Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme IDT AUSTRALIA (IDT)

ACN/ARSN 006 522 970

1. Details of substantial holder (1)

Regal Partners Funds Management Pty Limited and its associates

Name
(see Annexure 1)

ACN/ARSN (if applicable) -

There was a change in the interests of the substantial holder on

2/10/2026
The previous notice was given to the company on 25/07/2023
The previous notice was dated 21/07/2023

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)in
when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice Current notice

Class of securities (4) v
oting power

®)

Person's votes Person's votes Voting power (5)

ORDINARY 43,578,939 12.99% 51,448,296 11.97%

*The % substantial is based on the shares on issue of 429,816,774 as disclosed by the Company on 05-10-2026.

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Holder of relevant interest Date of acquisition Consideration (9) Class and number of securities

See Annexure 2

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Person entitled to be registered as Nature of relevant Class and Person's
Holder of relevant interest Registered holder of securities 9 . u v number of
holder (8) interest (6) L votes
securities
Power to dispose of,
Regal Partners Funds or control the 21771.336
Management Pty Limited and UBS NOMINEES PTY LTD UBS AG, AUSTRALIA BRANCH | exercise of a power N 21,771,336
- f ; ORDINARY
its associates to dispose of, the
securities.
Power to dispose of,
Regal Partners Funds or control the
. MERRILL LYNCH . 11,651,333
Managgment Pty Limited and MERRILL LYNCH (AUS) NOMINEES PTY LTD INTERNATIONAL LIMITED exerglse of a power ORDINARY 11,651,333
its associates to dispose of, the
securities.
Power to dispose of,
Regal Partners Funds or control the 7471273
Management Pty Limited and J.P. MORGAN PRIME NOMINEES LTD J.P MORGAN SECURITIES PLC | exercise of a power OéDIl\iARY 7,471,273
its associates to dispose of, the
securities.
Power to dispose of,
Regal Partners Funds or control the
Management Pty Limited and CITICORP NOMINEES PTY LIMITED CITIGROUP GLOBAL MARKETS exercise of a power 4,976,830 4,976,830
; f LIMITED ; ORDINARY
its associates to dispose of, the
securities.




Regal Partners Funds
Management Pty Limited and
its associates

PALM BEACH NOMINEES PTY LIMITED

BARRENJOEY MARKETS PTY
LIMITED

Power to dispose of,
or control the
exercise of a power
to dispose of, the
securities.

5,577,524
ORDINARY

5,577,524




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

REGAL PARTNERS FUNDS MANAGEMENT PTY LIMITED

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY

NSW 2000
LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY
REGAL PARTNERS HOLDINGS PTY LIMITED
NSW 2000
LEVEL 46, GATEWAY, 1 MACQUARIE PLACE, SYDNEY
REGAL PARTNERS LIMITED ’ ’ ’
NSW 2000
Signature
print name Alexandra Rose capacity Company Secretary
OM‘(_ oo Zore
sign here date 6/10/2026
Annexure 1
Details of Substantial Holders
ACN Name
610 797 138 |REGAL PARTNERS FUNDS MANAGEMENT PTY LIMITED
107 576 821 |REGAL PARTNERS HOLDINGS PTY LIMITED
129 188 450 |REGAL PARTNERS LIMITED
Annexure 2
Changes in Relevant Interests
Consideration Number of Persons
Nature of | given in relation securities Class of votes
Date Person whose relevant interest changed Change to change affected securities affected
Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
7/08/2023| (and Regal Partners Limited by virtue of its control of such entitles) Buy 271223.88 4172675| Ordinary 4172675
Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
13/09/2023| (and Regal Partners Limited by virtue of its control of such entitles) Sell 18.30 300 Ordinary 300
Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
15/01/2024| (and Regal Partners Limited by virtue of its control of such entitles) Sell 26041.36 263310 Ordinary 263310




7/03/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

6931.23

81067

Ordinary

81067

8/03/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

738000.00

9000000

Ordinary

9000000

8/03/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

738000.00

9000000

Ordinary

9000000

16/04/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

52185.77

526374

Ordinary

526374

18/04/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

11433.20

113200

Ordinary

113200

3/07/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

938589.75

10428775

Ordinary

10428775

30/07/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

156000.00

1200000

Ordinary

1200000

5/08/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

575000.00

5000000

Ordinary

5000000

5/08/2024

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

920000.00

8000000

Ordinary

8000000

4/03/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

149247.80

1492478

Ordinary

1492478

4/03/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Buy

241614.00

2416140

Ordinary

2416140

7/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

11010.15

122335

Ordinary

122335

11/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

35000.00

350000

Ordinary

350000

15/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

12000.00

120000

Ordinary

120000

16/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

12600.00

126000

Ordinary

126000

17/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

68318.70

683187

Ordinary

683187




22/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

34000.00

340000

Ordinary

340000

23/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

120309.00

1190000

Ordinary

1190000

24/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

28140.00

268000

Ordinary

268000

28/04/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

7350.00

70000

Ordinary

70000

5/05/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

24200.00

220000

Ordinary

220000

5/06/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

4417.60

44176

Ordinary

44176

12/06/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

73.08

696

Ordinary

696

18/11/2025

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

20765.21

364302

Ordinary

364302

2/02/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

49200.00

1000000

Ordinary

1000000

22/07/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

13283.52

379529

Ordinary

379529

3/08/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

15481.88

407418

Ordinary

407418

13/08/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

18716.41

397376

Ordinary

397376

14/08/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

9908.61

219703

Ordinary

219703

17/08/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

33468.19

753788

Ordinary

753788

18/08/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

43056.62

1060508

Ordinary

1060508

20/08/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Sell

5593.36

121331

Ordinary

121331




Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)

1973.35

41370

Ordinary

41370

18/09/2026| (and Regal Partners Limited by virtue of its control of such entitles) Sell
Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
2/10/2026| (and Regal Partners Limited by virtue of its control of such entitles) Sell 14652.25 353919| Ordinary 353919

2/10/2026

Regal Partners Funds Management Pty Limited as investment manager
(and, where applicable, Regal Partners Holdings Pty Limited as trustee)
(and Regal Partners Limited by virtue of its control of such entitles)

Holding diluted due to the issue of shares, announced on 5th October 2026.
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