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Directors’ report

Responsible Entity

Michael Fleming

Steven O’Connell

Principal activities

Review and results of operations

Results

Year ended
30 June 

2026
 

26,975

Distributions
Class A

9,939
24.37

Class E

236 11
19.84
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Directors’ report

For the year ended 30 June 2026 
(continued)

Directors’ report (continued)

Interests of the Responsible Entity

   

Year ended
30 June 

2026 
$'000

 
 

Management fees for the year incurred by the Scheme 925

Valuation of assets

As at
30 June 

2026
 

$'000

87,289

  

Likely developments and expected results of operations

Review and results of operations (continued)

Results (continued)
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Directors’ report

For the year ended 30 June 2026
(continued)

Directors’ report (continued)

Indemnity

Insurance Premiums

Environmental regulation

ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 
2026/183

Auditor's independence declaration

Director
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KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated 
with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo 
are trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by a 
scheme approved under Professional Standards Legislation.

Lead Auditor’s Independence Declaration under

Section 307C of the Corporations Act 2001

To the Directors of Melbourne Securities Corporation Limited, the Responsible 
Entity for the abrdn Sustainable Asian Opportunities Fund

I declare that, to the best of my knowledge and belief, in relation to the audit of the financial report of 
abrdn Sustainable Asian Opportunities Fund for the financial year ended 30 June 2026 there have been:

i. no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the audit; and

ii. no contraventions of any applicable code of professional conduct in relation to the audit.

KPMG

Nic Buchanan

Partner

Sydney

24 September 2026
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Year  ended
30 June 

2026
Notes $'000

Investment income
Interest income 33
Distribution and dividend income 1,513

5 26,959
(40)

Other operating income 14
Total net investment income 28,479

Expenses 
Management fees 925
Transaction costs 386

192
1 –

Total operating expenses 1,504

26,975

Finance costs
Distributions to unitholders 8 (10,175)
Change in net assets attributable to unitholders (16,800)

– –

Other comprehensive income – –
– –

The above statement of comprehensive income should be read in conjunction with the accompanying notes.



abrdn Sustainable Asian Opportunities Fund

As at 30 June 2026 

As at
30 June 

2026
 

Notes $'000
Assets
Cash and cash equivalents 760 688

12 214 285
Applications receivable 2

1,011
6 85,302

Total assets 87,289

Liabilities 
Payables 83

168
Distributions payable 8 10,175

610
11,036

76,253



abrdn Sustainable Asian Opportunities Fund
Statement of changes in equity

For the year ended 30 June 2026

Statement of changes in equity

8

 

Financial Instruments: 
Presentation
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Year ended
30 June 

2026
Notes $'000

55,556
(34,064)

Distributions and dividends received 1,576
Other income received 14
Interest received 33

96
Management fees paid (1,090)
Transaction costs paid (386)

(193)
21,542

Proceeds from applications by unitholders 5,766
Payments for redemptions by unitholders (26,621)
Distributions paid (606)

(21,461)

81

Cash and cash equivalents at the beginning of the year 688
(9)

760 688

134 122
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  1 General information

The Scheme is a registered managed investment scheme under the Corporations Act 2001

  2 Summary of material accounting policies
S um ma ry  of ma te ria l ac co un ting  p olic ie s

(a) Basis of preparation

Corporations Act 2001

(i) Compliance with International Financial Reporting Standards (IFRS)
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Presentation of Financial Statements

(b) Financial instruments

• Financial assets

• Financial liabilities

(ii)   Recognition and derecognition

(iii)  Measurement

  2 Summary of material accounting policies (continued)

(a) Basis of preparation (continued)



abrdn Sustainable Asian Opportunities Fund
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The carrying value of redeemable units is measured as the redemption amount that is payable (based on the redemption unit 

Financial instruments: Presentation

(e) Interest income

(f) Distribution and dividend income

(g) Expenses

  2 Summary of material accounting policies (continued)

(b) Financial instruments (continued)
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For the year ended 30 June 2026

(i) Income tax

(j) Distributions

(l) Foreign currency translation

(i)  Functional and presentation currency

(ii)  Transactions and balances

These amounts represent receivables for securities sold and payables for securities purchased that have been contracted but 

  2 Summary of material accounting policies (continued)
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(n) Receivables

(o) Payables

The distribution amount payable to unitholders as at the end of each reporting period is recognised separately on the statement of 

(p) Applications and redemptions

(q) Goods and services tax (GST)

(r) Use of estimates

(s) Rounding of amounts

ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 
2026/183

(t) Comparative revisions

  2 Summary of material accounting policies (continued)
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  3 Financial risk management

(a) Market risk

(i) Price risk

(ii) Currency risk
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N

30 June 2026

Euro 
A$'000

US
 Dollars 
A$'000

Hong 
Kong  

Dollars 
A$'000

Pound 

Sterling  
A$'000

Indian 
Rupees 
A$'000

New 
Taiwan 
Dollars 
A$'000

Yuan
A$'000

Cash and cash equivalents – – – – – – 132
5 24 94 – 25 – –
– – 786 – – – –

Financial assets at fair value 
– – 16,451 432 9,879 – 6,443
– – – – – – –
5 24 17,331 432 9,904 – 6,575

Singapore 

Dollars Dollars 

 
Kong  

Dollars 

Korean  
Won  

Indian 
 

 
 

Dollars 
Chinese 

Yuan

Cash and cash equivalents – – – – – 5
– 51 85 21 28 66 –
– – – – – –

Financial assets at fair value 
–

– – – – – –
51

(iii) Interest rate risk

  3 Financial risk management (continued)

(a) Market risk (continued)

(ii) Currency risk (continued)
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(b) Summarised sensitivity analysis

 

Price Risk                    

                         (MSCI All Countries Asia Accumulation Index (ex Japan))
$’000 $’000

30 June 2026 12,795 (12,795)

 

 

Currency Risk 

 
Singapore

Dollars 
$'000

 
Singapore

Dollars 
$'000

 
US

Dollars 
$'000

 
US

Dollars 
$'000

Hong Kong
Dollars 
$'000

 
Hong Kong

Dollars 
$'000

 

Yuan 
$'000

 

Yuan 
$'000

30 June 2026                              (2)           3      (1,574)       1,928        (598)        731
          6

 

 

Currency Risk 

 
Pound 

Sterling 
$'000

 
Pound 

Sterling 
$'000

 
Korean

Won 
$'000

 
Korean

Won 
$'000

 
Indian

Rupees 
$'000

 
Indian 

Rupees 
$'000

 
New Taiwan

Dollars 
$'000

 
New 

Taiwan
Dollars 
$'000

30 June 2026        (39)          48                            (900)        1,100                         
                   

 

 

Currency Risk                    

Euro Euro
$’000 $’000

30 June 2026 1

 

 

 

 

  3 Financial risk management (continued)
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$'000

 
$'000

 
$'000

Over 12 
 

$'000

No stated 
maturity 

$'000

As at 30 June 2026

Payables 83 – – – –
 610 – – – –
 168 – – – –

Distributions payable  10,175 – – – –
Net assets attributable to unitholders  76,253 – – – –

Total liabilities  87,289 – – – –

Payables – – – –
– – – –
– – – –

Distributions payable – – – –
Net assets attributable to unitholders – – – –

Total liabilities – – – –

  3 Financial risk management (continued)

(c) Credit risk

(d) Liquidity risk
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(e) Operational risk

  4 Fair value measurement
F air va lue  m ea sur em en t

•

•

•

•

(i) Fair value in an active market (level 1)

(ii) Fair value in an inactive or unquoted market (level 2 and level 3)

  3 Financial risk management (continued)
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Recognised fair value measurement

Level 1 
$'000

Level 2 
$'000

Level 3 
$'000

Total 
$'000

As at 30 June 2026

Listed equity securities 85,302    –    – 85,302
Total 85,302    –    – 85,302

Level 1 Level 2  Total 

Listed equity securities    –    –
Total    –    –

(i)  Transfers between levels

The Scheme’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting 

(iii)  Valuation processes

  4 Fair value measurement (continued)

(ii)  Fair value in an inactive or unquoted market (level 2 and level 3) (continued)
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(iv)  Financial instruments not measured at fair value

 

  

Year ended
30 June 

2026 
$'000

 
 

Financial assets
   26,959  
   26,959  

 

As at
30 June 

2026 
$'000

 
 

Listed equity securities    85,302  
   85,302  

 

 

  4 Fair value measurement (continued)

Recognised fair value measurement (continued)



abrdn Sustainable Asian Opportunities Fund

For the year ended 30 June 2026

N et ass et s a ttri but ab le to u ni tho lde rs

Year ended
30 June  

2026 
No. '000

 
 

30 June  
2026 
$'000

 
 

     
Class A

Opening balance 53,558 78,891

Applications 3,124 5,352
(15,993) (26,393)

91 134 122

Change in net assets attributable to unitholders – – 16,519
Closing balance 40,780 74,503
     
Class E

Opening balance 891 1,057

Applications 300 412
– –

Change in net assets attributable to unitholders – – 281
Closing balance 1,191 1,750

Closing balance 76,253

Capital risk management
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D istr ibu tio ns  to  un ith old ers

 

                                                                               Year ended
30 June 

2026 
$'000

30 June 
2026 
CPU

  

Class A –
9,939 24.37

Total distributions 9,939

30 June 
2026 
$'000

30 June 
2026 
CPU

  

Class E –
236 19.84 11

Total distributions 236 11

Total distributions 10,175
  

C ash  a nd  ca sh  eq uiv ale nt s

As at
30 June 

2026
$'000

Cash and cash equivalents 760 688
760 688

  

 

Year ended
30 June 

2026
30 June 

2025
$'000 $'000

26,975

55,556

(34,064)

(26,959)

40

Net change in receivables 71 58

Net change in payables (77)

21,542
 

 
under the distribution reinvestment plan 134 122

134 122
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  11  Remuneration of auditors 

Year ended
30 June 

2026
$

18,401

18,401

Audit of compliance plan 3,500

3,500
 

 

  12  Receivables

 

As at
30 June 

2026
$'000

Distributions and dividends receivable 188 251
21

Other receivables 5 5
214 285

 

  13  Payables
P aya bl es

 

As at
30 June 

2026
$'000

Management fees payable 83
83
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  14   Related party transactions

Responsible Entity

 
Michael Fleming           ’            

Steven O’Connell

Key management personnel compensation

Key management personnel loan disclosures
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Year ended
30 June 

2026
$

Management fees for the year incurred by the Scheme 925,033
Management fees for the year payable by the Scheme 83,331
 

Investments 

 

 

  16   Contingent assets and liabilities and commitments
C on ting en t a ss ets  an d liab ilit ies  an d com m itm en ts

  14   Related party transactions (continued)
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accordance Corporations Act 2001,

Corporations Regulation 2001

Director
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Independent Auditor’s Report

To the unitholders of abrdn Sustainable Asian Opportunities Fund

Opinion

We have audited the Financial Report of abrdn 
Sustainable Asian Opportunities Fund (the 
Scheme).

In our opinion, the accompanying Financial 
Report of abrdn Sustainable Asian Opportunities 
Fund gives a true and fair view, including of the 
Scheme�s financial position as at 30 June 2026
and of its financial performance for the year then 
ended, in accordance with the Corporations Act 
2001, in compliance with Australian Accounting 
Standards and the Corporations Regulations 
2001.

The Financial Report comprises the:

Statement of financial position as at 30 June 
2026

Statement of comprehensive income for the 
year then ended, Statement of changes in 
equity, and Statement of cash flows for the 
year then ended

Notes, including material accounting policies

Directors� Declaration.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our responsibilities under those standards are further described in the Auditor�s responsibilities for the 
audit of the Financial Report section of our report. 

We are independent of the Scheme and Melbourne Securities Corporation Limited (the Responsible 
Entity) in accordance with the auditor independence requirements of the Corporations Act 2001 and 
the ethical requirements of the APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) issued by the Accounting Professional & Ethical Standards Board Limited 
(the Code) that are relevant to audits of the financial report of public interest entities in Australia. We 
have fulfilled our other ethical responsibilities in accordance with these requirements. 

Other Information

Other Information is financial and non-financial information in the abrdn Sustainable Asian Opportunities 
Fund�s annual report which is provided in addition to the Financial Report and the Auditor's Report. The 
Directors of Melbourne Securities Corporation Limited (the Responsible Entity) are responsible for the 
Other Information. 

Our opinion on the Financial Report does not cover the Other Information and, accordingly, we do not
express an audit opinion or any form of assurance conclusion thereon.



30

In connection with our audit of the Financial Report, our responsibility is to read the Other Information. 
In doing so, we consider whether the Other Information is materially inconsistent with the Financial 
Report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

We are required to report if we conclude that there is a material misstatement of this Other 
Information, and based on the work we have performed on the Other Information that we obtained 
prior to the date of this Auditor�s Report we have nothing to report.

Responsibilities of Directors for the Financial Report

The Directors of Melbourne Securities Corporation Limited (the Responsible Entity) are responsible for:

preparing the Financial Report in accordance with the Corporations Act 2001, including giving a true 
and fair view of the financial position and performance of the Scheme, and in compliance with 
Australian Accounting Standards and the Corporations Regulations 2001

implementing necessary internal control to enable the preparation of a Financial Report in 
accordance with the Corporations Act 2001, including giving a true and fair view of the financial 
position and performance of the Scheme, and that is free from material misstatement, whether 
due to fraud or error

assessing the Scheme�s ability to continue as a going concern and whether the use of the going 
concern basis of accounting is appropriate. This includes disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless they either intend to 
liquidate the Scheme or to cease operations, or have no realistic alternative but to do so. 

Auditor�s responsibilities for the audit of the Financial Report

Our objective is:

to obtain reasonable assurance about whether the Financial Report as a whole is free from material 
misstatement, whether due to fraud or error; and 

to issue an Auditor�s Report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it 
exists.

Misstatements can arise from fraud or error. They are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Financial Report.

A further description of our responsibilities for the audit of the Financial Report is located at the 
Auditing and Assurance Standards Board website at:
https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our Auditor�s 
Report.

KPMG Nic Buchanan
Partner
Sydney
24 September 2026



 Directory

 Responsible Entity

 Melbourne Securities Corporation Limited

 Melbourne Securities Corporation Limited
 Level 2
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