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High-Grade Copper, Drill-Ready Gold
Exploring for Copper & Gold in the Murchison Goldfields

Thick, high-grade historical copper intersections at Copper Hills in the emerging Nanadie copper corridor, a strategic investor and 
Murchison veterans on the team, and the first holes about to go in at Meeka East.

INVESTOR PRESENTATION
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I M P O R T A N T  N O T I C E

Disclaimers

General disclaimer

This presentation has been prepared by Mamba 

Exploration Limited (ASX: M24) for information purposes 

only. It is a summary and does not purport to be 

complete, and should be read together with Mamba's 

announcements released on the ASX. It does not 

constitute financial product or investment advice, nor an 

offer or invitation to subscribe for or buy securities, and 

does not take into account the objectives, financial 

situation or needs of any recipient. Recipients should 

make their own assessment and seek independent advice. 

To the maximum extent permitted by law, Mamba and its 

directors, officers, employees and advisers accept no 

responsibility or liability for any loss arising from the use 

of this presentation or its contents.

Forward-looking statements

This presentation contains forward-looking statements concerning Mamba's plans, objectives, expectations and intentions. 

Forward-looking statements can be identified by words such as "may", "should", "expect", "intend", "plan", "estimate", 

"anticipate", "target" and similar expressions. They are based on assumptions and contingencies subject to change without 

notice and involve known and unknown risks, uncertainties and other factors, many beyond Mamba's control. Actual results may 

differ materially. Mamba makes no representation that any forward-looking statement will be achieved and does not undertake 

to update them except as required by law.

All timetables, work programs and proposed commercial terms in this presentation are indicative only, subject to contract, 

board approval and, where required, shareholder and regulatory approval.
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Competent Person Statement.

Exploration Results from the Company's projects that are referred to in this presentation were first reported by the 
Company in its announcements dated 29 July 2026, 21 September 2026 and 2 October 2026. The Company confirms that it 
is not aware of any new information or data that materially affects the information included in the relevant market 
announcements.
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Right Here, Right Now – Murchison Based Explorer 

26.0m @ 1.0% Cu and 23.1m @ 1.1% Cu in historical 
drilling¹, 
7.1% Cu mined in the 1950s, veining to ~900m.

Copper Hills (70%) plus an earn-in at Poison Hills (73km², 
up to 80%) adjoining Solstice Minerals' Nanadie Project 
(ASX: SLS)².

20km of interpreted strike from 1,300+ soils. Heritage 
cleared
6,000m maiden RC program starts Q4 CY26.

Nearby Meekatharra producer New Murchison Gold has 
committed A$0.5m, with a technical alliance proposed.

Peter Cook (Westgold founder, Metals X founder) 
shareholder and Strategic Adviser
Peter Schwann (ex-Westgold director) as Technical 
Adviser.

$6.0m placement to strategic investors, select 
institutions and existing shareholders. 
+55% of the shares on issue held by the top 20 prior to 
the placement.

Copper results, ground on two fronts, a cornerstone partner, proven operators and the cash to drill

1. Historical exploration results, refer ASX announcement 21 September 2026 and slide 9, reported under the JORC Code (2012) and not verified by drilling undertaken by the Company.  2. Solstice Minerals Limited ASX announcements. Mineralisation on neighbouring or nearby 
tenements is not necessarily indicative of mineralisation on the Company's tenements.

Copper Hills
Reappraisal

• Heritage Survey Complete
• Copper Hills Historical Results

Meeka East Maiden 
RC

Copper Hills Drilling

Jul 2026 Sept 2026 Q4 2026 Q1 2027

• Cook Appointed + Placement/ New 
Murchison Gold + Poison Hills earn-in

Milestone Timeline

Copper Hills Project: a copper system 
with a head start

Two fronts in the Nanadie corridor Drill-ready gold at Meeka East 
Project

New Murchison Gold (ASX:NMG) 
alliance

Murchison veterans on the team Funded, tightly held, ready to go
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L O C A T I O N  A N D  R E G I O N A L  C O N T E X T

Meeka East Gold and Copper Project

4

In the heart of the Murchison Goldfield, ~20km south-east of Meekatharra

~152km²
of ground on the Bella and 
New Australian South trends

46
tenements: 39 granted plus 7 
applications (~19.5km²)

70%
Mamba ownership across the 

initial project area¹

Proven stratigraphy

Yaloginda Formation, the host to Bluebird, Paddy's Flat and Mulga Bill, never systematically 
tested under hardpan

Infrastructure on the doorstep

Great Northern Highway, Meekatharra town and airport, Bluebird mill ~30km

Heritage in place

Yugunga-Nya agreement over all tenements (Feb 2026), gold drill targets surveyed Aug 2026

1. ASX Announcement  2 Feb 2026 Acquisition of Meeka East Gold Project & Placement, additional tenements since 100% M24 owned 
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Copper Hills (copper) Meeka East (gold)

Target style
Strata-bound copper-gold zones in a steeply dipping folded felsic volcanic unit (shear-
hosted vein systems), stacked across an ~80m corridor; host unit traceable for 3.5km 
on magnetics, mapping and radiometrics

Gold in Yaloginda Formation sediments at intersections with east–west dolerite dykes (Bluebird / 
Paddy's Flat / Mulga Bill analogue)

Evidence to date

1950s production >900 t @ 7% Cu¹; 2022 diamond drilling: veining to ~900 m (0.13 m 
@ 4.95% Cu, 0.20 m @ 4.18% Cu)²; 1969 and 1990 drilling (three holes): four zones of 
17.8–26.0 m at 0.9–1.1% Cu, incl. 26.0 m @ 1.0% Cu, 0.33 g/t Au (CHRC14) and 23.1 m 
@ 1.1% Cu, incl. 9.6 m @ 1.8% Cu (CD7)³

1,300+ soils over ~25km²: 20km interpreted mineralised strike, three new stratigraphic anomalies 
(Lady Maud priority, New Australian, Bella), AEM conductors coincident with gold anomalism²

Ownership 70% (vendor 30% free-carried to DFS) 70% (vendor 30% free-carried to DFS)

Status
Target definition: historical database compilation and 3D appraisal, core re-logging, 
mapping, rock chips and soils, geophysics reinterpretation, Diamond drilling, 6 holes, 
Q1 2027

Drill-ready: heritage survey complete, POW approved, EIS co-funding A$90,000. Maiden RC program, 
up to 50 holes / 6,000m Q4CY26

Regional peer Solstice Minerals' Nanadie³
Westgold's Bluebird (1Moz+) and Paddy's Flat (1.5Moz+ produced), 
Great Boulder's Side Well (>1Moz)³

C O P P E R  H I L L S  &  M E E K A  E A S T

Two commodities, One corridor

1. ASX 29 Jul 2026 and ASX 21 September 2026 (historical exploration results, JORC Code 2012, not verified by Company drilling). 2. ASX 29 Mar and 29 May 2026. 3. Bluebird–South Junction Mineral Resource 14.2Mt @ 2.83g/t Au for 1.29Moz 
(Westgold Resources, ASX 3 Sep 2025, "2025 Mineral Resource Estimate and Ore Reserves", as at 30 Jun 2025); Paddy's Flat historical production >1.5Moz Au pre-1984 (Westgold Resources, ASX 20 Dec 2021, "Paddy's Flat Operational Update"), 
current Mineral Resource 13.6Mt @ 1.76g/t Au for 768koz (Westgold, ASX 3 Sep 2025); Side Well Mineral Resource 16.0Mt @ 2.0g/t Au for 1.02Moz (Great Boulder Resources, ASX 18 Dec 2025, "1 million ounce high-grade gold resource at Side Well"). 
Mineralisation on neighbouring or nearby tenements is not necessarily indicative of mineralisation on the Company's tenements.

5

A copper system and a gold system, sharing IP and resources
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COPPER HILLS
An emerging province: copper at Copper Hills
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T H E  M U R C H I S O N ,  A  N E W  C O P P E R  P O S T C O D E

Recent Copper Success

7

Solstice Minerals’ (ASX:SLS) Nanadie discovery has made the Murchison an emerging 
copper province 

1. Solstice Minerals Limited ASX announcements, including 3 August 2026. 2. ASX closing prices as at 30 September 2026. 3. 
Westmetall, LME Copper Cash-Settlement monthly averages, Sep 2021–Aug 2026, accessed 11 September 2026. 

40.4Mt
@ 0.4% Cu and 0.1g/t Au, 
Nanadie Inferred resource (Jul 
2022)¹

~15x
SLS re-rated A$0.18 to A$2.73 
since acquisition of the Nanadie 
in February 25²

+48%
copper price vs five-year 
average: US$14,353/t (Aug 
2026 average)³

2026 drilling, open at depth

629.1m @ 0.50% Cu (NANRCD004) + 51m @ 1.03% Cu, mineralisation open below 700m¹

Copper needed more than ever

Discovery rates are falling and few new Australian copper systems are in the pipeline³

Copper Hills, ~30km north-west

Same province with Copper mineralisation drill confirmed in 47 holes along a 
3km corridor in stacked steeply dipping copper zones

Poison Hills, adjacent

Earn-in on the Poison Hills project
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C O P P E R  H I L L S

Geological Model

8

Thick, high-grade zones confirmed in a felsic host traceable for 
3.5km, ~500m drill-tested

1. ASX announcement 29 July 2026. 2. ASX announcement 21 Sept 2026, historical exploration results 
reported under the JORC  Code (2012)

3.5km
Target of felsic host unit, 
Copper Hills to Lady Alma²

26m
@ 1.0% Cu, thickest historic 
intercept (CHRC14)²

7% Cu
grade of >900t mined in the 
1950s¹

1950s production
>900t @ 7% Cu, 2022 deep holes cut veins to ~900m¹

Thick historic hits
Four zones of 17.8–26.0m @ 0.9–1.1% Cu across an ~80m corridor, traced ~470m, 
open along strike and at depth²

New model
The 'sheared gabbro' is a felsic volcanic unit with shear-hosted Cu-Au veins; 
radiometrics, magnetics and gravity agree²

The prize
3.5km of host unit , in a tight folded anticline drill-tested at either end; the ground 
between it is underexplored²



ASX:M24  |  Mamba Exploration Limited 9

C O P P E R  H I L L S

Historical results recompiled

9

Review shows multiple thick high-grade copper zones at Meeka East. Copper intersected in 
47 drill holes along a 3km corridor, stacked steeply dipping zones, open along strike and at 
depth.

Source: ASX announcement 21 September 2026, historical exploration results reported under the JORC Code (2012). Downhole length-weighted intervals at a 0.2% Cu lower cut-off, maximum 5m internal 
dilution, no top cut; gold averaged over the assayed portion of the interval only; n/a = hole not assayed for gold; true widths not known. Collar details on slide 24.

Interval (m) Cu (%) Au (g/t) From (m) Including Hole ID

Copper Hills: 92 intersections in 24 holes for 694m

26.0 1.0 0.33 24.0 8.0m @ 1.7% Cu CHRC14

23.1 1.1 n/a 39.9 9.6m @ 1.8% Cu CD7

18.9 0.9 0.28 61.8 2.3m @ 2.2% Cu CD6

17.8 0.9 0.30 145.7 4.9m @ 1.2% Cu CD6

10.0 1.3 – 2.0 2.0m @ 5.0% Cu CHRC12

18.0 0.7 0.22 60.0 3.0m @ 2.0% Cu 10CHRC004

25.0 0.5 0.24 120.0 2.0m @ 1.9% Cu 08CHD001

5.5 1.8 n/a 78.9 – CD18

13.1 0.5 0.40 115.1 3.0m @ 1.1% Cu CD6

10.0 0.7 0.13 22.0 2.0m @ 1.3% Cu CHRC11

Lady Alma: 73 intersections in 23 holes for 297m

13.4 1.3 n/a 151.7 5.2m @ 2.7% Cu CD5

16.4 1.0 n/a 93.5 1.5m @ 5.1% Cu CD3

22.0 0.5 1.30 6.0 4.0m @ 1.2% Cu CHRC7

2.0 4.1 – 22.0 – YGHR1

2.0 3.5 1.31 37.0 – YGHR1



ASX:M24  |  Mamba Exploration Limited 10

October 26

October 26

Q4CY26

October 26

Q4 CY26

Q1CY27

C O P P E R  H I L L S

Work Program

Underway Compile the historical database, 3D appraisal, re-log diamond core

Planned
Mapping, rock chips (Cu–P pathfinders) and first soils across the 3.5km 

felsic target

Planned
Reprocess magnetics, gravity and EM to trace the folded felsic unit under 

cover

Underway Review of existing Heritage Survey

Planned Drill target definition finalised

Planned
Diamond Drilling 6 holes (EIS Application) with PoW for 10 holes for 

2,000m testing stratigraphic and EM conductors

10

Low-cost target definition first, then drilling zones that are open along strike and at depth
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MEEKA EAST GOLD 
PROJECT
Meeka East: A proven regional model, drill-ready
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M E E K A  E A S T  G O L D

Meeka East Gold – A Proven Regional Model

Gold in sediments, the model behind Bluebird, Paddy's Flat and 
Mulga Bill

• Gold deposits as lodes in Yaloginda Formation sediments where they 

meet east–west dolerite dykes

• Multiple beds over long strike lengths: a large-system opportunity, not a 

single vein

• Regional proof: Bluebird (1Moz+) and Paddy's Flat (1.5Moz+) sit on the 

same dykes as 140 Foot Well; Side Well (>1Moz) lies along strike under 

cover¹

• Mamba's ground was left behind because it sits under hardpan, never 

systematically tested

• Soil sampling has confirmed anomalism at multiple locations within the 

project area

• $90,000 EIS grant has been awarded for RC drilling 

Simplified model of gold lodes and veins on faults in sediment horizons 

12

1. Resource figures from Westgold Resources Limited and Great Boulder Resources Limited ASX announcements.
2. ASX announcement 29 March 2026.
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M E E K A  E A S T  G O L D

Drill Ready Targets

13

1. ASX announcements 29 March and 29 May 2026. 2. ASX announcement 5 July 2026.

20km of interpreted strike, three new gold anomalies and one clear priority, from 1,300+ soil 
samples

Figure - Prospects on magnetics 

20km
of interpreted mineralised 
strike across the project¹

1,300+
soil samples over ~25km², 
Mar–May 2026¹

4
gold anomalies: 140ft Well, 
New Australian, Lady Maud 
and Bella¹

140 Foot Well is the priority

Coherent gold peaks across several soil lines, beside a cross-cutting dolerite dyke¹

Anomalies where the model predicts

All four sit along stratigraphy next to dykes, the same setting as Bluebird and Paddy's Flat; 140 
Foot Well adds a fourth on the Mulga Bill trend¹

Footprint expanded (Jul 2026)

Six new licence applications on the Bella trend and at New Australian South (~5km²)²



ASX:M24  |  Mamba Exploration Limited 14

M E E K A  E A S T  G O L D

Maiden Drilling

14

6,000m RC program, up to 50 holes, scheduled for Q4CY26

Target Holes Metres What it tests

Lady Maud 10 1,200 Priority stratigraphic peaks adjacent to dolerites

140 Foot Well 25 3,000
Mulga Bill trend southern extension / dyke 
intersection

Bella 1 120 Stratigraphic anomaly + AEM conductor

New Australian South 15 1,800 Stratigraphic anomaly + AEM conductor

Total 50 6,000

M A I D EN  D R I L L  P R O G R A M ,  J UL  2 0 2 6  T O  Q 1  2 0 2 7

Approvals done; rigs turning as soon as possible, first assays before year achievable

14 Jul 2026 Programme of Work approved
Drilling permit in hand

Aug 2026 Heritage survey complete
Yugunga-Nya clearance over all planned collars

Oct 2026 Track clearance
Current discussions to co-ordimate with all stakeholders

Oct–Nov 2026 Drilling
A$90,000 WA EIS co-funding on up to 15 holes

Dec 2026 First assays
~3 weeks after completion; batches reported as received

Q1 2027 Follow-up program
Results set the next round: infill and depth extensions on the 
best intercepts
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POISON HILLS
Second Front Beside Solstice
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P O I S O N  H I L L S  - G R O U N D  O N  T H E  P O I S O N  H I L L S  G R E E N S T O N E  B E L T ,  A D J A C E N T  T O  N A N A D I E

A Second Front Beside Solstice

16

Figure – Poison Hills earn-in ground relative to Nanadie and Copper Hills

Vendor Haeremai Gold Pty Ltd (67%); David Albert Lloyd Johnston (33%)

Tenement / area
E51/1957 (granted), 24 graticular blocks (~73km²), approx. 80km SE of Meekatharra, adjoining 
Solstice Minerals' Nanadie Project

Execution A$50k cash (cost reimbursement)

Stage 1
Within 18 months: fund heritage costs and min. A$250k exploration incl. RC drilling to earn 51%. 
On completion: A$50k cash + A$150k Mamba shares

Stage 2
Within 18 months of Stage 1: further min. A$250k incl. RC drilling to earn 80%. On completion: 
A$150k Mamba shares

Total consideration
A$100k cash + A$300k Mamba shares if fully earned. Shares issued at 10-day VWAP, 12-month 
escrow

Withdrawal Mamba retains any interest already earned if a stage is not completed, with no penalty

JV thereafter
On Mamba earning 80%, the Vendors’ 20% interest is free carried to PFS, diluting below 10% 
converting to a 1% net smelter return royalty

1. Solstice Minerals Limited ASX announcements. 2. ASX announcement 2 Oct 2026; grab samples are selective 
by nature and not representative of the tenement. Mineralisation on neighbouring or nearby tenements is not 
necessarily indicative of mineralisation on the Company's tenements.

Earn-in terms

Second greenstone belt

Nanadie Project leases straddle the Barrambie and Poison Hills greenstone belts¹; the earn-
in puts Mamba on the second belt, adjoining Solstice

High-grade grab samples

Up to 0.62% Cu, 2.6 g/t Au, 1.1% Pb and 2,906 g/t Ag from 13 samples²

Plan

Compile, map and sample, reinterpret geophysics, then first-pass RC drilling under Stage 1

Next steps

Heritage agreement and survey (Stage 1), then first field program
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CORPORATE
Partners, People & Capital
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N E W  M U R C H I S O N  G O L D

Strategic Investment & Alliance

18

New Murchison Gold, a neighbouring producer backing Mamba with capital and, if agreed, its people and logistics

Strategic investment (completed)

• New Merchison Gold has agreed to invest A$0.5m as a cornerstone investor in the 
placement

• Crown Prince mine in production via Westgold's Bluebird mill; 677km² Garden Gully 
tenure; forecast 140koz over an initial 30 months¹

• New Murchison Gold tenements sit within ~25km of Meeka East

Proposed technical services alliance (non-binding)

• New Murchison Gold and Mamba have agreed to negotiate in good faith towards 
a technical services agreement to support Mamba's exploration in the 
Meekatharra region²

• Scope under discussion: sharing of regional data, plus camp, logistics and 
equipment support

• For Mamba: potential access to New Murchison Gold's Meekatharra-based team, 
regional data, infrastructure and logistical support

1. New Murchison Gold Limited ASX announcements and website. 2. Refer ASX announcement 2 Oct 2026 the proposed arrangement isnot a binding agreement and its terms, if any, may differ from the principles described.
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C O R P O R A T E

Board, Management, Advisers and Capital Structure

Simon Andrew
Non-Executive Chairman

20+ years in financial markets in Asia and 
Australia, former senior roles at global 
investment banks. Director of Olympio 
Metals (OLY) and Riversgold (RGL).

Matt Freedman
Executive Director

Resources executive, former Managing 
Director of drilling group Dynamic Group 
Holdings (DGH), non-executive roles with 
ASX-listed explorers.

Vikram Kumar
Non-Executive Director

Management consultant and corporate 
lawyer focused on M&A, strategy and 
governance, formerly Bain & Company. 
LLB and BCom (UWA).

Peter Cook
Strategic Adviser

Geologist BSc (Applied Geology) and a Mineral Economist (MSc (Min. 
Econ.)) having graduated from Western Australian School of Mines. Mr
Cook has over 40 years of experience in exploration, project 
development, operations, and corporate management of mining 
companies. He was previously the Executive Chairman of Westgold Ltd 
and was joint founder of Metals X Limited. He is a highly successful and 
accomplished resources executive with a long history in management and 
governance roles. Mr Cook is also currently the Non-Executive Chairman 
of ASX-listed companies  Santana Minerals Limited, Titan Minerals 
Limited.

James Bahen
Company Secretary

Peter Schwann
Technical Adviser and Competent Person

Geologist and company director, former Non-Executive Director of 
Westgold Resources (WGX) and Managing Director of Aruma
Resources (AAJ), Fellow of the Australian Institute of Geoscientists. 
Conducted the exploration that defined Meeka East's priority 
targets and vendor of the Bella trend licences to Mamba. 

Board and Management

Advisers: Cook + Schwann, Westgold pedigree, built in the Murchison

Pro forma capital structure (post-Placement)

Shares on issue 645.4M

Placement price A$0.038

Market capitalisation 
at A$0.038

A$24.5M

Cash 
(30 June + placement, before costs)

A$7.2M

Options 74.3M

Performance rights 5.0M
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A S X : M 2 4

The Bottom Line

Copper Hills: 
Copper system with a head start

A felsic host traceable for 3.5km, ~500m tested, 
open along strike and at depth¹

Poison Hills: 
A second front

Earn-in to 80% of tenement adjoining Solstice 
Minerals' Nanadie discovery, in an emerging 
copper province

Meeka East Gold:
Proven Regional Model

20km of interpreted strike; maiden RC drilling for 
Q4CY26

Alliance with 
New Murchison Gold

A$0.5m investment and a proposed technical 
alliance

People
Westgold Pedigree

Cook and Schwann: Westgold pedigree, directly 
across targeting

Capital
Funded, tightly held, ready to go

~A$7m cash, A$24.5m market cap. Placement to 
strategic investors, select institutions and existing 
shareholders

Funded, drilling, and backed by people who have done it here before

1. Refer ASX announcement 21 September 2026.
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Suite 1, 295 Rokeby Road, Subiaco WA 6008
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C O N T A C T

MAMBA EXPLORATION LTD
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Matt Freedman

Executive Director

info@mambaexploration.com.au

James Bahen

Company Secretary

info@mambaexploration.com.au
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APPENDICES
Other projects and supporting technical slides
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Figure – Prospects on total magnetic intensity (greyscale), Jan 2026 Figure – Prospects on total magnetic intensity (colour), Jan 2026

A P P E N D I X

Meeka East on magnetics
Dyke and stratigraphy intersections define the prospect clusters
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Hole ID Prospect Program Type East North RL (m) Dip / Az Depth (m) Significant copper intersections (downhole)

CD17B Copper Hills Homestake 1969 Diamond 668210 7015667 464.8 -45 / 250 192.9 29.6m @ 0.41% Cu from 96.2m (incl . 0.3m @ 10.90% Cu); gold not  assayed

CHRC14 Copper Hills RGC 1990 RC 668236 7015416 474.9 -60 / 245 51.0 26.0m @ 0.96% Cu, 0.33 g/t Au from 24.0m (incl. 8.0m @ 1.71% Cu, 0.57 g/t  Au)

08CHD001 Copper Hills Si lver Swan 2008 Diamond 668256 7015511 464.0 -60 / 240 168.6 25.0m @ 0.51% Cu, 0.24 g/t Au from 120.0m (incl. 2.0m @ 1.92% Cu, 0.64 g/t Au)

CD7 Copper Hills Homestake 1969 Diamond 668207 7015424 472.7 -90 / 0 63.1
23.2m @ 1.11% Cu from 39.9m (incl . 9.6m @ 1.84% Cu); 15.2m @ 0.89% Cu from 7.6m (incl.  3.0m @ 1.81% Cu); gold not  
assayed

CD9 Copper Hills Homestake 1969 Diamond 668268 7015573 464.0 -45 / 238 218.2
21.2m @ 0.54% Cu from 150.5m (incl.  0.9m @ 4.28% Cu); 10.1m @ 0.66% Cu from 134.3m (incl.  1.5m @ 1.18% Cu); gold not  
assayed

10CHRC001 Copper Hills Si lver Swan 2010 RC 668246 7015552 464.0 -60 / 240 220.0 20.0m @ 0.50% Cu, 0.39 g/t Au from 130.0m (incl. 3.0m @ 1.43% Cu, 0.53 g/t Au)

CD6 Copper Hills Homestake 1969 Diamond 668257 7015444 473.3 -40 / 242 307.8
18.9m @ 0.90% Cu, 0.28 g/t Au from 61.8m (incl. 2.3m @ 2.23% Cu, 0.73 g/t  Au); 17.8m @ 0.87% Cu, 0.30 g/t Au from 145.7m 
(incl. 4.9m @ 1.21% Cu, 0.44 g/t  Au); 13.1m @ 0.54% Cu, 0.41 g/t Au from 115.1m (incl. 3.0m @ 1.06% Cu, 0.20 g/t  Au)

10CHRC004 Copper Hills Si lver Swan 2010 RC 668208 7015534 462.4 -60 / 240 178.0 18.0m @ 0.66% Cu, 0.22 g/t Au from 60.0m (incl. 3.0m @ 2.00% Cu, 0.33 g/t  Au)

10CHRC002 Copper Hills Si lver Swan 2010 RC 668314 7015249 468.6 -60 / 240 220.0 16.0m @ 0.52% Cu, 0.67 g/t Au from 47.0m (incl. 3.0m @ 1.43% Cu, 2.95 g/t  Au)

10CHRC003 Copper Hills Si lver Swan 2010 RC 668244 7015370 473.2 -60 / 240 180.0 15.0m @ 0.41% Cu, 0.18 g/t Au from 132.0m (incl. 1.0m @ 1.04% Cu, 1.75 g/t Au)

CD16 Copper Hills Homestake 1969 Diamond 668344 7015215 470.0 -48 / 240 228.6 10.7m @ 0.41% Cu from 174.2m (incl.  3.0m @ 1.05% Cu); gold not  assayed

CHRC12 Copper Hills RGC 1990 RC 668197 7015308 474.6 -60 / 238 50.0 10.0m @ 1.27% Cu, 0.12 g/t Au from 2.0m (incl.  2.0m @ 4.95% Cu, 0.22 g/t Au)

CHRC11 Copper Hills RGC 1990 RC 668145 7015397 467.7 -60 / 257 50.0 10.0m @ 0.67% Cu, 0.13 g/t Au from 22.0m (incl. 2.0m @ 1.31% Cu, 0.07 g/t  Au)

CD18 Copper Hills Homestake 1969 Diamond 668292 7015328 466.1 -45 / 248 228.6 5.5m @ 1.78% Cu from 78.9m (incl. 1.5m @ 4.26% Cu); gold not assayed

CHRC7 Lady Alma RGC 1990 RC 666855 7016553 475.5 -60 / 235 50.0 22.0m @ 0.52% Cu, 1.30 g/t Au from 6.0m (incl.  4.0m @ 1.17% Cu, 5.83 g/t Au)

CD3 Lady Alma Homestake 1969 Diamond 666828 7016481 476.9 -48 / 9 184.7 16.5m @ 1.04% Cu from 93.5m (incl . 1.5m @ 5.09% Cu); gold not assayed

CD5 Lady Alma Homestake 1969 Diamond 667290 7016816 476.5 -50 / 57 322.5 13.4m @ 1.26% Cu from 151.7m (incl.  5.2m @ 2.71% Cu); gold not  assayed

10LARC003 Lady Alma Si lver Swan 2010 RC 666895 7016617 476.9 -60 / 60 150.0 10.0m @ 0.50% Cu, 0.47 g/t Au from 59.0m (incl. 1.0m @ 1.28% Cu, 0.71 g/t  Au)

YGHR1 Lady Alma St  Barbara 1996 RAB 666539 7017513 482.2 -60 / 45 42.0
2.0m @ 4.10% Cu, 0.30 g/t Au from 22.0m; 2.0m @ 3.50% Cu, 1.31 g/t Au from 37.0m (selectively sampled RAB hole, ~693m 
from the nearest  mineralised hole)

CHRC2 Lady Alma RGC 1990 RC 666750 7016852 478.1 -60 / 65 42.0 2.0m @ 2.15% Cu, 0.16 g/t Au from 18.0m

Source: ASX announcement 21 September 2026 (Table 1 significant intersections, Table A3 collars; complete tables of all 165 intersections in 47 holes are in Appendix 1 of that announcement). Coordinates MGA94 Zone 50, RL AHD; program attributed from the
recorded drilling date. Historical exploration results reported under the JORC Code (2012), refer to that announcement for JORC Code Table 1; not verified by drilling undertaken by the Company. Intervals are downhole length-weighted at a 0.2% Cu lower cut-off, 
maximum 5m internal dilution, no top cut; gold averaged over the assayed portion only; true widths not known. 2022 diamond drilling (0.13m @ 4.95% Cu from 827.87m and 0.20m @ 4.18% Cu from 899.15m, CHD005B-W1): Peak Minerals Limited (now Lion Rock 
Minerals Limited) ASX announcement 26 April 2022 and Mamba ASX announcement 29 July 2026.

A P P E N D I X

Copper Hills and Lady Alma drill hole summary
Holes with significant copper intersections in the ASX announcement of 21 September 2026 (Tables 
1 and A3)
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