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The Directors present their report, together with the financial statements, on the consolidated entity (referred to hereafter as
the 'Group') consisting of NT Minerals Limited (referred to hereafter as the 'Company' or 'parent entity') and the entities it
controlled at the end of, or during, the year ended 30 June 2026.

Directors

The following persons were Directors of NT Minerals Limited during the financial year and up to the date of this report, unless

otherwise stated:

Mal James (Chairman and CEQ)

Rodney lllingworth (Managing Director)
Roy Jansan (Non-executive Director)

Information on Directors
Name:

Title:

Experience and expertise:

Other current directorships:

Former directorships (last 3 years):

Interests in shares:
Interests in performance rights:

Name:
Title:
Experience and expertise:

Other current directorships:

Former directorships (last 3 years):

Interests in shares:
Interests in performance rights:

appointed 9 March 2023
appointed 7 December 2023
appointed 9 March 2023

Mal James B.Bus, FAICD, FGIA

Executive Chairman and CEO — appointed 9 March 2023

Mr James is an innovative, entrepreneurial executive leader with a wealth of cross-cultural
skills delivering international market success. Mr James has more than 30 years’
experience spanning both public and private companies and across mining, oil, gas,
business advisory and product development in senior operational, strategic and general
management roles.

Mr James has demonstrated expertise in architecting transformational change, leveraging
his business acumen to provide effective operational strategies and improve business
performance across the board by maximising good business judgement and knowledge.
Floorball Australia Ltd — Chairman (Honorary)

PKKP Enterprises Ltd — Non-Executive Independent Director

None

5,000,000

Rodney lllingworth

Managing Director — appointed 7 December 2023

Mr. lllingworth has more than 35 years’ experience in the development, production and
marketing of complex and remote mining projects in Western Australia, Northern
Territory, Queensland and South Australia. Mr. lllingworth has been involved in a number
of successful capital raisings and has become highly proficient in governmental approvals
process expertise. He has also owned and operated several green field projects in
conjunction with Indigenous Landowners. Mr Illingworth has raised in excess of $300m for
various projects in the form of Equity and Debt and has brought three mines into
commercial production.

None

M8 Ltd

111,412,626

13,333,333
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Name:
Title:
Experience and expertise:

Other current directorships:

Former directorships (last 3 years):

Interests in shares:
Interests in performance rights:

Company secretary
Name:

Qualification
Experience

Meetings of Directors
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Roy Jansan

Non-executive Director - appointed 9 March 2023 (Not independent)

Mr. Jansan is an Indigenous Rak Mak Mak Marranunggu man raised in Darwin (Northern
Territory) and is the formal elder of his people. Mr. Jansan specialises in the construction
of mines, concrete manufacturing, remote construction projects and civil construction. Mr.
Jansan has extensive experience building and constructing mining infrastructure and
processing plants for public and private operations.

None

None

33,500,000

13,333,333

Melanie Ross — Appointed 1 March 2021

B.Com, CA, GAICD

Ms Ross is an accounting and corporate governance professional with over 20 years’
experience in financial accounting and analysis, audit, business and corporate advisory
services in public practice, commerce and state government. She has a Bachelor of
Commerce and is a member of the Institute of Chartered Accountants in Australia and New
Zealand and an associate member of the Governance Institute of Australia.

The number of meetings of the Company's Board of Directors ('the Board') held during the year ended 30 June 2026, and the
number of meetings attended by each Director were:

Mal James
Rodney lllingworth
Roy Jansan

Attended Held

Held: represents the number of meetings held during the time the Director held office.

In addition to the above meetings, a number of circular resolutions were passed by Directors on matters of significance.

Principal activities

The principal activity of the Group during the financial year was as an Australian based exploration and minerals development
company with projects in the Northern Territory and Western Australia focusing on copper, bulk commodities and strategic

minerals.

Review of operations

The loss after tax from continuing and discontinued operation amounted to $ (3,274,173) (30 June 2025: $ (9,213,146) loss).
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REVIEW OF OPERATIONS AND ACTIVITIES

Overview

As previously reported the Company made the difficult decision to dispose of the Redbank/Wollogorang Copper Project in the
Northern Territory due to the costs that would be associated with maintaining and developing a project of the size of the
Redbank/Wollogorang Project. To advance the exploration and potential development of this project would have seen significant
dilution of existing shareholders.

The sale to Golden Horse Minerals Limited provided the Company with cash and shares in Golden Horse Minerals Ltd, providing
access to ongoing financial resources without shareholder dilution. As a result of the sale the Australian Securities Exchange (ASX)
determined that the Company had disposed of its main undertaking and as such would face suspension from quotation if a new
project or major undertaking was not acquired/developed by the end of December 2025.

Whilst the Company has, during the period under review and subsequently, reviewed several projects, no acquisition has been
made to the date of this report.

The Company continues to cooperate with the NSW Resources Regulator with regard to McKinnons Gold Mine, to achieve a
mutually beneficial outcome. The Company maintains its opinion that it is not required to carry out any environmental
rehabilitation work at this time.

Competent Person Statement

The information in this report that relates to Exploration Results included in this report is based on information reviewed and compiled by
Mr Greg Wilson, a member of the Australasian Institute of Mining and Metallurgy. Mr Wilson is a participant in NT Minerals Limited
Incentive Awards Plan. Mr Wilson confirms there is no new or unreported data provided in this report and has sufficient experience which
is relevant to the style of mineralisation and types of deposit under consideration and to the activity he is undertaking to qualify as
Competent Persons as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves (JORC Code 2012).

The Company confirms that it is not aware of any information as at the date of this report that materially affects the information
included in this report and that all material assumptions and technical parameters underpinning the estimates in the Company’s
previous announcements continue to apply and have not materially changed.

This document should be read with NTM’s other periodic and continuous disclosure announcements lodged with the ASX which
will be available on NTM’s website.

Environmental regulation

The Group is subject to significant environmental regulation in respect to its mining and mineral exploration activities. These
obligations are regulated under relevant government authorities within Australia. The Group is a party to exploration and mine
development licences. Generally, these licences specify the environmental regulations applicable to exploration and mining
operations in the respective jurisdictions. The Group aims to ensure that it complies with the identified regulatory requirements in
each jurisdiction in which it operates.

Compliance with environmental obligations is monitored by the Board of Directors. No new environmental breaches, in relation to
existing projects held by the Company, have been notified to the Company by any government agency during the financial year
ended 30 June 2026.

On 14 December 2023, the Company was issued a s240 Notice by the Resources Regulator, NSW Government on in its potential
contingent liability for rehabilitation of the McKinnon’s gold mine located near Cobar NSW, which has been further detailed in note
28 Contingent Liabilities.
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Likely developments and expected results of operations
Information on likely developments in the operations of the Group and the expected results of operations have not been included
in this report because the Directors believe it would be likely to result in unreasonable prejudice to the Group.

Material Business Risks
The consolidated entity’s exploration and evaluation operations will be subject to the normal risks of mineral exploration. The

material business risks that may affect the consolidated entity are summarised below.
Future capital raisings

The consolidated entity’s ongoing activities will require substantial further financing in the future. The consolidated entity will
require additional funding to continue its exploration and evaluation operations on its projects with the aim to identify economically
mineable reserves and resources. Any additional equity financing may be dilutive to shareholders, may be undertaken at lower
prices than the current market price and debt financing, if available, may involve restrictive covenants which limit the consolidated
entity’s operations and business strategy. Although the Directors believe that additional capital can be obtained, no assurances can
be made that appropriate capital or funding, if and when needed, will be available on terms favourable to the or at all. If the
consolidated entity is unable to obtain additional financing as needed, it may be required to reduce, delay or suspend its operations
and this could have a material adverse effect on the consolidated entity’s activities and could affect the consolidated entity’s ability
to continue as a going concern.

Exploration risk

The success of the consolidated entity depends on the delineation of economically mineable reserves and resources, access to
required development capital, movement in the price of commodities, securing and maintaining title to the consolidated entity’s
exploration and mining tenements and obtaining all consents and approvals necessary for the conduct of its exploration activities.
Exploration on the consolidated entity’s existing tenements may be unsuccessful, resulting in a reduction in the value of those
tenements, diminution in the cash reserves of the consolidated entity and possible relinquishment of the tenements. The
exploration costs of the consolidated entity are based on certain assumptions with respect to the method and timing of exploration.
By their nature, these estimates and assumptions are subject to significant uncertainties and, accordingly, the actual costs may
materially differ from these estimates and assumptions.

Accordingly, no assurance can be given that the cost estimates and the underlying assumptions will be realised in practice, which
may materially and adversely affect the consolidated entity’s viability. If the level of operating expenditure required is higher than
expected, the financial position of the consolidated entity may be adversely affected.

Feasibility and development risks

It may not always be possible for the consolidated entity to exploit successful discoveries which may be made in areas in which the
consolidated entity has an interest. Such exploitation would involve obtaining the necessary licences or clearances from relevant
authorities that may require conditions to be satisfied and/or the exercise of discretions by such authorities. It may or may not be
possible for such conditions to be satisfied. Further, the decision to proceed to further exploitation may require participation of
other companies whose interests and objectives may not be the same as the consolidated entity’s.

Regulatory risk

The consolidated entity’s operations are subject to various Commonwealth, State and Territory and local laws and plans, including
those relating to mining, prospecting, development permit and licence requirements, industrial relations, environment, land use,
royalties, water, native title and cultural heritage, mine safety and occupational health. Approvals, licences and permits required to
comply with such rules are subject to the discretion of the applicable government officials.

No assurance can be given that the consolidated entity will be successful in maintaining such authorisations in full force and effect
without modification or revocation. To the extent such approvals are required and not retained or obtained in a timely manner or
at all, the consolidated entity may be limited or prohibited from continuing or proceeding with exploration. The consolidated entity’s
business and results of operations could be adversely affected if applications lodged for exploration licences are not granted. Mining
and exploration tenements are subject to periodic renewal. The renewal of the term of a granted tenement is also subject to the
discretion of the relevant Minister. Renewal conditions may include increased expenditure and work commitments or compulsory



NT Minerals Limited [N
Directors' report nt minerals
30 June 2026

relinquishment of areas of the tenements comprising the consolidated entity’s projects. The imposition of new conditions or the
inability to meet those conditions may adversely affect the operations, financial position and/or performance of the consolidated
entity (Refer to Note 15 relating to rehabilitation provision).

Mineral resource estimate risk

Mineral resource estimates are expressions of judgement based on knowledge, experience and industry practice. These estimates
were appropriate when made but may change significantly when new information becomes available. There are risks associated
with such estimates. Mineral resource estimates are necessarily imprecise and depend to some extent on interpretations, which
may ultimately prove to be inaccurate and require adjustment. Adjustments to resource estimates could affect the consolidated
entity’s future plans and ultimately its financial performance and value. Commodity price fluctuations, as well as increased
production costs or reduced throughput and/or recovery rates, may render resources containing relatively lower grades
uneconomic and may materially affect resource estimations.

Environmental risk

The operations and activities of the consolidated entity are subject to the environmental laws and regulations of Australia. As with
most exploration projects and mining operations, the consolidated entity’s operations and activities are expected to have an impact
on the environment, particularly if advanced exploration or mine development proceeds. The consolidated entity attempts to
conduct its operations and activities to the highest standard of environmental obligation, including compliance with all
environmental laws and regulations. The consolidated entity is unable to predict the effect of additional environmental laws and
regulations which may be adopted in the future, including whether any such laws or regulations would materially increase the
consolidated entity’s cost of doing business or affect its operations in any area. However, there can be no assurances that new
environmental laws, regulations or stricter enforcement policies, once implemented, will not oblige the consolidated entity to incur
significant expenses and undertake significant investments which could have a material adverse effect on the consolidated entity’s

business, financial condition and performance.
Availability of equipment and contractors

Prior to the COVID-19 pandemic, appropriate equipment, including drill rigs, was in short supply. There was also high demand for
contractors providing other services to the mining industry. The COVID-19 pandemic only served to exacerbate these issues.
Consequently, in the event of a future similar issue, there is a risk that the consolidated entity may not be able to source all the
equipment and contractors required to fulfil its proposed activities. There is also a risk that hired contractors may underperform or
that equipment may malfunction, either of which may affect the progress of the consolidated entity’s activities.

Market Risk

The Company is exposed to equity securities price risk relating to its investment in M2i Global, Inc. M2i Global, Inc are listed in the
OTC Market in the USA with shares based in USD. Risk arises from this investment held by the Company for which prices in the
future are uncertain. In the past twelve months since issue, the Company’s investment valuation in M2i Global, Inc has decreased
from $2,007,299 to $347,926. Please see notes 13 and 20 of the financial report in relation the M2i Global, Inc shares and the
Company’s financial risk policy.
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Dividends
There were no dividends paid, recommended or declared during the current or previous financial year.

Matters subsequent to the end of the financial year
No other matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may significantly affect the
Group's operations, the results of those operations, or the Group's state of affairs in future financial years.

Shares under option
There were no unissued ordinary shares of NT Minerals Limited under option outstanding at the date of this report.

Shares issued on the exercise of options
There were no ordinary shares of NT Minerals Limited issued on the exercise of options during the year ended 30 June 2026 and
up to the date of this report.

Shares under performance rights

There are no unissued ordinary shares of NT Minerals Limited under performance rights at the date of this report. There are
50,000,000 in performance rights to the previous owners of Strategic Exploration Pty Ltd upon two tenements currently under
application with NT Government being fully approved within three years of agreement execution for the Finniss River Project.

No person entitled to exercise the performance rights had or has any right by virtue of the performance right to participate in any
share issue of the Company or of any other body corporate.

Shares issued on the exercise of performance rights
There were no ordinary shares of NT Minerals Limited issued on the exercise of performance rights during the year ended 30 June
2026 and up to the date of this report.

Indemnity and insurance of officers
The Company has indemnified the directors and executives of the Company for costs incurred, in their capacity as a director or
executive, for which they may be held personally liable, except where there is a lack of good faith.

During the financial year, the Company paid a premium in respect of a contract to insure the directors and executives of the
Company against a liability to the extent permitted by the Corporations Act 2001. The contract of insurance prohibits disclosure
of the nature of the liability and the amount of the premium.

Proceedings on behalf of the Company

No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf
of the Company, or to intervene in any proceedings to which the company is a party for the purpose of taking responsibility
on behalf of the Company for all or part of those proceedings.

Indemnification and Insurance of Auditor
The Company has not, during or since the end of the financial year, indemnified or agreed to indemnify the auditor of the
Company or any related entity against a liability incurred by the auditor.

During the financial year, the Company has not paid a premium in respect of a contract to insure the auditor of the Company or
related entity.

There are no officers of the Company who are former directors or employees of Stantons.
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Non-audit services
There were no non-audit services provided during the financial year by the auditor.

Auditor's independence declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
immediately after this Directors' report.

Remuneration report (audited)
The remuneration report details the key management personnel remuneration arrangements for the Group, in accordance with
the requirements of the Corporations Act 2001 and its Regulations.

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the
activities of the entity, directly or indirectly, including all directors.

The remuneration report is set out under the following main headings:
Principles used to determine the nature and amount of remuneration
Details of remuneration

Service agreements

Share-based compensation

Summary of earnings and movements in shareholder wealth for five years
Additional disclosures relating to key management personnel

Principles used to determine the nature and amount of remuneration

Overall remuneration policies are determined by the Board of Directors ('the Board') and are adapted to reflect commercial
market and business conditions. Within this framework, the Board considers remuneration policies and practices generally and
determines specific remuneration packages and other terms of employment for Executive Directors and senior
management. Executives may be provided with longer-term incentives through participation in option schemes, which serve to
align the interests of the executives with those of shareholders. Executive remuneration and other terms of employment are
reviewed annually by the Board having regard to performance, relevant comparative information and expert advice.

The Company’s remuneration policy for Executive Directors and senior management is designed to promote superior performance
and long-term commitment to the Group. Remuneration packages are set at levels that are intended to attract and retain
executives capable of managing the Group’s operations. Executive Directors receive a base remuneration which is market related.

The reward framework is designed to align executive reward to shareholders' interests and to retain appropriately qualified
executive talent for the benefit of the Company. The main principles of the policy include:

e reward reflects the competitive market in which the Group operates

e individual reward should be linked to performance criteria

e  executives should be rewarded for both financial and non-financial performance.

In accordance with best practice corporate governance, the structure of non-executive director and executive director
remuneration is separate.

Non-executive directors remuneration

Shareholders approve the maximum fees payable to Non-executive Directors, with the current approved limit being $250,000.
The Board determines the actual payments to individual Directors. The Board approves any consultancy arrangements for Non-
executive Directors who provide services outside of and in addition to their duties as Non-executive Directors.
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Non-executive Directors may be entitled to statutory superannuation benefits. At this stage of the Company’s development, Non-
executive Directors may be entitled to participate in equity based remuneration schemes. Shareholders must approve the
framework for any equity based compensation schemes and if a recommendation is made for a Director to participate in an equity
scheme, that participation must be specifically approved by the shareholders. All Directors are entitled to have their indemnity
insurance paid by the Company.

Executive remuneration

The executive remuneration and reward framework comprises:

e afixed sum base salary payable monthly in cash

e short and long-term incentives through Executive being eligible to participate in an incentive plan and share purchase plan
as approved by shareholders. Senior executives may also participate in an employee incentive plan, with any security issues

generally being made in accordance with thresholds set in plans approved by shareholders.
e  other benefits, including participation in superannuation schemes.

The combination of these comprises the executive's total remuneration.

The proportion of fixed and variable remuneration is established for each executive by the Board. The objective of any short term
incentives is to link achievement of the Group’s operational targets with the remuneration received by executives charged with
meeting those targets. The objective of long-term incentives is to reward executives in a manner which aligns this element of
their remuneration with the creation of shareholder wealth. The Group’s activities comprise the exploration, evaluation and
development of mineral tenements aimed at identifying economic mineral deposits capable of development. The Group’s
financial performance reflects the nature of these ongoing activities.

The payment of bonuses, share options and other incentive payments are reviewed by the Remuneration Committee as part of
the review of executive remuneration and a recommendation is put to the Board for approval. The Board can exercise its
discretion in relation to approving incentives, bonuses and options. Any changes must be justified by reference to measurable
performance criteria.

The annual performance objectives are the means by which the Company links company performance and remuneration policy.
Where applicable, potential discretionary merit based performance bonuses and the issue of share options or other share based
incentives in the Company may be granted.

The Directors consider the principles of the remuneration of key management personnel have been successful in providing
positive Company performance. The principles have provided the desired incentive and are expected to continue to provide such
incentive. Whilst the Group has only been in the early formative stages of the development of the NT Minerals mine site it is
difficult to determine the effect on shareholder wealth. Whilst it may be expected that earnings would be a loss position in these
early stages, any improved earnings is viewed to be a long-term position that is not yet fully determinable.

Refer to the section 'Summary of earnings and movements in shareholder wealth for five years' below for details of the earnings
and total shareholders return for the last five years.

Use of remuneration consultants
During the financial year ended 30 June 2026, the Group did not engage remuneration consultants.

Voting and comments made at the Company's 2025 Annual General Meeting ('AGM')
At the November 2025 AGM, 92.8% of the votes received supported the adoption of the remuneration report for the year ended
30 June 2025.
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Details of remuneration

Amounts of remuneration

2026

Executive Chairman:
Mal James

Executive Director:
Rodney lllingworth

Non-Executive Directors:
Roy Jansan

2025

Executive Chairman:
Mal James

Executive Director:
Rodney lllingworth

Non-Executive Directors:
Roy Jansan
Hugh Thomas *

~J

nt minerals
Details of the remuneration of key management personnel of the Group are set out in the following tables.
Post- Share-
employment Long-term  based
Short-term benefits benefits benefits payments
Cash Long
salary Cash Non- Super- service Equity- Performance
and fees bonus monetary annuation leave settled Total Linked
S S S S S S $ %
300,000 - 11,554 36,000 - - 347,554 0%
1 - - - - - 1 0%
36,000 - - - - - 36,000 0%
336,001 - 11,554 36,000 - - 383,555
Post- Share-
employment Long-term  based
Short-term benefits benefits benefits payments
Cash Long
salary Cash Non- Super- service Equity- Performance
and fees bonus monetary annuation leave settled Total Linked
$ $ $ $ $ $ $ %
200,868 - - 20,125 - - 220,993 0%
1 - - - - - 1 0%
36,000 - - - - - 36,000 0%
30,000 - - - - - 30,000 0%
266,869 - - 20,125 - - 286,994

* Hugh Thomas resigned as Non-Executive Director on 16 April 2025

10
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Service agreements
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Remuneration and other terms of employment for key management personnel are formalised in service agreements. Details of

these agreements are as follows:

Name:
Title:

Term of agreement:

Details:

Name:
Title:

Term of agreement:

Details:

Name:
Title:

Term of agreement:

Details:

Mal James

Executive Chairman

Director appointed until resignation as a Director or by rotation. Appointment is
terminated immediately if disqualified or prohibited by law from acting as a director.
Salary of $25,000 per month, plus superannuation and provision of vehicle.

Rodney lllingworth

Executive Director

Director appointed until resignation as a Director or by rotation. Appointment is
terminated immediately if disqualified or prohibited by law from acting as a director.

Fee of $1 per year for Director services. The 200,000,000 options granted to Mr Illingworth
as part of his remuneration package on appointment have since lapsed.

Roy Jansan

Non-Executive Director

Director appointed until resignation as a Director or by rotation. Appointment is
terminated immediately if disqualified or prohibited by law from acting as a director.

Fee of $3,000 per month for Director services.

Key management personnel have no entitlement to termination payments in the event of removal for misconduct.

Share-based compensation

Issue of shares

There were no shares issued to Directors and other key management personnel as part of compensation during the year ended

30 June 2026

Options

There were no options in place over ordinary shares granted to or vested by Directors and other key management personnel as
part of compensation during the year ended 30 June 2026.

Performance rights

Performance rights granted carry no dividend or voting rights.

11
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Summary of earnings and movements in shareholder wealth for five years

The earnings of the Group for the five years to 30 June 2026 are summarised below:

2026 2025 2024 2023 2022
$ $ $ $ $

Revenue from continuing and discontinued
operations 4,238 385,212 402,375 82,280 47,735
Profit/(loss) before income tax from continuing
and discontinued operations (3,274,173) (9,213,146) (1,625,444) (1,718,257) (1,139,462)
Profit/(loss) after income tax from continuing
and discontinued operations (3,274,173) (9,213,146)  (1,625,444) (1,718,257) (1,139,462)

The loss includes a $1.6m write down of M2i Global, Inc shares held by the Company
The factors that are considered to affect total shareholders return (‘'TSR') are summarised below:
2026 2025 2024 2023 2022

Share price at financial year end (S) 0.002 0.002 0.006 0.007 0.024
Total dividends declared (cents per share) - - - - -
Basic / Diluted (loss) earnings per share from

continuing and discontinued operations (cents

per share) (0.27) (0.80) (0.19) (0.26) (0.22)
Basic / Diluted (loss) earnings per share from

continuing and discontinued operations (cents

per share) (0.27) (0.80) (0.19) (0.26) (0.21)

Additional disclosures relating to key management personnel

Shareholding
The number of shares in the Company held during the financial year by each Director and other members of key management
personnel of the Group, including their personally related parties, is set out below:

Balance at Received Balance at
the start of as part of Additions/ Disposals/ the end of
the year remuneration Acquisitions? other the year
Ordinary shares
Mal James 5,000,000 - - - 5,000,000
Rodney lllingworth * 111,412,626 - - - 111,412,626
Roy Jansan? 33,500,000 - - - 33,500,000
149,912,626 - - - 149,912,626

1 Rodney lllingworth and Roy Jansen were each 1/3 owners of the entity which held 80% of shares in Strategic Exploration Pty Ltd
(Finniss River Critical Minerals Project) which was acquired by the Company following approval by shareholder at the General
Meeting held on 5th April 2024 for 150,000,000 shares with a further 50,000,000 in performance rights upon two tenements
currently under application with NT Government being fully approved within three years of agreement execution.

12
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Options
The number of options over ordinary shares in the Company held during the financial year by each Director and other members
of key management personnel of the Group, including their personally related parties, is set out below:

Balance at Expired/ Balance at
the start of forfeited/ Disposals/ the end of
the year Granted exercised other the year
Options
Mal James - - - - -
Rodney lllingworth - - - - -
Roy Jansan - - - - -

Performance Rights
The number of Performance Rights over ordinary shares in the Company held during the financial year by each Director and other
members of key management personnel of the Group, including their personally related parties, is set out below:

Balance at Expired/ Balance at
the start of Converted to forfeited/ the end of
the year Granted shares Exercised ! the year
Performance Rights
Mal James 24,000,000 - (24,000,000) -
Rodney lllingworth 13,333,333 - - 13,333,333
Roy Jansan 25,333,333 - (12,000,000) 13,333,333
62,666,666 - - (36,000,000) 26,666,666

10ne tranche of 36,000,000 performance rights lapsed without attaining vesting conditions in year to 30 June 2026.

Other transactions with key management personnel and their related parties

In the year to 30 June 2025 the Company borrowed $265,933 in short-term, unsecured, interest free loans from Mr Rodney
Illingworth, Managing Director of the Company. This short-term loan was sold to the convertible note holder in July 2025.

This concludes the remuneration report, which has been audited.

This report is made in accordance with a resolution of Directors, pursuant to section 298(2)(a) of the Corporations Act 2001.

On behalf of the Directors

=

Rolney lllingworth
anaging Director

30 September 2026
Perth, Western Australia

13
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30 September 2026

Board of Directors
NT Minerals Limited
589 Hay Street,
Ground Floor,
Jolimont WA 6014

Dear Directors

RE: NT MINERALS LIMITED

In accordance with section 307C of the Corporations Act 2001, | am pleased to provide the following
declaration of independence to the directors of NT Minerals Limited.

As Audit Director for the audit of the financial statements of NT Minerals Limited for the year ended 30
June 2026, | declare that to the best of my knowledge and belief, there have been no contraventions of:

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and
(i) any applicable code of professional conduct in relation to the audit.

Yours sincerely

STANTONS INTERNATIONAL AUDIT AND CONSULTING PTY LTD
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NT Minerals Limited
Consolidated statement of profit or loss and other comprehensive income
For the year ended 30 June 2026

Continuing operations

Other income

Interest revenue

Expenses

Corporate and administrative expense
Employee and directors - remuneration expense
Exploration and evaluation expense
Depreciation and amortisation

Impairment of exploration expenditure

Share based payments

Fair value gain/(loss) on investment - unrealised
Gain/(loss) on disposal of assets

Operating loss

Finance Costs

Finance costs

Loss before income tax expense

Income tax expense

Loss after income tax expense for the year attributable to the owners of NT Minerals
Limited

Other comprehensive income for the year, net of tax

Gain/(loss) from discontinued operations

Total comprehensive (loss) for the year attributable to the owners of NT Minerals
Limited

Basic and diluted profit / (loss) per share from continuing operations
Basic and diluted profit / (loss) per share from discontinued operations

Basic and diluted profit / (loss) per share from total operations

Note

12

23

13
9,13

7

7

IN]

nt minerals

Consolidated

2026
$

3,503

(790,232)
(415,595)
(114,044)
(68,595)
(1,604,616)
(90,791)
(1,659,373)
1,500,978

2025
$

227,273

(779,049)
(354,450)
(263,161)
(72,130)
(475,710)
(7,022,780)
30,690

(3,238,765)

(35,851)

(8,709,317)

(67,775)

(35,851)

(67,775)

(3,274,616)

(8,777,092)

(3,274,616) (8,777,092)
443 (436,054)
(3,274,173) (9,213,146)
Cents Cents
(0.27) (0.76)
0.00 (0.04)
(0.27) (0.80)

The above consolidated statement of profit or loss and other comprehensive income should be read in conjunction with the

accompanying notes
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NT Minerals Limited N}
Consolidated statement of financial position nt minerals
As at 30 June 2026

Consolidated

Note 2026 2025
S S

Assets
Current assets
Cash and cash equivalents 8 473,854 16,020
Trade and other receivables 10 98,869 84,068
Assets held for sale 9 - 2,507,908
Total current assets 572,723 2,607,996
Non-current assets
Property, plant and equipment 11 26,507 55,566
Exploration and evaluation 12 - 1,568,804
Investments 13 347,926 2,007,299
Right-of-use assets 17 186,887 30,650
Total non-current assets 561,320 3,662,319
Total assets 1,134,043 6,270,315
Liabilities
Current liabilities
Trade and other payables 14 355,159 1,937,079
Provisions 15 29,934 28,457
Borrowings 16 - 301,569
Lease liabilities 17 50,886 51,018
Liabilities held for sale 9 - 23,750
Total current liabilities 435,979 2,341,873
Non-current liabilities
Borrowings 16 - 185,130
Lease liabilities 17 138,134 -
Total non-current liabilities 138,134 185,130
Total liabilities 574,113 2,527,003
Net assets 559,930 3,743,312
Equity
Issued capital 18 119,433,287 119,433,287
Reserves 19 3,639,328 3,548,537
Accumulated losses (122,512,685) (119,238,512)
Total equity 559,930 3,743,312

The above consolidated statement of financial position should be read in conjunction with the accompanying notes
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NT Minerals Limited
Consolidated statement of changes in equity
For the year ended 30 June 2026

Consolidated

Balance at 1 July 2024

Loss after income tax expense for the year

Other comprehensive income for the year, net of tax

Total comprehensive loss for the year

Transactions with owners in their capacity as owners:

Share-based payments (note 23)
Performance rights converted
Performance rights cancelled
Share issue, net of costs (note 18)

Balance at 30 June 2025

Consolidated

Balance at 1 July 2025

Loss after income tax expense for the year

Other comprehensive income for the year, net of tax

Total comprehensive loss for the year

Transactions with owners in their capacity as owners:

Share-based payments (note 23)
Performance rights converted
Performance rights cancelled
Share issue, net of costs (note 18)

Balance at 30 June 2026

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes

IN]

nt minerals
Accumulated
Issued capital Reserves losses Total equity
$ $ $ $
118,217,787 3,072,827 (110,025,366) 11,265,248
- - (9,213,146) (9,213,146)
- - (9,213,146) (9,213,146)
- 475,710 - 475,710
1,215,500 - - 1,215,500
119,433,287 3,548,537 (119,238,512) 3,743,312
Accumulated
Issued capital Reserves losses Total equity
$ $ $ $
119,433,287 3,548,537 (119,238,512) 3,743,312
- - (3,274,173) (3,274,173)
- - (3,274,173) (3,274,173)
- 90,791 - 90,791
119,433,287 3,639,328 (122,512,685) 559,930
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NT Minerals Limited [N
Consolidated statement of cash flows nt minerals
For the year ended 30 June 2026

Consolidated

Note 2026 2025
$ $

Cash flows from operating activities

Receipts from customers - 77,240
Payments to suppliers and employees (2,369,009) (413,483)
Interest received 4,238 731
Interest paid - (1,085)
Net cash (used in) operating activities 8 (2,364,771) (336,597)
Cash flows from investing activities

Proceeds from property, plant and equipment 68,000 50,000
Receipts for option of asset disposal - 330,000
Receipt from sale of Wollogorang/Redbank Operations 1,000,000 -
Proceeds from sale of investment shares 2,880,578 -
Payments for exploration and evaluation (510,882) (559,731)
Net cash provided by /(used in) investing activities 3,437,696 (179,731)
Cash flows from financing activities

Proceeds from issue of shares, net of issue costs 18 - -
Proceeds from borrowings 16 - 589,004
Repayment of borrowings 16 (551,620) (36,294)
Payments for principal portion of lease liabilities 17 (63,471) (48,126)
Net cash (used in)/from financing activities (615,091) 504,584
Net increase/(decrease) in cash and cash equivalents 457,834 (11,744)
Cash and cash equivalents at the beginning of the financial year 16,020 27,764
Cash and cash equivalents at the end of the financial year 473,854 16,020

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes
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NT Minerals Limited [N
Notes to the financial statements nt minerals
30 June 2026

Note 1. General information

The financial statements cover NT Minerals Limited as a Group consisting of NT Minerals Limited and the entities it controlled at
the end of, or during, the year. The financial statements are presented in Australian dollars, which is NT Minerals Limited's
functional and presentation currency.

A description of the nature of the Group's operations and its principal activities are included in the Directors' report, which is not
part of the financial statements.

The financial statements were authorised for issue, in accordance with a resolution of Directors, on 30 September 2026. The
Directors have the power to amend and reissue the financial statements.

Note 2. Material accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out either in the respective notes
or below. These policies have been consistently applied to all the years presented, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted

The group has considered all the new and revised Standards and Interpretations issued by the Australian Accounting Standards
Board (AASB) that are relevant to its operations and effective for an accounting period that begins on or after 1 July 2025. There
were no revised Standards and Interpretations effective for the current year that were relevant to the group.

New Accounting Standards and Interpretations not yet mandatory or early adopted

Certain amendments to accounting standards have been published that are not mandatory for 30 June 2026 reporting periods
and have not been early adopted by the group. These amendments are not expected to have a material impact on the group in
the current or future reporting periods.

Certain new and amended Australian Accounting Standards have been issued but are not mandatory for the financial year ended
30 June 2026 and have not been early adopted by the Group.

AASB 2024-2 Amendments to the Classification and Measurement of Financial Instruments and AASB 2024-3 Amendments to
Australian Accounting Standards — Annual Improvements Volume 11 are applicable to the Group for the financial year ending 30
June 2027. The Group has assessed the amendments and does not expect their adoption to have a material impact on the financial
statements.

AASB 18 Presentation and Disclosure in Financial Statements will replace AASB 101 Presentation of Financial Statements and
introduces new requirements for the presentation and disclosure of information in the financial statements, including
classification of income and expenses into operating, investing and financing categories, new defined subtotals, requirements
relating to management-defined performance measures and enhanced aggregation and disaggregation requirements.

AASB 18 also amends AASB 107 Statement of Cash Flows, including requiring operating profit or loss to be used as the starting
point for the indirect method of reporting cash flows from operating activities.

The group is currently assessing the effect of these new accounting standards and amendments.

The Group will apply AASB 18 to annual reporting period beginning 1 July 2027, being the financial year ending 30 June 2028. The
Group does not expect adoption of AASB 18 to affect the recognition of measurement of assets, liabilities, income or expenses,
although it will result in changes to the presentation and disclosure of the Groups financial statement. The Group is continuing to
assess the detailed presentation and disclosure impacts of the standard.

Going concern

The financial report has been prepared on the going concern basis, which contemplates the continuity of normal business activity
and the realisation of assets and the settlement of liabilities in the ordinary course of business.
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NT Minerals Limited [N
Notes to the financial statements nt minerals
30 June 2026

Note 2. Material accounting policies (continued)

The Group has incurred a net loss after tax from total operations for the year ended 30 June 2026 of $(3,274,173) (including the
$1.6m write down of the value of M2i shares and $0.9M gain on sale of Golden Horse shares) (2025: loss of $9,213,146) and had
net cash inflows from operating, investing and financing activities of $457,834 (2025: cash outflows of $11,744). As at 30 June
2026 the Group had working capital of $136,744 (2025: working capital of $266,123) and cash and cash equivalents of $473,854
(2025: $ 16,020).

In additional to above:

. On the 12 December 2023, the Resources Regulator of NSW Government issued a new s240 Notice advising the
Company of its responsibility for rehabilitation obligations of the McKinnon’s gold mine. The Company subsequently
engaged RW Corkery Pty Ltd, being an approved suitable qualified expert, to undertake a rehabilitation risk
assessment and revised rehabilitation management plan. The amount of the potential contingent rehabilitation
liability has not yet been determined and may impact on the Group’s ability to continue as a going concern.

. In March 2023, the Company entered into a Convertible Note Deed with Reforme Resources Pty Ltd as trustee for
the Reforme Resources Unit Trust (subsequently novated ultimately to NT Mineral Convertible Note Pty Ltd) under
which loaner agreed to provide a secured loan facility of up to $2.5 million.

. As at 30 June 2026, the Company had repaid all Convertible Note balances, with the facility now closed — see note
16

The Directors, having compared the Group’s cash position to committed expenditures in respect of the above matters, are of the
opinion that the use of the going concern basis for accounting is appropriate in the circumstances due to the Company’s ability
to raise capital in the market for future exploration projects.

The Group continues to actively to seek new profitable exploration projects that will build capital in the business.

The ability of the Group to continue its mineral projects exploration and evaluation activities, and hence the continued adoption
of the going concern assumption, is dependent on the Group raising additional funding as and when required. The Group is also
working towards capital raising initiatives, and the Directors are confident that it will receive sufficient additional funding from
major shareholders and/or other parties. The Directors base this confidence on the feedback of substantial and significant
shareholders that they will support the Company when there is further clarification around the potential contingent liability
relating to the McKinnon’s Gold Mine in NSW (ASX: 19/5/26: Withdrawal of Offers under Prospectus and Cancellation of General
Meeting). In addition, external parties have reached out to the Company regarding a potential placement of shares. These
discussions are continuing. This indicates that a material uncertainty exists that may cast significant doubt on the Group’s ability
to continue as a going concern.

In the event that the Group is unable to satisfy future funding requirements, a material uncertainty would arise that may cast
significant doubt on the Group’s ability to continue as a going concern with the result that the Group may be required to realise
its assets at amounts different from those currently recognised, settle liabilities other than in the ordinary course of business and
make provisions for costs which may arise as a result of cessation or curtailment of normal business operations.

The financial statements do not include any adjustments relating to the recoverability and classification of recorded assets
amounts nor to the amounts and classification of liabilities that might be necessary should the Group not continue as a going
concern.

Basis of preparation

These general-purpose financial statements have been prepared in accordance with Australian Accounting Standards and
Interpretations issued by the Australian Accounting Standards Board ('AASB') and the Corporations Act 2001, as appropriate for
for-profit oriented entities. These financial statements also comply with International Financial Reporting Standards as issued by
the International Accounting Standards Board ('IASB').
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NT Minerals Limited [N
Notes to the financial statements nt minerals
30 June 2026

Note 2. Material accounting policies (continued)

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where applicable, the revaluation
of financial assets and liabilities at fair value through profit or loss, financial assets at fair value through other comprehensive
income and certain classes of property, plant and equipment.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires management
to exercise its judgement in the process of applying the Group's accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the financial statements, are disclosed in
note 3.

In accordance with the Corporations Act 2001, these financial statements present the results of the Group only. Supplementary
information about the parent entity is disclosed in note 24.

Basis of consolidation

The consolidated financial statements incorporate the assets and liabilities of all subsidiaries of NT Minerals Limited as at 30 June
2026 and the results of all subsidiaries for the year then ended. NT Minerals Limited and its subsidiaries together are referred to
in these financial statements as the 'Group'.

Subsidiaries are all those entities over which the Group has control. The Group controls an entity when the Group is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through its power
to direct the activities of the entity. Subsidiaries are fully consolidated from the date on which control is transferred to the Group.
They are de-consolidated from the date that control ceases.

Intercompany transactions, balances and unrealised gains on transactions between entities in the Group are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of the impairment of the asset transferred.
Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the
Group.

Investments and other financial assets

Investments and other financial assets are initially measured at fair value. Transaction costs are included as part of the initial
measurement, except for financial assets at fair value through profit or loss. Such assets are subsequently measured at either
amortised cost or fair value depending on their classification. Classification is determined based on both the business model within
which such assets are held and the contractual cash flow characteristics of the financial asset unless an accounting mismatch is
being avoided.

Trade receivables are initially measured at the transaction price if the trade receivables do not contain significant financing
component or if the practical expedient was applied as specified in AASB 15.63. Other receivables are recognised at amortised
cost, less any provision for impairment.

Financial assets are derecognised when the rights to receive cash flows have expired or have been transferred and the Group has
transferred substantially all the risks and rewards of ownership. When there is no reasonable expectation of recovering part or
all of a financial asset, its carrying value is written off.

Trade and other receivables are subsequently measured at amortised cost. Trade receivables are generally due for settlement
within 30 days.

Financial assets at amortised cost

A financial asset is measured at amortised cost only if both of the following conditions are met: (i) it is held within a business
model whose objective is to hold assets in order to collect contractual cash flows; and (ii) the contractual terms of the financial
asset represent contractual cash flows that are solely payments of principal and interest.
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NT Minerals Limited [N
Notes to the financial statements nt minerals
30 June 2026

Note 2. Material accounting policies (continued)

Financial assets at Fair Value
Financial assets are initially recognized at fair value. Transaction costs directly attributable to the acquisition of financial assets
classified as FVTPL are expensed immediately in the profit or loss.

Impairment of financial assets

The Group recognises a loss allowance for expected credit losses on financial assets which are either measured at amortised cost
or fair value through other comprehensive income. The measurement of the loss allowance depends upon the Group's assessment
at the end of each reporting period as to whether the financial instrument's credit risk has increased significantly since initial
recognition, based on reasonable and supportable information that is available, without undue cost or effort to obtain.

Where there has not been a significant increase in exposure to credit risk since initial recognition, a 12-month expected credit
loss allowance is estimated. This represents a portion of the asset's lifetime expected credit losses that is attributable to a default
event that is possible within the next 12 months. Where a financial asset has become credit impaired or where it is determined
that credit risk has increased significantly, the loss allowance is based on the asset's lifetime expected credit losses. The amount
of expected credit loss recognised is measured on the basis of the probability weighted present value of anticipated cash shortfalls
over the life of the instrument discounted at the original effective interest rate.

Non-current assets held for sale and discontinued operations

Non-current assets and disposal groups are classified as held for sale and generally measured at the lower of carrying amount and
fair value less costs to sell, where the carrying amount will be recovered principally through sale as opposed to continued use. No
depreciation or amortisation is charged against assets classified as held for sale from the time that the decision is taken.

Classification as "held for sale" occurs when:

. management has committed to a plan for immediate sale;
. the sale is expected to occur within one year from the date of classification; and
. active marketing of the asset has commenced.

Such assets are classified as current assets.

A discontinued operation is a component of an entity, being a cash-generating unit (or a group of cash-generating units), that
either has been disposed of, or is classified as held for sale, and: represents a separate major line of business or geographical area
of operations; or is a subsidiary acquired exclusively with the view to resale.

Impairment losses are recognised for any initial or subsequent write-down of an asset ( or disposal group) classified as held for
sale to fair value less costs to sell. Any reversal of impairment recognised on classifications as held for sale or prior to such
classifications is recognised as gain in profit or loss in the period in which it occurs.

Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the present
value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or cash-generating
unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to form a cash-generating
unit.
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NT Minerals Limited IN]
Notes to the financial statements nt minerals
30 June 2026

Note 3. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation to
assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and assumptions on
historical experience and on other various factors, including expectations of future events, management believes to be reasonable
under the circumstances. The resulting accounting judgements and estimates will seldom equal the related actual results. The
judgements, estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities (refer to the respective notes) within the next financial year are discussed below.

Share-based payment transactions

The Group measures the cost of equity-settled transactions with employees by reference to the fair value of the equity
instruments at the date at which they are granted. The fair value is determined by using either the Binomial or Black-Scholes
model taking into account the terms and conditions upon which the instruments were granted. The accounting estimates and
assumptions relating to equity-settled share-based payments would have no impact on the carrying amounts of assets and
liabilities within the next annual reporting period but may impact profit or loss and equity.

Estimation of useful lives of assets

The Group determines the estimated useful lives and related depreciation and amortisation charges for its property, plant and
equipment and right of use assets. The useful lives could change significantly as a result of technical innovations or some other
event. The depreciation and amortisation charge will increase where the useful lives are less than previously estimated lives, or
technically obsolete or non-strategic assets that have been abandoned or sold will be written off or written down.

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets

The Group assesses impairment of non-financial assets other than goodwill and other indefinite life intangible assets at each
reporting date by evaluating conditions specific to the Group and to the particular asset that may lead to impairment. If an
impairment trigger exists, the recoverable amount of the asset is determined. This involves fair value less costs of disposal or
value-in-use calculations, which incorporate a number of key estimates and assumptions.

Income tax

The Group is subject to income taxes in the jurisdictions in which it operates. Significant judgement is required in determining the
provision for income tax. There are many transactions and calculations undertaken during the ordinary course of business for
which the ultimate tax determination is uncertain. The Group recognises liabilities for anticipated tax audit issues based on the
Group's current understanding of the tax law. Where the final tax outcome of these matters is different from the carrying
amounts, such differences will impact the current and deferred tax provisions in the period in which such determination is made.

Recovery of deferred tax assets
Deferred tax assets are recognised for deductible temporary differences only if the Group considers it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Environmental rehabilitation provision

The Group is exposed to environmental regulations in Australia. Significant judgment is required in determining whether the
Group’s activities have resulted in any requirement for environmental remediation. The Group constantly monitors its areas of
interest to ensure compliance with legislative requirements and to assess the liability arising from the Group’s activities.

Disposal of subsidiaries / discontinued operations

During the year the Group sold its Redbank/Wollogorang project. There is a degree of judgement on the accounting estimate for
the assets and liabilities associated with the project with best estimates provided where accurate valuation is unavailable.

Note 4. Operating segments

Identification of reportable operating segments

The Group has identified its operating segments on the internal reports that are reviewed and used by the Board of Directors
(chief operating decision makers) in assessing performance and determining the allocation of resources.
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NT Minerals Limited IN]
Notes to the financial statements nt minerals
30 June 2026

The Group currently operates in one operating segment being mineral exploration and evaluation in Australia.

Reportable segments disclosed are based on aggregating leases where the evaluation and exploration interests are considered to
form a single project. This is indicated by:

° having the same ownership structure;
e  exploration being focused on copper; and
e  exploration programs targeting the leases as a group, indicated by the use of the same exploration team, shared geological

data and knowledge across the leases.

Unless otherwise stated, all amounts reported to the Board of Directors as the chief decision maker with respect to operating
leases, are determined in accordance with AASB 8 Operating Segments.

There have been no changes to the basis of segmentation or the measurement basis for the segment profit or loss during the year
ended 30 June 2026.

Note 5. Other income

Consolidated

2026 2025
$ $

Other income
E79 option —EL324701 - 100,000
Golden Horse Minerals option - Redbank/Wollogorang ? - 100,000
Other - 27,273

- 227,273
Loss before income tax includes the following specific expenses:
Superannuation expense 36,000 7,924
Interest and finance charges 35,851 67,775
Variable lease payments 58,854 48,126

Revenue Recognition
Interest revenue
Interest revenue is recognised as interest accrues using the effective interest method.

Other income

L E79 option — Mountain Home (EL32470)
NTM entered into an “option to purchase” with E79 Gold Mines Limited (E79) in May 2024 for the Mountain Home tenement in its
Redbank Project.

The material details of the Option to acquire are:

e An upfront payment of $100,000 cash — received May 2024;

e Payment upon exercise of the Option to acquire (no later than end of Year 4) of $100,000 cash; and
The option was exercised in April 2025, however the option was subsequently terminated due to the sale of the Redbank /
Wollogorang Project on 5 September 2025.

2 Golden Horse Minerals option

In December 2024 the Company entered into an Exclusive Option Agreement with Golden Horse Minerals (GHM) over its
Redbank/Wollogorang Copper Project in the Northern Territory (‘Project’).

25



NT Minerals Limited IN]
Notes to the financial statements nt minerals
30 June 2026

Under the terms of the Option Agreement, in consideration for payment of a non-refundable option fee of $100,000 (paid
December 2024) and for a 12 month option period commencing on 1 January 2025, GHM had the option to conduct due diligence
on the tenements.

In the year period to 30 June 2026, the Company completed the sale of the Redbank and Wollogorang copper projects to GHM on
5 September 2025. Refer to Note 9 for further details.

Note 6. Income tax

Consolidated

2026 2025
$ $

Aggregate income tax expense - -
Numerical reconciliation of income tax expense and tax at the statutory rate
Profit / (loss) before income tax expense (3,274,173) (9,213,146)
Tax at the statutory tax rate of 25.0% (2025: 25.0%) (818,543) (2,303,287)
Tax effect amounts which are not deductible/(taxable) in calculating taxable income:

Other temporary difference (410,311) 379,080

Revenue profit / ( losses) and other deferred tax balances not recognised 1,228,854 1,924,207
Income tax expense - -
Tax losses not recognised
Unused tax losses for which no deferred tax asset has been recognised 82,793,766 77,878,352
Deferred tax assets not recognised
Deferred tax assets not recognised comprises temporary differences attributable to:

Provisions and accruals 62,351 472,661

Potential tax benefit @ 25.0% (2025: 25.0%) 20,698,442 19,469,588
Total deferred tax assets not recognised 20,760,793 19,942,249

The above potential tax benefit for deductible temporary differences has not been recognised in the statement of financial
position as the recovery of this benefit is uncertain.

The tax benefits of the above deferred tax assets will only be obtained if:

e the Group derives future assessable income of a nature and of an amount sufficient to enable the benefits to be utilised;
e the Group continues to comply with the conditions for deductibility imposed by law; and
® nochanges in income tax legislation adversely affect the Group in utilising the benefits.

Accounting policy for income tax

The income tax expense or benefit for the period is the tax payable on that period's taxable income based on the applicable
income tax rate for each jurisdiction, adjusted by the changes in deferred tax assets and liabilities attributable to temporary
differences, unused tax losses and the adjustment recognised for prior periods, where applicable.
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NT Minerals Limited [N
Notes to the financial statements nt minerals
30 June 2026

Note 6. Income tax (continued)

Deferred tax assets and liabilities are recognised for temporary differences at the tax rates expected to be applied when the assets

are recovered or liabilities are settled, based on those tax rates that are enacted or substantively enacted, except for:

®  When the deferred income tax asset or liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and that, at the time of the transaction, affects neither the accounting nor
taxable profits; or

° When the taxable temporary difference is associated with interests in subsidiaries, associates or joint ventures, and the
timing of the reversal can be controlled and it is probable that the temporary difference will not reverse in the foreseeable
future.

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

The carrying amount of recognised and unrecognised deferred tax assets are reviewed at each reporting date. Deferred tax assets
recognised are reduced to the extent that it is no longer probable that future taxable profits will be available for the carrying
amount to be recovered. Previously unrecognised deferred tax assets are recognised to the extent that it is probable that there
are future taxable profits available to recover the asset.

Deferred tax liabilities and assets are not recognised for temporary differences between the carrying amount and tax bases of
investments in controlled entities where the parent entity is able to control the timing of the reversal of the temporary differences
and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset only where there is a legally enforceable right to offset current tax assets against
current tax liabilities and deferred tax assets against deferred tax liabilities; and they relate to the same taxation authority on
either the same taxable entity or different taxable entities which intend to settle simultaneously. Current and deferred tax
balances attributable to amounts recognised directly in equity are also recognised directly in equity.

Tax consolidation

NT Minerals Limited (the 'head entity') and its wholly-owned Australian subsidiaries have formed an income tax consolidated
group under the tax consolidation regime. The head entity and each subsidiary in the tax consolidated group continue to account
for their own current and deferred tax amounts. The tax consolidated group has applied the 'separate taxpayer within group'
approach in determining the appropriate amount of taxes to allocate to members of the tax consolidated group.

In addition to its own current and deferred tax amounts, the head entity also recognises the current tax liabilities (or assets) and
the deferred tax assets arising from unused tax losses and unused tax credits assumed from each subsidiary in the tax consolidated
group.

Assets or liabilities arising under tax funding agreements with the tax consolidated entities are recognised as amounts receivable
from or payable to other entities in the tax consolidated group. The tax funding arrangement ensures that the intercompany
charge equals the current tax liability or benefit of each tax consolidated group member, resulting in neither a contribution by the
head entity to the subsidiaries nor a distribution by the subsidiaries to the head entity.
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Note 7. Earnings per share

Loss after income tax attributable to the owners of NT Minerals Limited

Loss after income tax attributable to the owners of NT Minerals Limited for continuing
operations

Loss after income tax attributable to the owners of NT Minerals Limited for discontinued
operations

Weighted average number of ordinary shares used in calculating basic earnings per share

Weighted average number of ordinary shares used in calculating diluted earnings per share

Basic profit / (loss) per share (including write down of M2i shares)
Diluted profit / (loss) per share (including write down of M2i shares)
Basic and diluted profit / (loss) per share from continuing operations
Basic and diluted profit / (loss) per share from discontinued operations

IN]

nt minerals
Consolidated
2026 2025
$ S

(3,274,173) (9,213,146)

(3,274,616)  (8,777,092)

443 (436,054)

Number Number

1,210,902,915 1,152,587,847

1,210,902,915 1,152,587,847

Cents Cents
(0.27) (0.80)
(0.27) (0.80)
(0.27) (0.76)

0.00 (0.04)

There is no impact of dilutive shares as the Group made a loss for the year and therefore the performance rights and options on
issue at 30 June 2026 (2025: nil) have no impact. The diluted earnings per share is therefore the same as basic loss per share.

Accounting policy for earnings per share

Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable to the owners of NT Minerals Limited, excluding any costs
of servicing equity other than ordinary shares, by the weighted average number of ordinary shares outstanding during the

financial year, adjusted for bonus elements in ordinary shares issued during the financial year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after
income tax effect of interest and other financing costs associated with dilutive potential ordinary shares and the weighted average
number of shares assumed to have been issued for no consideration in relation to dilutive potential ordinary shares.
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Note 8. Cash flow information

Cash at bank and on hand

Reconciliation of loss after income tax to net cash used in operating activities

Profit / (loss) after income tax expense for the year

Adjustments for:

Depreciation and amortisation

Share-based payments

Interest on convertible note and other loans

Consulting fees paid in issued shares

Interest on leases

Impairment of exploration expenditure

Fair value loss on investment

Gain on disposal of assets

Change in operating assets and liabilities:
(Increase)/decrease in trade and other receivables
(Increase)/decrease in other assets
Increase/(decrease) in trade and other payables
Increase/(decrease) in provisions

Net cash used in operating activities

Note 9. Non-current Assets sold and Discontinued Operations

IN]

nt minerals

Consolidated

2026
$

473,854

2025
$

16,020

Consolidated

2026 2025
S S

(3,274,173)  (9,213,146)
68,595 209,766
90,791 475,710
8,985 57,690
- 115,500
6,460 8,796
1,604,616 441,393
1,659,373 7,022,780
(1,500,978) (30,690)
(14,801) 23,566
(1,015,116) 540,006
1,477 12,032
(2,364,771) (336,597)

During the year ended June 2025, the board decided to investigate the possibility of divesting its main copper assets of

Redbank/Wollogorang.

A deal was subsequently agreed with GHM and executed on 5 September 2025 meaning the Company divested its wholly owned

subsidiaries of Redbank Operations Pty Ltd and Mangrove Resources Pty Ltd.

Assets held for sale !

Evaluation and exploration (Note 12)
Property, plant and equipment (Note 11)
Environmental Bonds (Note 13)

Liabilities held for sale
Environmental rehabilitation (Note 15)

30 June 2025

$

2,224,783
144,808
138,317

2,507,908

(23,750)

2,484,158
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Assets sold as part of Redbank/Wollogorang Sale *
Evaluation and exploration

Property, plant and equipment

Environmental Bonds

Environmental rehabilitation

Consideration received for Redbank/Wollogorang Sale *

Cash
Shares in Golden Horse Limited at 5 September 2025
Gain on sale of Redbank/Wollogorang projects

Other gains on property, plant and equipment sold during period 2

IN]

nt minerals

30 June 2026
S

2,224,783
134,522
138,317
(23,750)

2,473,872

1,000,000
2,000,000

526,128

8,656

1 0On 5 September 2025, the Company sold its Redbank/Wollogorang projects, through sale of its Redbank Operations Pty Ltd and
Mangrove Resources Pty Ltd entities to Golden Horse Minerals Ltd for $1,000,000 in cash and $2,000,000 worth of ordinary shares

in GHM at $0.43 per share.

2 This gain is recognised in the consolidated statement of profit or loss within fair value gain on disposal of assets.

Discontinued Operations

Income

Corporate and Administrative expenses

Depreciation

Impairment

Profit/(loss) from discontinuing operations before tax

Income tax expense

Profit/(loss) from discontinuing operations after tax

Gain on disposal of assets

Sale of Redbank/Wollogorang projects (above)
Sale of shares in Golden Horse Minerals Ltd (Note 13)
Sale of property, plant and equipment (above)

Consolidated

2026

$

735

469
(761)

2025
$

157,939
(14,964)

(137,636)
(441,393)

443

(436,054)

443

(436,054)

2026

526,128
966,194
8,656

1,500,978
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Note 10. Trade and other receivables

Consolidated

2026 2025

$ $
Current assets
Prepayments - insurance 36,075 -
Prepayments - other 734 1,133
Total prepayments 36,809 1,133
Security deposit — office lease 23,458 23,458
Other receivables 38,602 59,477

98,869 84,068

Note 11. Property, plant and equipment

Consolidated

2026 2025

S S
Non-current assets
Plant and equipment - at cost 2,650,791 2,820,097
Disposal of Asset (144,808) (19,309)
Less: Accumulated depreciation (2,479,476) (2,600,414)

26,507 200,374
Plant and equipment held for sale at net book value — see note 9 - (144,808)
Balance 26,507 55,566

Reconciliations
Reconciliations of the written down values at the beginning and end of the current and previous financial year are set out below:

Consolidated

Plant and equipment S

Balance at 30 June 2024 392,670
Additions -
Depreciation expense (192,296)
Balance at 30 June 2025 200,374
Balance at 30 June 2025 200,374
Additions -
Disposal of assets held for sale at net book value at 30 June 2025 — see note 9 (144,808)
Depreciation expense (29,059)

Balance at 30 June 2026 26,507
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Note 11. Property, plant and equipment (continued)

Accounting policy for property, plant and equipment

IN]

nt minerals

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes

expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment over

their expected useful lives as follows:

Plant and equipment 2-5 years
Motor Vehicles 3-5 years
Leased building improvements 4 years

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date.

Note 12. Exploration and evaluation

Consolidated

2026
$

Non-current assets
Exploration and evaluation (excludes Assets held for sale — see note 9) -

2025
$

1,568,804

Reconciliations

Reconciliations of the written down values at the beginning and end of the current and previous financial year are set out below:

Consolidated

Exploration Expenditure
Balance at 30 June 2024

Expenditure during the year
Impairment of exploration expenditure (Mangrove)

Balance at 30 June 2025 including asset held for sale
Assets held for sale (see note 9)

Balance at 30 June 2025

Expenditure during the year

Impairment of exploration expenditure (Sandy Flat)
Impairment of exploration expenditure (Finniss River)
Balance at 30 June 2026

An assessment of impairment indicators resulted in management impairing the balance to nil in the current period.

Accounting policy for exploration and evaluation assets

$
3,763,793

471,187

(441,393)

3,793,587

1,568,804

35,812
(478,107)

Exploration and evaluation expenditure incurred by or on behalf of the Group is accumulated separately for each area of interest.
Such expenditure comprises net direct costs and an appropriate portion of related overhead expenditure but does not include

general overheads or administrative expenditure not having a specific nexus with a particular area of interest.

Each area of interest is limited to a size related to a known or probable mineral resource capable of supporting a mining operation.

(2,224,783)

(1,126,509
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Note 12. Exploration and evaluation (continued)

Exploration and evaluation expenditure for each area of interest is expensed as incurred unless one of the following conditions is

met:

® such costs are expected to be recouped through successful development and exploitation of the area of interest or,
alternatively, by its sale; or

e exploration and evaluation activities in the area of interest have not yet reached a stage which permits a reasonable
assessment of the existence or otherwise of economically recoverable reserves, and active and significant operations in
relation to the area are continuing.

Expenditure which fails to meet the conditions outlined above is written off, furthermore, the directors regularly review the
carrying value of exploration and evaluation expenditure and make write downs if the values are not expected to be recoverable.

Identifiable exploration assets acquired are recognised as assets at their cost of acquisition. Exploration assets acquired are
reassessed on a regular basis and these costs are carried forward provided that at least one of the conditions referred to above is

met.

Exploration and evaluation expenditure incurred subsequent to acquisition in respect of an exploration asset acquired, is
accounted for in accordance with the policy outlined above for exploration expenditure incurred by or on behalf of the entity.

When an area of interest is abandoned, any expenditure carried forward in respect of that area is written off. Expenditure is not
carried forward in respect of any area of interest unless the Group’s right of tenure to that area of interest is current.

Note 13. Investments and other non-current assets

Consolidated

2026 2025
$ $
Non-current assets
Investment-shares receivable in M2i?
Opening balance 2,007,299 9,030,079
Additions - -
Revaluation as at 30 June 2026 (1,659,373) (7,022,780)
Closing Balance 347,926 2,007,299
Investment-shares received in GHM as part of sale of Redbank/Wollogorang Project 2
Opening balance - -
Additions 2,000,000 -
Share transfer to legal partner (85,616) -
Share sale - 20 November 2025 (1,240,206) -
Share sale — 13 February 2026 (1,640,372) -
Gain on sale of shares in Golden Horse Minerals (Note 9) 966,194 -

Closing Balance - -

Tenement deposits 3 - 138,317
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Note 13. Investments and other non-current assets (continued)

! During the year ended 30 June 2025, the Company entered into a binding offtake term sheet with M2i Global, Inc,(M2i) a USA-
based company listed on the OTC.QB stock exchange, granting M2i the right to purchase all Copper produced by NTMs
Redbank/Wollogorang Project up to a maximum of 195 million pounds of Copper. The formal offtake agreement was executed
on 30 June 2025. As consideration for the offtake M2i was to issue to NTM 12,000,000 fully paid ordinary listed, and freely
tradeable, shares in M2i as an initial payment.

As at 30 June 2026, the 12,000,000 fully paid ordinary shares were valued at $0.02 USD per share on the OTC.QB, equating to
$347,926 in Australian Dollars using AUD/USD exchange rate at 30 June 2026. The revaluation has been accounted for under
expenses in the Statement of profit or loss and other comprehensive income.

20n 5 September 2025 the Company received $1,000,000 in cash plus $2,000,000 in shares, equating to 4.6 million ordinary
shares in Golden Horse Minerals Limited for the sale of the Redbank/Wollogorang projects. The Company sold 1.9 million shares
on 20 November 2025 for $1,240,206 and the remaining shares on 13 February 2026 for $1,640,372.

3 Tenement deposits represent restricted funds on deposits acting as security for letters of environmental guarantee provided by
the Company’s bankers to the Northern Territory Government Department of Primary Industry and Resources. The Tenement

deposits were held for sale as at 30 June 2025 and subsequently sold as part of the Redbank/Wollogorang Project Sale in
September 2025. — see note 9

Note 14. Trade and other payables

Consolidated

2026 2025
$ $

Current liabilities

Trade payables 252,825 1,140,738
Delta Group Payables - 295,000
Accruals 88,000 50,600
Net goods and services tax (GST) payable (13,679) (104)
Other payables 28,013 450,845

355,159 1,937,079

The ageing of trade and other payables at 30 June 2026 is shown below:

Current 30-60days 61-90days >90 days Total
$ $ $ $ $
Trade and other payables 162,785 6,801 0 83,239 252,825

Accounting policy for trade and other payables
These amounts represent liabilities for goods and services provided to the Group prior to the end of the financial year and which
are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted.

34



NT Minerals Limited
Notes to the financial statements
30 June 2026

Note 15. Provisions

Current liabilities
Provision for annual leave

Non-current liabilities
Environmental rehabilitation

The Environmental rehabilitation of $23,750 was held for sale as at 30 June 2025 — see note 9.

Environmental rehabilitation accounting policy

IN]

nt minerals
Consolidated
2026 2025
S S
29,934 28,457

The provision for future restoration costs is the best estimate of the present value of the expenditure required to settle the
restoration obligation at the reporting date. Future restoration costs are reviewed annually and any changes in the estimate are

reflected in the present value of the restoration provided at each reporting date.

Employee benefits provision accounting policy

The current provision for employee benefits includes all unconditional entitlements where employees have completed the
required period of service and also those where employees are entitled to pro-rata payments in certain circumstances. The entire
amount is presented as current, since the Group does not have an unconditional right to defer settlement. However, based on
past experience, the Group does not expect all employees to take the full amount of accrued leave or require payment within the

next 12 months.

Note 16. Borrowings

Current liabilities
Other loans — Interest bearing
Other loans — non-interest bearing *

Non-current liabilities
Other loans — Interest bearing

Consolidated
2026 2025
S $

- 35,636
- 265,933

- 301,569

- 185,130

- 486,699

1 n the year period to 30 June 2025 the Company has borrowed $265,933 in short-term, unsecured, interest free loans from Mr
Rodney lllingworth, Managing Director of the Company. This short-term loan was sold to the convertible note holder in July 2025,

which was fully settled during the year.
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Consolidated

2026 2025
$ $

Reconciliation of borrowings

Opening balance 486,699 803,247
Drawings on convertible note - 300,000
Conversion of convertible note to ordinary shares ! - (800,000)
Short-term interest-bearing loan (38,705) 38,705
Interest payable on convertible note 8,985 27,436
Related party short-term loans 2 (265,933) 265,933
Legal Fees on Convertible Note 56,288 -
Loans transferred to Convertible Note 2 265,933 -
Repayment of Convertible Note (513,267) -
Loans transferred to trade payables 3 - (129,595)
Repayment of insurance funding - (19,027)
Closing balance - 486,699

1 0n 17 October 2024, NT Minerals Convertible Note Pty Ltd elected to convert $800,000 of Convertible Notes at a price of $0.01
per share as per the Binding Convertible Note Deed dated 9 March 2023.

2 |n the year period to 30 June 2025 the Company has borrowed $265,933 in short-term, unsecured, interest free loans from Mr
Rodney lllingworth, Managing Director of the Company. This short-term loan was sold to the convertible note holder in July 2025,

and settled fully during the year.

3 In October 2024, the Company agreed a settlement amount of $295,000 for disputed outstanding payables of $179,467 and
borrowings of $129,595 related to entities associated with a former chairman of the Group.

Consolidated

2026 2025
$ $
NT Mineral Convertible Note Pty Ltd - 182,061
Millinium Capital - 38,705
Loan From Rodney lllingworth, Managing Director - 265,933
- 486,699

Accounting policy for borrowings and other financial liabilities

Borrowings and other financial liabilities are recognised when the Group becomes a party to the contractual provisions to the
instrument. Borrowings and other financial liabilities are initially recognised at the fair value of the consideration received, net of
transaction costs. Where available, quoted prices in an active market are used to determine fair value. In other circumstances,
valuation techniques are adopted. They are subsequently measured at amortised cost using the effective interest method.

Note 17. Leases
Consolidated

2026 2025
$ $
Right of use assets
Opening balance 30,650 67,430
Additions ! 195,013 -
Depreciation (38,776) (36,780)

Closing balance 186,887 30,650
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1 The Company signed a four-year extension on its office premises at 589 Hay St, Jolimont WA 6014, effective 1 May 2026.

Lease liabilities

Opening balance 51,018 90,348
Additions 195,013 -
Interest 6,460 8,796
Repayments of lease liabilities (including interest) (63,471) (48,126)
Closing balance 189,020 51,018

Of the balance of the lease liability, $50,886 (30 June 2025: $51,018) was current and $138,134 was non-current at 30 June
2026 (30 June 2025: S0).

Accounting policy for right of use assets

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured at cost, which
comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or before the
commencement date net of any lease incentives received, any initial direct costs incurred, and, except where included in the cost
of inventories, an estimate of costs expected to be incurred for dismantling and removing the underlying asset, and restoring the
site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated useful life of
the asset, whichever is the shorter. Where the consolidated entity expects to obtain ownership of the leased asset at the end of
the lease term, the depreciation is over its estimated useful life. Right-of use assets are subject to impairment or adjusted for any
remeasurement of lease liabilities.

The Group has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with terms of
12 months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss as incurred.

Accounting policy for lease liabilities

A lease liability is recognised at the commencement date of a lease. The lease liability is initially recognised at the present value
of the lease payments to be made over the term of the lease, discounted using the interest rate implicit in the lease or, if that
rate cannot be readily determined, the Group’s incremental borrowing rate. Lease payments comprise of fixed payments less any
lease incentives receivable, variable lease payments that depend on an index or a rate, amounts expected to be paid under
residual value guarantees, exercise price of a purchase option when the exercise of the option is reasonably certain to occur, and
any anticipated termination penalties. The variable lease payments that do not depend on an index or a rate are expensed in the
period in which they are incurred.

Lease liabilities are measured at amortised cost using the effective interest method. The carrying amounts are remeasured if
there is a change in the following: future lease payments arising from a change in an index or a rate used; residual guarantee;
lease term; certainty of a purchase option and termination penalties. When a lease liability is remeasured, an adjustment is made
to the corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset is fully written down.

Note 18. Issued capital
Consolidated
2026 2025 2026 2025
Shares Shares S S

Ordinary shares - fully paid 1,210,902,915 1,210,902,915 119,433,287 119,433,287
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Movements in ordinary share capital

Details Date Shares Issue price S

Balance 30 Jun 2024 1,017,402,915 118,217,787
Shares issued on consulting fees - Komodo 18 Oct 2024 75,000,000 $0.004 300,000
Shares issued on consulting fees 18 Oct 2024 38,500,000 $0.003 115,500
Share conversion of convertible note 18 Oct 2024 80,000,000 $0.01 800,000
Balance 30 Jun 2025 1,210,902,915 119,433,287

Shares issued - -
Shares conversion - -

Balance 30 Jun 2026 1,210,902,915 119,433,287

Ordinary shares
Ordinary shares entitle the holder to participate in dividends in proportion to the number of shares held.

On a show of hands every member present at a meeting in person or by proxy shall have one vote and upon a poll each share
shall have one vote.

Capital risk management
The Group's objectives when managing capital is its ability to continue as a going concern, so that it can provide returns for
shareholders and benefits for other stakeholders and to maintain an optimum capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, return
capital to shareholders, issue new shares or sell assets to reduce debt.

Management has no current plans to reduce the capital structure through a share buy-back. The Group is not subject to any
externally imposed capital restrictions.

Accounting policy for issued capital
Ordinary shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from

the proceeds.

Note 19. Reserves
Consolidated

2026 2025
S S
Share based payment reserve 3,561,447 3,470,656
Compound financial instrument reserve 77,881 77,881

3,639,328 3,548,537
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Note 19. Reserves (continued)

Share based payment reserve
The reserve is used to recognise the value of equity benefits provided to employees and Directors as part of their remuneration,
and other parties as part of their compensation for services.

Compound financial instrument reserve

The compound financial instrument reserve arose on the grant of options to Macquarie Bank Limited ('MBL') as approved by
shareholders at the General Meeting held on 8 April 2005 being issued as a compound of the convertible re-financing facility
provided by the bank. These options lapsed unexercised on 28 February 2008.

Movements in reserves
Movements in these reserves during the current and previous financial year are set out below:

Compound
Share based financial
payment instrument

reserve reserve Total
$ $ $
Opening balance 1 July 2024 2,994,946 77,881 3,072,827
Share based payment expense (Note 23) 475,710 - 475,710
Conversion of performance rights - - -
Opening balance 1 July 2025 3,470,656 77,881 3,548,537
Share based payment expense (Note 23) 90,791 - 90,791
Conversion of performance rights - - -
Closing balance 30 June 2026 3,561,447 77,881 3,639,328

Note 20. Financial risk management

Financial risk management objectives

The Group's activities expose it to a variety of financial risks: market risk (including foreign currency risk, price risk and interest
rate risk), credit risk and liquidity risk. The Group's overall risk management program focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on the financial performance of the Group. The Group uses different
methods to measure different types of risk to which it is exposed. These methods include sensitivity analysis in the case of interest
rate, foreign exchange and other price risks and ageing analysis for credit risk.

The Group’s principal financial instruments comprise cash, receivables, payables and borrowings. The Group manages its exposure
to key financial risks in accordance with the Group’s financial management policy. The objective of the policy is to support the
delivery of the Group’s financial targets whilst protecting future financial security. The main risks arising from the Group’s financial
instruments are interest rate risk and credit risk.

Market risk
Price risk
The Group is not exposed to any significant price risk. The Group’s exposure to commodity risk is minimal, however commodity

risk will be a factor when copper mining operations recommence.

Investment risk
The investment in M2i is subjected to the movement in M2i’s share price as well as the associated foreign exchange rate.
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Note 20. Financial risk management (continued)
Interest rate risk
The Group's main interest rate risk arises from interest bearing liabilities. Borrowings obtained at variable rates expose the Group

to interest rate risk. Borrowings obtained at fixed rates expose the Group to fair value interest rate risk.

The Group continually monitors interest rate exposure and should interest rates rise significantly, given the cash reserves and
future cash flows of the Group, will have an ability to repay the interest-bearing facilities.

As at the reporting date, the Group had the following interest and non-interest bearing liabilities :

2026 2025
Weighted Weighted
average average
interest rate Balance interest rate Balance
Consolidated % S % S
Lease liability 12.00% 189,020 12.00% 51,018
Related Party Loan Director - 0% 265,933
Millinium Loan Facility - 41% 38,705
Convertible Note - 7.50% 182,061
Net exposure to interest rate risk 189,020 537,717

As at the reporting date, if the interest rate has moved, the impact on profit and equity will be as follows:

Basis points increase Basis points decrease
Effect on Effect on
Basis points profit after Effect on Basis points profit after Effect on
Consolidated - 2026 change tax equity change tax equity
Lease liability 100 1,900 1,900 (100) (1,900) (1,900)
Basis points increase Basis points decrease
Effect on Effect on
Basis points profit after Effect on Basis points profit after Effect on
Consolidated - 2025 change tax equity change tax equity
Lease liability 100 560 560 (100) (550) (550)
Related Party Loan Director 100 0 0 (100) 0 0
Millinium Loan Facility 100 387 387 (100) (387) (387)
Convertible note 100 430 430 (100) (430) (430)

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Group.
The maximum exposure to credit risk at the reporting date to recognised financial assets is the carrying amount, net of any
provisions for impairment of those assets, as disclosed in the statement of financial position and notes to the financial statements.
The Group does not hold any collateral.

The Group aims to minimise concentration of credit risk in relation to trade receivables by undertaking transactions with credit

worthy parties and in relation to loans to other parties, if applicable, by regular weekly monitoring of accounts by the Chief
Financial Officer and Executive Chairman.

40



NT Minerals Limited [N
Notes to the financial statements nt minerals
30 June 2026

Note 20. Financial risk management (continued)

Credit risk in trade receivables is managed in the following ways:

- Payment terms are 30 days for receivables other than loans

- A regular risk review takes place on all receivables and loan balances
- A thorough continuing assessment process with all loan receivables.

Liquidity risk
Vigilant liquidity risk management requires the Group to maintain sufficient liquid assets (mainly cash and cash equivalents) and
available borrowing facilities to be able to pay debts as and when they become due and payable.

The Group manages liquidity risk by maintaining adequate cash reserves and available borrowing facilities by continuously
monitoring actual and forecast cash flows and matching the maturity profiles of financial assets and liabilities.

The Group manages liquidity risk by monitoring forecast cash flows.

Maturity analysis of financial assets and liabilities based on management’s expectations

Trade payables and other financial liabilities mainly originate from the financing of assets used in our ongoing operations. These
assets are considered in the Group’s overall liquidity risk. To monitor existing financial assets and liabilities as well as to enable an
effective controlling of future risks, the Group has established comprehensive risk reporting covering its business that reflects
expectations of management of expected settlement of financial assets and liabilities.

Weighted
average
effective
interest rate < 6 months 6-12 months  1-5years > 5 years Total
2026 % $ $ $ $ $
Cash and cash equivalents 1.24% 473,854 - - - 473,854
Trade and other receivables —
see note 10 - 18,602 20,000 23,458 62,060
Investment — see note 13 - - - 347,926 - 347,926
492,456 20,000 371,384 - 883,840
Trade and other payables - (256,050) - (99,109) - (355,159)
Loans and borrowings - - - - - -
Lease liability** 12.00% (25,443) (25,443) (138,134) - (189,020)
(281,493) (25,443) (237,243) - (544,179)

Net maturity 210,963 (5,443) 134,141 - 339,661

2



NT Minerals Limited [N
Notes to the financial statements nt minerals
30 June 2026

Note 20. Financial risk management (continued)

Weighted

average

effective

interest rate < 6 months 6-12 months  1-5years > 5 years Total
2025 % $ $ $ $ $

Cash and cash equivalents 0.24% 16,020 - - - 16,020
Trade and other receivables - 59,477 - 23,458 - 82,935
Other assets — see note 9 * - - - - 138,317 138,317
Investment — see note 13 - - 2,007,299 - - 2,007,299
75,497 2,007,299 23,458 138,317 2,244,571
Trade and other payables - (1,036,955) (737,421) (162,703) - (1,937,079)
Loans and borrowings 10.30% (119,991) (184,647) (182,061) - (486,699)
Lease liability ** 12.00% (30,610) (20,408) - - (51,018)
(1,187,556) (942,476) (344,764) - (2,474,796)
Net maturity (1,112,059) 1,064,823 (321,306) 138,317 (230,225)

* Environmental bond sold as part of Redbank/Wollogorang deal.
** This includes the unexpired interest component.

Fair value of financial instruments
Unless otherwise stated, the carrying amounts of financial instruments reflect their fair value.

Fair value hierarchy
The Group's assets and liabilities that are measured or disclosed at fair value use a three-level hierarchy, based on the lowest level
of input that is significant to the entire fair value measurement, being:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or
indirectly

Level 3: Unobservable inputs for the asset or liability

The investment in M2i Global, Inc as detailed in note 13 is deemed to be a Level 1 investment. The valuation as at 30 June 2026
is $347,926.

The carrying amounts of trade and other receivables and trade and other payables are assumed to approximate their fair values
due to their short-term nature.

The fair value of financial liabilities is estimated by discounting the remaining contractual maturities at the current market interest
rate that is available for similar financial liabilities.

Valuation techniques for fair value measurements categorised within level 2 and level 3

The fair values of assets and liabilities that are not traded in an active market are determined using one or more valuation
techniques. These valuation techniques maximise, to the extent possible, the use of observable market data. If all significant
inputs required to measure fair value are observable, the asset or liability is included in Level 2. If one or more significant inputs
are not based on observable market data, the asset or liability is included in Level 3.
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Note 20. Financial risk management (continued)

Accounting policy for fair value measurement

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair value
is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date; and assumes that the transaction will take place either: in the principal market; or in the
absence of a principal market, in the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming they
act in their economic best interests. For non-financial assets, the fair value measurement is based on its highest and best use.
Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
are used, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Assets and liabilities measured at fair value are classified into three levels, using a fair value hierarchy that reflects the significance
of the inputs used in making the measurements. Classifications are reviewed at each reporting date and transfers between levels
are determined based on a reassessment of the lowest level of input that is significant to the fair value measurement.

For recurring and non-recurring fair value measurements, external valuers may be used when internal expertise is either not
available or when the valuation is deemed to be significant. External valuers are selected based on market knowledge and
reputation. Where there is a significant change in fair value of an asset or liability from one period to another, an analysis is
undertaken, which includes a verification of the major inputs applied in the latest valuation and a comparison, where applicable,
with external sources of data.

The fair value of liabilities and the entity's own equity instruments (excluding those related to share-based payment
arrangements) may be valued, where there is no observable market price in relation to the transfer of such financial instruments,

by reference to observable market information where such instruments are held as assets. Where this information is not available,
other valuation techniques are adopted and, where significant, are detailed in the respective note to the financial statements.

Note 21. Key management personnel disclosures

Compensation
The aggregate compensation made to Directors and other members of key management personnel of the Group is set out below:

Consolidated

2026 2025
$ $
Short-term employee benefits 347,555 266,869
Post-employment benefits 36,000 20,125
Share-based payments - -
383,555 286,994

Short-term employee benefits include wages, salaries, fees, cash bonus, non-monetary benefits and annual leave entitlements
where applicable.

As at 30 June 2026, there were no amounts owing to key management personnel.

Note 22. Related party transactions

Parent entity
NT Minerals Limited is the parent entity.
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Note 22. Related party transactions (continued)

Subsidiaries
Interests in subsidiaries are set out in note 25.

Key management personnel
Disclosures relating to key management personnel are set out in note 21 and the remuneration report included in the Directors'
report with performance rights and options detailed in note 23.

Transactions with related parties

Board members Rodney lllingworth and Roy Jansen were each 1/3 owners of the entity which held 80% of shares in Strategic
Exploration Pty Ltd Finniss River Critical Minerals Project acquired by the Company following approval by shareholder at the
General Meeting held on 5th April 2024 for 150,000,000 shares with a further 50,000,000 in performance rights upon two
tenements currently under application with NT Government being fully approved within 3 yrs of agreement execution.

This resulted in both Mr Illingworth and Mr Jansan receiving 40,000,000 in ordinary shares and 13,333,333 in performance rights
each.

Loans from related parties
The following are the loan balances and facility available at the reporting date in relation to loans with related parties:

Consolidated

2026 2025
$ $
Short term Loan from Mr Rodney lllingworth - 265,933
Total - 265,933

The following related party transactions are held by Mr Rodney lllingworth, Managing Director, or entities controlled by Mr
Illingworth.

In the year period to 30 June 2025 the Company borrowed $265,933 in short-term, unsecured, interest free loans from Mr Rodney
Illingworth, Managing Director of the Company. This short-term loan was sold to the convertible note holder in July 2025 and
subsequently settled in full.

Payable to former related parties
The following balances are outstanding at the reporting date in relation to transactions with former related parties:

Consolidated

2026 2025
$ $
Current payables:
Delta Resource Management Pty Ltd (in liquidation) - 295,000
Whitestone Mining Services Pty Ltd (in liquidation) - -
Total - 295,000

Terms and conditions
The terms and conditions of these transactions were no more favourable than those available, or which might reasonably be
expected to be available, in similar transactions to non-key management personnel related companies on an arm’s length basis.
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Note 23. Share-based payments

During the year, share-based payments of $90,791 have been included within the consolidated statement of profit or loss (2025
$475,710). This consisted of performance rights and options issued as follows.

Incentive Awards Plan

The NT Minerals Limited's Incentive Awards Plan ('Incentive Awards Plan') has been adopted by the Board and was approved by
shareholders in general meeting on 21 July 2023.

Any performance rights or options granted are made in accordance with thresholds stipulated in the Incentive Awards Plan.

Performance Rights and options are granted under the plan for no consideration and carry no dividend or voting rights.

Set out below are summaries of performance rights granted under the Incentive Awards Plan and other awards:

2026
Balance at Expired/ Balance at
the start of forfeited/ the end of
Grant date Expiry date the year Granted Converted other the year
21 July 2023 4 August 2028 48,000,000 - - (48,000,000) -
30 November 2023 5 December 2028 13,000,000 - - (13,000,000) -
17 July 2024 29 August 2029 4,000,000 - - (4,000,000) -
65,000,000 - - (65,000,000) -
Other performance rights
Strategic Exploration
Acquisition 24 April 2027 50,000,000 - - - 50,000,000

115,000,000 - (65,000,000) 50,000,000

The weighted average remaining contractual life of performance rights outstanding at the end of the financial year was 0.82 years
(2025: 3.14 years).

Set out below are summaries of options granted:
Number of options

30 June 2026 30 June 2025

Outstanding at the beginning of the year 20,000,000 249,000,000
Lapsed due to not reaching vesting conditions - (100,000,000)
Lapsed due to reaching expiry date (20,000,000) (129,000,000)
Outstanding at the end of the year - 20,000,000
Exercisable at the end of the year - 20,000,000

There were no options outstanding or exercisable as at 30 June 2026.

Accounting policy for share-based payments
Equity-settled and cash-settled share-based compensation benefits are provided to employees.
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Note 23. Share-based payments (continued)

Equity-settled transactions are awards of shares, or options over shares, that are provided to employees in exchange for the
rendering of services. Cash-settled transactions are awards of cash for the exchange of services, where the amount of cash is
determined by reference to the share price.

The cost of equity-settled transactions is measured at fair value on grant date. Fair value is independently determined using either
the Binomial or Black-Scholes option pricing model that takes into account the exercise price, the term of the option, the impact
of dilution, the share price at grant date and expected price volatility of the underlying share, the expected dividend yield and the
risk free interest rate for the term of the option, together with non-vesting conditions that do not determine whether the Group
receives the services that entitle the employees to receive payment. No account is taken of any other vesting conditions.

The cost of equity-settled transactions is recognised as an expense with a corresponding increase in equity over the vesting period.
The cumulative charge to profit or loss is calculated based on the grant date fair value of the award, the best estimate of the
number of awards that are likely to vest and the expired portion of the vesting period. The amount recognised in profit or loss for
the period is the cumulative amount calculated at each reporting date less amounts already recognised in previous periods.

Performance Rights are valued based on the Company’s share price at date of grant.

The cost of cash-settled transactions is initially, and at each reporting date until vested, determined by applying either the

Binomial or Black-Scholes option pricing model, taking into consideration the terms and conditions on which the award was

granted. The cumulative charge to profit or loss until settlement of the liability is calculated as follows:

e  during the vesting period, the liability at each reporting date is the fair value of the award at that date multiplied by the
expired portion of the vesting period.

e from the end of the vesting period until settlement of the award, the liability is the full fair value of the liability at the
reporting date.

All changes in the liability are recognised in profit or loss. The ultimate cost of cash-settled transactions is the cash paid to settle
the liability.

Market conditions are taken into consideration in determining fair value. Therefore, any awards subject to market conditions are
considered to vest irrespective of whether or not that market condition has been met, provided all other conditions are satisfied.
If equity-settled awards are modified, as a minimum an expense is recognised as if the modification has not been made. An
additional expense is recognised, over the remaining vesting period, for any modification that increases the total fair value of the
share-based compensation benefit as at the date of modification.

If the non-vesting condition is within the control of the Group or employee, the failure to satisfy the condition is treated as a
cancellation. If the condition is not within the control of the Group or employee and is not satisfied during the vesting period, any
remaining expense for the award is recognised over the remaining vesting period, unless the award is forfeited.

If equity-settled awards are cancelled, it is treated as if it has vested on the date of cancellation, and any remaining expense is

recognised immediately. If a new replacement award is substituted for the cancelled award, the cancelled and new award is
treated as if they were a modification.
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Note 24. Parent entity information
Set out below is the supplementary information about the parent entity.
Statement of profit or loss and other comprehensive income
Parent
2026 2025
$ $
Profit / (loss) after income tax 8,113,239 (9,226,958)
Total comprehensive profit / (loss) 8,113,239 (9,226,958)
Statement of financial position
Parent
2026 2025
$ $

Total current assets 572,714 85,078
Total assets 1,133,308 (5,512,214)
Total current liabilities 435,983 1,947,495
Total liabilities 574,117 2,132,625
Equity

Issued capital 119,433,286 119,433,286

Share based payment reserve 3,561,447 3,470,656

Compound financial instrument reserve 77,881 77,881

Accumulated losses (122,513,423) (130,626,662)
Total equity / (deficiency) 559,191 (7,644,839)

Guarantees entered into by the parent entity in relation to the debts of its subsidiaries

The parent entity has provided, via its bankers, letters of guarantee to various Australian State Mines Departments totalling $0
(2025: $138,317) as security over tenements held within the Group. These letters of guarantee are held under the subsidiary and
are included in assets held for sale in note 9.

Contingent liabilities

In December 2023, the Group was issued a new s240 notice by Resources Regulator of NSW Government regarding rehabilitation
obligations of the McKinnon’s gold mine located near Cobar NSW. Refer to note 28 for further details. In December 2024, the
company submitted to the NSW Resources Regulator the Rehabilitation Management Plant and Risk Assessment as part of s240
Notice obligations without the admission of liability. While the Group is cooperating with the regulator to come to a commercial
and amicable outcome regarding the matter, the obligation for the rehabilitation work outlined in the s240 Notice obligations is
still in dispute and a resolution has not yet been reached. The Company met with NSW Government in June 2026 and is currently
re-working its Rehabilitation Management Plant and Risk Assessment with a view to finding an acceptable solution for all parties.

The parent entity had no other contingent liabilities as at 30 June 2026.

Capital commitments - Property, plant and equipment
The parent entity had no capital commitments for property, plant and equipment as at 30 June 2026 and 30 June 2025.
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Note 25. Interests in subsidiaries

The consolidated financial statements incorporate the assets, liabilities and results of the following subsidiaries in accordance
with the accounting policy described in note 2:

Ownership interest

Principal place of business / 2026 2025
Name Country of incorporation % %
Redbank Operations Pty Ltd Australia - 100%
Mangrove Resources Pty Ltd Australia - 100%
RedX Pty Ltd Australia 100% 100%
Strategic Exploration Pty Ltd Australia 100% 100%
Sandy Flat Operations Pty Ltd Australia 100% 100%
Millers Creek Metals Pty Ltd Australia 100% 100%

These entities are members of the tax consolidated group of which the Company is the head entity.

Note 26. Remuneration of auditors

During the financial year the following fees were paid or payable for services provided by Stantons International Audit and
Consulting Pty Ltd, the auditor of the Company:

Consolidated

2026 2025
$ $
Audit services
Audit or review of the financial statements 58,000 54,113

s

Note 27. Commitments

The Group’s beneficially held tenements are located in the Northern Territory and Western Australia. To maintain the tenements
current right of tenure, the minimum expenditure requirements and annual rental obligations, as stipulated by the relevant
Government Department ('Department') must be met, and paid during each tenement anniversary year. The Department provides
benchmark guidelines on actual minimum exploration expenditure on exploration licences, and where expenditure commitments
has not been met for 2 consecutive years (and for each consecutive subsequent year/s), the Department will impose a penalty by
way of partial relinquishment of tenure based on the shortfall in commitment. Where a tenement has not met its expenditure
obligations, it must also submit a Variation of Covenant application — this does not affect block loss penalties being imposed by
the Department, but the holder may request to be waived of such block loss penalty.

The Group has an estimated exploration expenditure commitment of $180,858 in the coming year (2025: $252,727), this does not
include any exploration expenses related to asset held for sale or discontinued operations.
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Note 28. Contingent liabilities

In August 2022, the Department of Regional NSW advised the Group of a potential legacy liability relating to rehabilitation
obligations of the McKinnon’s gold mine. Discussions were held between the Department of Regional NSW and the Group
regarding the Legacy Rehabilitation and the extent of the work which may be required together with the likely cost of
rehabilitation of the mine site.

On 14 December 2023, the Department of Regional NSW issued a new section 240 Notice to the Group. In accordance with the
s240 Notice the Group submitted, on 16 December 2024, a draft Risk Assessment and Rehabilitation Management Plan to the
NSW Resources Regulator as part of s240 Notice obligations without the admission of liability.

The Group is currently engaged with the NSW Regulator on the matter before determining its next steps. While the Group is
cooperating with the regulator to come to a commercial and amicable outcome regarding the matter, the obligation for the
rehabilitation work outlined in the s240 Notice obligations is still in dispute and a resolution has not yet been reached. The Group
is of the opinion that it is not required to carry out any rehabilitation work at this time and has not recognised any cost associated
with the rehabilitation as discussions continue with NSW regulator.

Note 29. Events after the reporting period

No other matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may significantly affect the
Group's operations, the results of those operations, or the Group's state of affairs in future financial years.
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Consolidated entity disclosure statement
The consolidated financial statements incorporate the following entities:

Principal place of business Ownership Tax
Entity Name Entity Type / Country of incorporation interest residency
% %
NT Minerals Limited Australian Public Company Australia 100% Australia
RedX Pty Ltd Body Corporate Australia 100% Australia
Strategic Exploration Pty Ltd Body Corporate Australia 100% Australia
Sandy Flat Operations Pty Ltd Body Corporate Australia 100% Australia
Millers Creek Metals Pty Ltd Body Corporate Australia 100% Australia

These entities are members of the tax consolidated group of which the Company is the head entity.

Basis of preparation

This consolidated entity disclosure statement has been prepared in accordance with the s295 (3A)(a) of the Corporations Act 2001
and includes the required information for NT Minerals Limited and the entities it controls in accordance with AASB 10 Consolidated
Financial Statements.

Key assumptions and judgements
Determination of Tax Residency
Section 295 (3A) of the Corporation Acts 2001 requires that the tax residency of each entity which is included in the Consolidated
Entity Disclosure Statement (CEDS) be disclosed. For the purposes of this section, an entity is an Australian resident at the end of a
financial year if the entity is:
a) an Australian resident (within the meaning of the Income Tax Assessment Act 1997) at that time; or
b) a partnership, with at least one partner being an Australian resident (within the meaning of the Income Tax Assessment
Act 1997) at that time; or
c) aresident trust estate (within the meaning of Division 6 of Part Ill of the Income Tax Assessment Act 1936) in relation to
the year of income (within the meaning of that Act) that corresponds to the financial year.

The determination of tax residency involves judgment as the determination of tax residency is highly fact dependent and there are
currently several different interpretations that could be adopted, and which could give rise to a different conclusion on residency.
In determining tax residency, the consolidated entity has applied the following interpretations:

Australian tax residency
The consolidated entity has applied current legislation and judicial precedent, including having regard to the Commissioner of
Taxation’s public guidance in Tax Ruling TR 2018/5.

Foreign tax residency

The consolidated entity has applied current legislation and where available judicial precedent in the determination of foreign tax
residency. Where necessary, the consolidated entity has used independent tax advisers in foreign jurisdictions to assist in its
determination of tax residency to ensure applicable foreign tax legislation has been complied with. At the reporting date, the
Company did not have any consolidated entities with foreign residency.

50



NT Minerals Limited [N
Directors Declaration nt minerals
30 June 2026

In the Directors' opinion:

e the attached financial statements and notes comply with the Corporations Act 2001, the Accounting Standards, the
Corporations Regulations 2001 and other mandatory professional reporting requirements;

e the attached financial statements and notes comply with International Financial Reporting Standards as issued by the
International Accounting Standards Board as described in note 2 to the financial statements;

e the attached financial statements and notes give a true and fair view of the Company's financial position as at 30 June 2026
and of its performance for the financial year ended on that date; and subject to the going concern matter in note 2 there
are reasonable grounds to believe that the Group will be able to pay its debts as and when they become due and payable.

e theinformation disclosed in the attached consolidated entity disclosure statement on page 50 is true and correct.

The Directors have been given the declarations required by section 295A of the Corporations Act 2001.

Signed in accordance with a resolution of Directors made pursuant to section 295(5)(a) of the Corporations Act 2001.

On behalf of the Directors

Rogney lllingworth
naging Director

30 September 2026

Perth, Western Australia
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
NT MINERALS LIMITED

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of NT Minerals Limited (“the Company”) and its subsidiaries (“the Group”),
which comprises the consolidated statement of financial position as at 30 June 2026, the consolidated statement
of profit or loss and other comprehensive income, the consolidated statement of changes in equity and the
consolidated statement of cash flows for the year then ended, and notes to the financial statements, including
material accounting policy information, the consolidated entity disclosure statement and the directors' declaration.

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 2001,
including:

(i) giving a true and fair view of the Group’s financial position as at 30 June 2026 and of its financial performance
for the year then ended; and

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our
report. We are independent of the Group in accordance with the auditor independence requirements of the
Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical Standards Board’s
APES 110: Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the
directors of the Company, would be in the same terms if given to the directors as at the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Relating to Going Concern

We draw attention to Note 2 in the financial report, which indicates that the Group has incurred a net loss after tax
from total operations for the year ended 30 June 2026 of $3,274,173 and had net cash inflows from operating,
investing and financing activities of $457,834. As at 30 June 2026 the Group had working capital of $136,744 and
cash and cash equivalents of $473,854.

As stated in Note 2, the events or conditions, along with other matters as set forth in Note 2, indicate that a material
uncertainty exists that may cast significant doubt on the Group’s ability to continue as a going concern.

Our opinion is not modified in respect of this matter.

: Russell Bedford

denkeingg o [oarbher
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Material Uncertainty Relating to Contingent Liabilities concerning Rehabilitation Obligations

We draw attention to Note 28 of the financial statements wherein the Group was made aware of a potential legacy
liability relating to mining activities at the McKinnon’s gold mine located near Cobar NSW. The Group’s predecessor
operated the mine and ceased operations in 2002. Based on information available, the previous Boards had not
provided for any rehabilitation liability based on the fact that the NSW Department of Planning and Environment,
Resources and Geoscience had released security they held in relation to the rehabilitation, back to the Group.

During the financial year ended 30 June 2023, the Department of Regional NSW issued a new section 240 Notice
to the Group. During the financial year ended 30 June 2025, the Group submitted a draft Risk Assessment and
Rehabilitation Plan to the NSW Resources Regulator as part of the section 240 Notice obligation. As at the date of
this report, the Group is still in discussions with the NSW Regulator and awaiting further clarification on this matter.

There is significant judgement involved in determining whether any provision is required, and if so, the quantum of
such provision at the reporting date. The Company has disclosed the position in Note 28 of the financial statements.
Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial report of the current period. These matters were addressed in the context of our audit of the financial
report as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
In addition to the matter described in the Material Uncertainty Related to Going Concern section, we have
determined the matters described below to be Key Audit Matters to be communicated in our report.

Key Audit Matters How the matter was addressed in the audit

Discontinued operations and deconsolidation
(refer to Note 9 to the consolidated financial statements)

On 5" September 2025, the Group completed the Inter alia, our audit procedures included the following:
sale of its 100% interest in Redbank Operations Pty

Ltd, which held the Redbank project, and Mangrove i, Evaluating management’s basis and judgement
Resource Pty Ltd, which held the Wollogorang for the recognition, measurement, classification
project, to an unrelated third party for a total and presentation of discontinued operations in
consideration of $3 million. accordance with AASB 5 and deconsolidation in

accordance with AASB 10;
The Group is required to recognise the disposal and

deconsolidation of the subsidiaries in accordance ii. Reviewing the Share sale agreement to gain an
with AASB 5 and AASB 10. understanding of the key terms and conditions of
the sale;
We consider the discontinued operations and
deconsolidation of the subsidiaries to be a key audit jii.  Testing that the carrying amounts of all assets and
matter due to: liabilities have been measured in accordance with
e The significance of the disposed subsidiaries and the relevant Australian Accounting Standards
the tenements previously explored to the Group’s prior to the deconsolidation;
operations and their impact on the consolidated
financial statements; iv.  Assessing the calculations involved in accounting
e The necessity to assess management’s for the gain on disposal, and presentation of the
application of the requirements of the accounting financial performance results of the discontinued
standard AASB 5 Non-current Assets Held for operations; and

Sale and Discontinued Operations (“AASB 5”);

and AASB 10 Consolidated Financial Statements v. Assessing the appropriateness of the disclosure in

(“AASB 10”). the notes to the consolidated financial statements.
e The assessment of significant judgements made

by management in relation to the sale and the

related disclosures.
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Other Information

The directors are responsible for the other information. The other information comprises the information included in
the Group’s annual report for the year ended 30 June 2026 but does not include the financial report and our auditor’s
report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report
The directors of the Company are responsible for the preparation of:

a) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair view
in accordance with Australian Accounting Standards and the Corporations Act 2001; and

b) the consolidated entity disclosure statement that is true and correct in accordance with the Corporations
Act 2001, and

for such internal control as the directors determine is necessary to enable the preparation of:

i) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair view
and is free from material misstatement, whether due to fraud or error; and

i) the consolidated entity disclosure statement that is true and correct and is free from misstatement whether
due to fraud and error.

In preparing the financial report, the directors are responsible for assessing the ability of the Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with the
Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.

e Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial report
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or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

e Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the Group
financial report. We are responsible for the direction, supervision and review of the audit work performed for
the purposes of the Group audit. We remain solely responsible for our audit opinion.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Directors, we determine those matters that were of most significance in
the audit of the financial report of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on the Remuneration Report
Opinion on the Remuneration Report
We have audited the Remuneration Report included in the directors’ report for the year ended 30 June 2026.

In our opinion, the Remuneration Report of NT Minerals Limited for the year ended 30 June 2026 complies with
section 300A of the Corporations Act 2001.

Responsibilities

The directors of the Company are responsible for the preparation and presentation of the Remuneration Report in
accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the
Remuneration Report, based on our audit conducted in accordance with Australian Auditing Standards.

STANTONS INTERNATIONAL AUDIT AND CONSULTING PTY LTD
(An Authorised Audit Company)
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Martin Michalik
Director

West Perth, Western Australia
30 September 2026



NT Minerals Limited N}
Tenement Schedule nt minerals
30 June 2026

EL33160 Northern Territory 100 Strategic Exploration Pty Ltd
EL33161 Northern Territory 100 Strategic Exploration Pty Ltd

Note 1: All holders are a wholly owned subsidiaries of NT Minerals Limited.
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NT Minerals Limited [N
Shareholder information nt minerals
30 June 2026

The shareholder information set out below was applicable as at 15 September 2026.

Distribution of equitable securities
Analysis of number of equitable security holders by size of holding:

Holders Total units

1to 1,000 119 24,364
1,001 to 5,000 77 271,032
5,001 to 10,000 182 1,449,669
10,001 to 100,000 606 25,669,633
100,001 and over 552 1,183,488,217

1,536 1,210,902,915
Holding less than a marketable parcel 1,088 41,208,504

A marketable parcel is defined by the Market Rule Procedures of the ASX as a parcel of securities with a value of not less than
$500.

Equity security holders
The names of the twenty largest security holders of quoted equity securities are listed below:
Ordinary shares
% of shares

Holder Name Number held issued

Jason Peterson 123,840,109 10.23%
Stevsand Pty Ltd 83,715,052 6.91%
Adroit Capital Group ESG Pty Ltd 81,412,626 6.72%
Dreamspark Holdings Pty Ltd <Dreamspark Holdings A/C> 40,000,000 3.30%
Golden Lab Investments Pty Ltd <lolanthe Investment A/C> 40,000,000 3.30%
Leesa Sharon Donoghue 39,579,000 3.27%
Wyllie Group Pty Ltd 37,284,675 3.08%
Roy Jansan 33,500,000 2.77%
Cape Investments Pty Ltd <Short Family S/F A/C> 30,000,000 2.48%
Engaia Pty Ltd <Engaia A/C> 30,000,000 2.48%
Lantech Developments Pty Ltd <DAC Family A/C> 25,176,482 2.08%
Peter Paige 24,000,000 1.98%
Gregory John Sharpless & Jennifer Lee Sharpless <Sharpless Investment A/C> 20,245,731 1.67%
Dale Andrew Burkitt 14,073,811 1.16%
Daniel Soden 13,333,333 1.10%
Wayne McGrath 12,649,960 1.04%
BNP Paribas Nominees Pty Ltd <IB AU Noms Retailclient> 11,827,491 0.98%
Courtenay Peter Charles Baker 11,732,957 0.97%
Resolution Minerals Ltd 11,604,269 0.96%
Hayden Bruce Dickson 11,000,000 0.91%

694,975,496 57.39%
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NT Minerals Limited N}
Shareholder information nt minerals
30 June 2026

On-market buy-back
There is no current on-market buy-back facility.

Unquoted equity securities

Number Number
on issue of holders
Unlisted performance rights 50,000,000
Convertible notes 140,000 1
The following persons hold 20% or more of unquoted equity securities:
Name Class Number held
Cape Investments Pty Ltd <Short Family S/F A/C> Unlisted performance rights 13,333,334
RBJ (WA) Pty Ltd <Jansan Family A/C> Unlisted performance rights 13,333,333
Engaia Pty Ltd <Engaia A/C> Unlisted performance rights 13,333,333
NT Minerals Convertible Note Pty Ltd ATF NT Minerals Convertible notes 140.000

Convertible Note Unit Trust

Substantial holders
Substantial holders in the Company are set out below:
Ordinary shares
% of shares

Number held issued
Jason Peterson 123,840,109 10.23%
Stevsand Pty Ltd 83,715,052 6.91%
Adroit Capital Group ESG Pty Ltd 81,412,626 6.72%
Securities Exchange
NT Minerals Limited is listed on the Australian Securities Exchange (ASX code: NTM).
Category Number
Ordinary Shares 1,210,902,915
Unlisted performance rights 50,000,000
Convertible notes 140,000

There are no other classes of equity securities.
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