystal Burgess is the CEO and Co-Founder of Burgex Mining Consultants, a leading mining consultancy firm
specializing in mineral exploration and construction aggregate market studies. With over 15 years of
experience in the mining industry, Crystal has played a pivotal role in guiding Burgex’s growth and solidifying its
reputation as a trusted partner for businesses seeking solutions to complex mining challenges. Crystal’s
leadership is characterized by a focus on growth, both for Burgex and its clients.

KIRK SCHLIEIFFARTH

Dr Schleiffarth is an exploration geologist and project manager with experience leading large-scale field
programs for major mining companies and emerging explorers. He specializes in translating geological data into
practical exploration strategies while building long-term partnerships that support sustainable project
advancement.

emetalslimited.com.au| Page 6



MARKET SKYROCKETS 7.

EMETALS
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* Highest melting point of all element
(3,422°C)

- Extremely dense, hard and heat resistant

« Essential across defence, Miliary (missiles,
armour) aerospace and industrial sectors

« Defence-led restocking in Europe & North America

* Increasing focus on secure supply chains

« Middle East escalation (US/Israel-Iran) is supporting
tungsten’s critical role in defence systems including
missiles and high-performance tooling.

1825
0
1625
=) 1425
=
« ~80% world supply controlled by China 3 s
* China reduced by 6.5% in 2025 y
* China tightened Exports, while - 825
° ° . ° <
declining ore grades in mines 625
425 0
Sources: . 0 0 0 0
1. International Tungsten Industry Association _https://company-announcements.afr.com/asx/aon/6e41d2dc-/37b-11f1-bfdd- ke
2020 2021 2022 2023 2024 2025 2026

——————————————————————————————————ﬂ—————————————————————————————

3a8efbdcaf13.pdf?utm_source=chatgpt.com

2. https.//goldinvest.de/en/tungsten-prices-explode-in-2026-supercycle-driven-by-china-
quotas/#.~:text=Price%20Recovery%.20Becomes%20a%20Rally.batteries%2 C%20and%20A1%20data%20centers.
3. https://www.coreconsultantsgroup.com/tungsten-market-outlook-2025-2030-navigating-a-shifting-global-landscape/

emetalslimited.com.au| Page 7
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TUNGSTEN PROJECT
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* Located in Utah, USA, mining-friendly * 145 granted minerals claims covering
jurisdiction with established infrastructure 2,782 acres (1,125 hectares) of the

» Access to roads, power and nearby Mineral Range Batholith
processing infrastructure (brownfield « 12km of prospective strike along a well-
setting) defined mineralised corridor

» (Close proximity to North American » Positioned within a historically
industrial and defence end-markets productive tungsten district with

multiple past-producing mine

emetalslimited.com.au | Page 8




PROJECT LOCATION

Approximately 12km of strike length providing multiple exploration prospects EMETALS
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HISTORIC PRODUCTION

Z

EMETALS

Project area including multiple past producing mines’
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1. Tungsten Deposits of the Mineral Range, Beaver County, Utah by Arthur L Crawford & Alfred M Buranek, June 1957
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PROJECT GEOLOGY

Prospective 12km Scheelite Skarn System EMETALS

 The Mineral Range Batholith, which forms the structural core of the range, is the primary source of mineralisation in the
district.

« The batholith intruded the surrounding Paleozoic carbonate rocks altering them to scheelite-bearing, garnet-rich skarn
assemblages along the 12-km intrusive contact.

 The Paleozoic host rocks are exposed continuously on the eastern front of the range as vertical to sub-vertical dipping marble,
dolostone, and skarn beds.

« Scheelite occurs both finely disseminated throughout the skarn and in higher-grade concentrations along fractures, shears, and
other structural conduits.

emetalslimited.com.au | Page 11



FIELD ACTIVITES

Systematic Skarn Targeting from Data to Drill Ready Targets EMETALS

* |nitial field activities have included detailed geological and Oblique View Looking NW
structural mapping, channel sampling, selective underground
re-entry and field reconnaissance including UV scheelite
scanning and XRF assay

A total of fifty-two (52) grab, composite and channel samples
were collected from field mapping and underground

reconnaissance field activities with multiple high-grade
samples returned including 3.83% WOs, 1.91% W03, 1.66% WOs R S VR — “f“'°38”-22“‘@°-°8%w°3
and 0.95% WO:s ' > 0-THps MM-037:1.22m @ 0.76% W03
ﬂmo 4,57 m @0.07% WO3 T MM-q;,g":"";Ao% WO3 (grab sample)
* Numerous high-grade intercepts were returned from multiple Mi.042;122m @ 0065 W03
channel samples including 1.2 meters @ 0.76 WO3%, 5.5 meters ...
|

@ 0.18 WO3% and 1.5 meters @ 0.27 WO3% MM.035: 1.52m @ 0.27% WO

* A 17-hole HQ diamond core drilling program has been planned
to test the continuity and extent of the known tungsten- “
mineralised horizon |/

Oblique View (looking north-west) with location of channel samples shown with a red star

* Drill holes are designed to intersect the target horizon
perpendicular to strike, providing an effective test of
mineralisation geometry and continuity.

emetalslimited.com .au | Page 12



DRILL PLAN MAP

EMETALS

« Pad 1: Three drillholes to test mineralization along strike and at
depth + one look-out hole to investigate potential structures/offset
(intrusion vs fault).

 Estimated meters: 300 meters

* Pad 2: Three drillholes to characterize the southern extension of
mineralization adjacent to Garnet mine and confirm continuity along
strike and at depth.

 Estimated meters: 200 meters

« Pad 3: Three drillholes to characterize the northern extension of
mineralization adjacent to Garnet mine and confirm continuity along
strike and at depth.

 Estimated meters: 200 meters

* Pad 4: Three drillholes to characterize the northern continuation of " ~ Laydown
mineralization between the Garnet and Contact mines and confirm i '
continuity along strike and at depth.

» Estimated meters: 200 meters

« Pad 5: Three drillholes to test mineralization along strike and at
depth adjacent to Contact No. 3 mine + one look-out drillhole to

0.2

investigate geology to the north where exposures are limited. : it i

112947 10°W 12597 117%46'50™

 Estimated meters: 300 meters

nimproved Roads p Interbedded Garne
. ; :i;ﬂp‘c ,‘:: k‘izngs zz Sktarn andfqrtji.a(fhl:‘f
¢ TOtal # Of dr]”hOIES: 17 e Collars gin_e.'.?‘lnf;muntains
atholi
 Total meters: ~1,250 meters E sk ~ =~ Contact Under Cover
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News Catalysts EMETALS
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Geological Mapping Drilling Continues
Rock Chip Sampling Metallurgical Test Work
Channel Sampling

Underground Re-Entry

UV Scheelite Scanning

emetalslimited.com.au| Page 14



SUMMARY 2

S

high-grade tungsten project in Utah, USA with ~12km
of prospective strike and significant scale

with multiple high-grade mines, confirming
strong mineralisation and system fertility

with a well-understood geological model and clear, low-risk
exploration pathway to drilling

offering strong upside through priority drill targeting
and resource definition

a US-designated critical mineral, ina stable, mining-friendly
jurisdiction with government support

emetalslimited.com.au| Page 15
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