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Professor Shekhar Kumta appointed Executive Director 
 

Highlights: 
• Globally recognised surgeon and healthcare leader Professor Shekhar Kumta commits his full focus to 

Nexsen, bringing more than 40 years of experience across medical innovation, clinical adoption and 
healthcare delivery 
 

• Professor Kumta is leading Nexsen’s technical execution, with responsibility for advancing the Company’s 
growing diagnostic portfolio from development through validation and towards market rollout 

 
• Reece O’Connell transitions to Non-Executive Chairman after guiding Nexsen through its successful IPO, 

to provide clearer separation between Board oversight and executive delivery as the Company moves 
into its next phase of delivery and growth 

 

Nexsen Limited (ASX:NXN) (“Nexsen” or the “Company”), an emerging leader in rapid point-of-care 
diagnostics, is pleased to announce the appointment of Professor Shekhar Kumta as Executive Director, 
transitioning from his current role as Non-Executive Director, effective 1 October 2026. 

Professor Kumta’s executive responsibility is to lead the technical execution of Nexsen’s growing portfolio of 
point-of-care diagnostics. His role will include overseeing the progression of development programs, leading 
the Company’s expanding Hong Kong-based technical team, and driving programs from development 
toward market rollout. 

Professor Kumta brings more than 40 years of experience across medicine, research, innovation and 
healthcare, together with an extensive international clinical and research network. His increased 
commitment follows his growing involvement in Nexsen’s technical programs and expansion across Hong 
Kong and the broader Asian region. 

As part of the leadership transition, Reece O’Connell has moved from Executive Chairman to Non-Executive 
Chairman. Mr O’Connell has led Nexsen through its successful IPO and establishment as an ASX-listed 
company, putting in place the corporate and funding foundations to support the Company’s next phase. 

The transition reflects Nexsen’s next phase of growth, with an increasing focus on technical execution, product 
development and market rollout. It also provides a clearer separation between Board oversight and executive 
delivery, with Mr O’Connell continuing to support the Company across capital markets, governance and 
commercial strategy, while Professor Kumta takes executive responsibility for technical delivery and 
advancing the Company’s diagnostics portfolio. 

Managing Director, Mark Muzzin, commented: 

“Having someone of Shekhar’s calibre commit his full focus to Nexsen says a lot about what we are building. 
He has already strengthened our technical direction and helped open important doors across Asia-Pacific, 
and we are excited to see what he can achieve with his full focus on the Company.  

“Reece has been instrumental in getting Nexsen to where it is today. He led us through the IPO, helped put 
the right foundations around the business and will remain an important part of Nexsen as Non-Executive 
Chairman as we move into our next phase of growth.” 
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Executive Director, Professor Shekhar Kumta, commented: 

“I initially joined Nexsen because I saw the potential for its diagnostics to address many of the challenges I 
have seen clinicians face around the world. The more time I have spent learning about the technology and 
engaging with our partners across Asia, the more convinced I have become of the quality of the technology 
and the scale of the opportunity. 

“After more than 40 years in healthcare, Nexsen gives me the opportunity to channel my experience and 
relationships in a way that can have real impact. The mission deserves my full focus, and that is why I have 
decided to commit myself to the Company. 

“We are building an exceptional team and working on some of the most exciting diagnostic technology I 
have seen in my career. I am energised by what lies ahead and excited to help turn that potential into 
products that can make a real difference to clinicians and patients.” 

The principal terms of Professor Kumta’s appointment are set out below:  

Term Arrangement 

Position Executive Director 

Commencement 1 October 2026 

Total Fixed Remuneration A$275,000 per annum plus superannuation 

Incentives 
10,000,000 Options exercisable at $0.40 expiring 11 
September 2029 – subject to shareholder approval at AGM 

Director fees 

Non-executive directors fees and Advisory Board member 
fees cease from 1 October 2026 (previously A$60,000 per 
annum as a director and A$30,000 per annum for advisory 
board membership) 

Notice and termination 2 months 

 

Mr O’Connell’s executive services agreement will end on 30 September 2026. From 1 October 2026, he will 
receive a Non-Executive Chairman fee of A$100,000 per annum, exclusive of superannuation.  

-ENDS- 
 

ASX release authorised by the Board of Directors. 

For more information, please contact: 

Corporate Enquiries 

e: corporate@nexsen.bio 

w: www.nexsen.bio 

a: Suite 1005, 4 Bridge Street,  
Sydney NSW 2000, Australia 

Company Secretary 

e: sd@nexsen.bio 

p: +61 2 9174 5388 

Investor Relations 

e: freddie.edwards@sdir.com.au 

p: +61 0 431 726 210 

 

 

http://www.nexsen.bio/
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About Nexsen Limited (ASX: NXN)  
Nexsen is developing a growing portfolio of rapid point-of-care diagnostics for serious conditions where 
delays in diagnosis can affect patient outcomes and limit the ability of clinicians to make fast, informed 
treatment decisions. The Company’s lead programmes include diagnostics for Group B Streptococcus (GBS) 
in maternal health and kidney function, targeting Acute Kidney Injury and Chronic Kidney Disease. Together, 
these programmes address significant areas of unmet clinical need across large global patient populations. 
Nexsen is also advancing additional diagnostic programmes across traumatic brain injury, neonatal sepsis 
and biosecurity, supported by a growing international research, clinical and commercial network across 
Australia and Asia. 

Forward Looking Statements Disclaimer 

Forward looking statements are typically identified by the use of forward looking terminology such as ‘aims’, 
‘believes’, ‘expects’, ‘may’, ‘will’, ‘could’, ‘should’, ‘seeks’, ‘intends’, ‘estimates’, ‘plans’, ‘assumes’, ‘envisages’, or 
the negative thereof or other words of similar meaning. Examples of such forward looking statements include, 
among others, statements or discussions regarding the Company’s business, financial or investment 
strategies, regulatory and product rollout strategies, estimates of expenditure, present or future plans or 
events, prospects, growth, objectives for future operations and estimates. Such forward looking statements 
include matters that are not historical facts and are subject to a number of risks and uncertainties, many of 
which are beyond the Company’s control and all of which are based on the Company’s current beliefs, 
intentions or expectations about future events. Such statements are, by their nature, subject to a number of 
known and unknown risks, uncertainties, assumptions and other important factors that could cause actual 
results, performance or achievements to differ materially from any expected future results, performance or 
achievements expressed or implied, by the forward looking statement. 

Neither the Company nor any person gives any representation, assurance or guarantee that the occurrence 
of the event expressed or implied in any forward looking statements in this document will actually occur and 
you are cautioned not to place undue reliance on such forward looking statements. Factors that might cause 
forward looking statements to differ materially from actual results, performance or achievements include, 
among other things, global economic conditions, economic conditions in jurisdictions in which the Company 
may operate or invest, credit markets, legislative fiscal and regulatory developments, the effects of continued 
volatility in markets and exchange rate fluctuations. The forward looking statements contained in this 
document speak only as of the date this document and each of the Company, respective directors, officers, 
employees, agents, representatives and/or advisers expressly disclaims any obligations or undertaking to 
release any update of, or revisions to, any forward looking statements in this document. 
 
 


