
 

 
 
 

30 September 2026 

ASX ANNOUNCEMENT 
 

Broad Gold Drill Intercept at Paquin Prospect, 
Bousquet Project 

Highlights 

• Final assays have been received for Phase 3 drilling at the Bousquet Gold Project, 
including the following significant intersections from the Paquin Prospect: 

o 11.0m @ 1.43 g/t Au from 174.0m (BO-26-68) 
o 6.1m @ 1.01 g/t Au from 54.0m (BO-26-70)  
o 3.5m @ 1.15 g/t Au from 187.5m (BO-26-69) 

• High grade intercepts in BO-26-67 (previously reported1): 

o 5.0m @ 4.54 g/t Au from 171.0m 
 Inc. 0.75m @ 24.3 g/t Au from 173.5m  

• Results confirm the current modelling of the gold mineralisation at Paquin which 
remains open down plunge, down dip and to the west  

• 1.3km mineralised strike confirmed at Paquin/Amadee system with a further 
~1.5km open to the west 

• Less than 20% of the Bousquet Project has been explored with several regional 
targets yet to be tested  

• Bousquet Project covers 10km of a 28km stretch of the Southern Abitibi 
Greenstone belt that hosts over 28Moz of gold (Figure 4) 

• Bousquet Gold Project is located on Cadillac Break in Quebec, Canada, a regional 
structure associated with world-class gold mines (>110 Moz Aui) 

• Situated within 15km of multi-million-ounce working gold mines (Agnico Eagle’s 
La Ronde - 15.8Moz Auii and IAMGOLD’s Westwood - 2.4Moz Auiii) 

 

Olympio’s Managing Director, Sean Delaney, commented: 

“Our drilling success at the Bousquet Gold Project continues with results from the last four holes 
of the program delivering broad gold intercepts including 11m @ 1.43 g/t gold in hole BO-26-
68. Our drilling has produced significant gold intercepts in 39 out of 43 holes drilled at Bousquet 

 
1 OLY ASX Announcement 3 August 2026 - 24.3g/t Au Intercept From First Assays - Phase 3 Drilling 
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since we acquired the project last year, which continues to give us confidence that we are in a 
large mineralised system. 

“The Paquin/Amadee trend has 1.3km of strike and has only been tested to a depth of ~157m 
with a further ~1.5km of strike of the main conglomerate contact open to the west, which 
demonstrates the tremendous upside for further discovery. We have a further 1.7km 
mineralised Decoeur trend to the south of the main conglomerate giving us further upside 
potential on what is likely to be one of the world’s best addresses for gold exploration.” 

Olympio Metals Limited (ASX:OLY) (Olympio or the Company) is pleased to announce 
the final assay results from the Phase 3 drill program at the Bousquet Gold Project in 
Quebec, Canada.  

Further thick gold mineralisation has been intersected along strike at Paquin, with BO-26-
68 intersecting 11.0m @ 1.43 g/t Au from 174.0m. This intercept is ~40m along strike 
from the bonanza intercept 19.4m @ 17.29 g/t Au from 179.2m in BO-26-63 (see 
announcement 31 March 2026) and ~20m down dip from the high-grade intercept in BO-
26-67 of 5.0m @ 4.54 g/t Au from 171.0m including 0.75m @ 24.3 g/t Au from 173.5m1.  

The Phase 3 drill program comprised 5 diamond drill holes for a total of 1,428m targeting 
the Paquin prospect and was designed to test the strike orientation. The mineralisation 
at Paquin remains open along strike, down dip and down plunge.  

Table 1: Significant gold intersections (downhole) from the Phase 3 drill program at the Bousquet Project 
(≥ 0.5g/t Au cut-off, 1m min. width, 2m max. internal dilution (downhole)) (see Table 3 for detailed results) 

Hole ID From 
(m) 

Width 
(m) 

Au Grade 
(g/t)  Significant Intercept 

BO-26-67 171.0 5.0 4.54 5.0m @ 4.54 g/t Au from 171.0m 

includes 173.5 0.75 24.3 0.75m @ 24.30 g/t Au from 173.5m 

BO-26-67 208.7 1.85 2.17 1.85m @ 2.17 g/t Au from 208.7m 

BO-26-68 174.0 11.0 1.43 11.0m @ 1.43 g/t Au from 174.0m 

BO-26-69   175.5 4.5 0.93 4.5m @ 0.93 g/t Au from 175.5m 

BO-26-69 187.5 3.5 1.15 3.5m @ 1.15 g/t Au from 187.5m 

BO-26-70 54.0 6.1 1.01 6.1m @ 1.01 g/t Au from 54.0m  

The drilling results from this program demonstrate continued success from the 
Company’s three drilling programs at Bousquet since early 2025 and increase confidence 
that this is a large mineralised system. The Bousquet Project covers ~10km of a ~28km 
trend in the southern Abitibi Greenstone Belt that hosts over 28Moz of gold (Figure 4). To 
date, two main styles of gold mineralisation have been identified within the project.  

The first is a structurally controlled 1.3km mineralisation trend, associated with soft 
sediment deformation at Paquin/Amadee. This trend is open to the west for a further 
~1.5km along the conglomerate contact (Figure 3), which is a priority target area.  
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The second is a 1.7km shear-hosted mineralisation trend, associated with ultramafic units 
at Decoeur (Figure 3). Drilling at Decoeur in 2025 produced a broad gold intercept of 
14.50m @ 1.96 g/t Au from 355.50m2. This trend is open along strike for a further ~1km. 

The Bousquet Project also hosts many other regional targets, with other mineralisation 
styles. The first three drill programs have focused only on these two mineralisation styles, 
covering ~20% of the Bousquet Project. The Company will continue to develop the strike 
and depth extension potential of the mineralisation styles discovered so far and is 
advancing drilling approvals to conduct preliminary drill testing on targets across the 
Bousquet Project. 

 

 
Figure 1: Paquin - Amadee long section (looking north) showing significant gold drill intersections (significant 

intercepts: ≥1m downhole @ ≥0.5g/t Au, max 2m internal waste). 

 
2 OLY ASX Announcement 26 August 2025 - Bousquet Gold Drilling Success at Decoeur 
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Figure 2: Paquin cross section (looking southeast +/-250m) showing significant gold drill intersections (significant 

intercepts: ≥1m downhole @ ≥0.5g/t Au, max 2m internal waste). 

 
Figure 3: Plan view map of the Bousquet South area with the 5 main prospects of the Bousquet Project and 

showing Target Area A with an untested extension of the conglomerate contact. 
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Bousquet Geology  

All three phases of drilling completed by Olympio to date have intersected high-grade gold 
mineralisation at Paquin (Table 3), including high-grade intercepts containing visible gold 
such as 19.4m @ 17.29 g/t Au from 179.2m in BO-26-633 and 6.40m @ 6.54 g/t Au from 
183.0m in BO-25-274. The Company believes these high-grade intercepts are influenced 
by deposit-scale structures at Paquin that strike at ~300°, at an angle to the main trend 
between Paquin and Amadee which strikes at ~270°. Understanding this ~30° offset will 
help guide down-plunge extensional drilling in Target Area C (Figure 1).  

The gold mineralisation at Paquin and Amadee has a strong correlation with the 
Timiskaming Group sediments, focused at the transitional contact of greywacke and other 
soft sediment units, compressed against an interbedded sequence of conglomerate and 
other siliciclastic units. The soft sediments have been tightly folded and formed deposit-
scale fluid traps, capable of producing bonanza grade intercepts such as 19.4m @ 17.29 
g/t Au from 179.2m in BO-26-633. The down-plunge continuity and potential for 
additional high-grade structures offer significant upside along the Paquin/Amadee trend. 

The transitional contact between the soft sediments and siliciclastic sediments has been 
modelled within the Bousquet Project for an additional 1.5km to the west of Amadee 
(Target Area A) and represents a high priority target for extensional drillingiv. 

The Paquin and Amadee prospects have been given different prospect names due to a 
~300m “gap” between the two prospects. However, this area has only seen minimal 
drilling from the 1940s and has been highlighted as Target Area B as it is considered highly 
probable that the gold mineralisation continues through this zone (Figure 1). To date, the 
Amadee prospect has also only been tested to 85m vertical, whilst the Paquin prospect 
has been tested to ~157m vertical. 

The Company’s next phase of drilling will be aimed at progressing towards a potential 
maiden resource at Paquin and strike extension to the west of Paquin (Target Area B, 
Figure 1) and testing the additional 1.5km of untested strike along the conglomerate 
contact (Target Area A) (Figure 1). The down-plunge potential in Target Area C (Figure 2) 
provides significant upside for extension of the Paquin mineralisation. 

Olympio has earned a 51% interest in the Bousquet Gold Project in Quebec from Bullion 
Gold Resources (Bullion) by meeting commitments for exploration expenditure and 
option payments. The remaining commitments to earn 80% are C$500k option payments 
and C$250k worth of shares plus C$1m expenditure over five years, with flexibility for 
Olympio to accelerate these commitments. Bullion will retain a 20% undivided interest 
(net carried interest) in this project. 

 
3 OLY ASX Announcement 31 March 2026 - 19.4m @ 17.29g/t Gold Intercept in Hole BO-26-63 at Bousquet 
4 OLY ASX Announcement 28 July 2026 - High Grade Gold up to 42.3g/t Confirmed in First Drill Holes 
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Figure 4: Setting of the Bousquet Gold Project relative to working mines and mineral resources along the Cadillac Break. 

 

Figure 5: Bousquet Project Location. 

- ENDS - 
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This announcement is approved by the Board of Olympio Metals Limited. 
 
For further information: 
 

Sean Delaney 
Managing Director 
T: +61 409 084 771 
E: sdelaney@olympiometals.com.au 

Jason Mack 
White Noise Communications 
T: +61 400 643 799 
E: jason@whitenoisecomms.com  

 

Competent Person’s Statement 

The information in this announcement that relates to exploration results is based on information 
reviewed by Mr. Mike Atkinson, a Competent Person who is a Member of the Australian Institute 
of Geoscientists and a consultant to Olympio Metals Limited. Mr. Atkinson has sufficient 
experience which is relevant to the style of mineralisation and type of deposit under consideration 
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 
Edition of the "Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves". Mr Atkinson consents to the inclusion in this announcement of the matters based on 
this information in the form and context in which it appears. 

The Company confirms that it is not aware of any new information or data that materially affects 
the information included in the original market announcements referred to in this announcement 
(including results for BO-26-67, BO-26-63, BO-25-27 and BO-25-40) and, in the case of exploration 
results, that all material assumptions and technical parameters underpinning the results in those 
announcements continue to apply and have not materially changed. 

 

Forward Looking Statements 

This announcement may contain certain “forward looking statements” which may not have been 
based solely on historical facts, but rather may be based on the Company’s current expectations 
about future events and results.  Where the Company expresses or implies an expectation or belief 
as to future events or results, such expectation or belief is expressed in good faith and believed to 
have a reasonable basis. 

However, forward looking statements are subject to risks, uncertainties, assumptions, and other 
factors which could cause actual results to differ materially from future results expressed, 
projected or implied by such forward looking statements. Such risks include, but are not limited to 
exploration risk, Mineral Resource risk, metal price volatility, currency fluctuations, increased 
production costs and variances in ore grade or recovery rates from those assumed in mining plans, 
as well as political and operational risks in the countries and states in which we sell our product 
to, and government regulation and judicial outcomes. 

Readers should not place undue reliance on forward looking information.  The Company does not 
undertake any obligation to release publicly any revisions to any “forward looking statement” to 
reflect events or circumstances after the date of this announcement, or to reflect the occurrence 
of unanticipated events, except as may be required under applicable securities laws. 

The Company notes that any references in this announcement to exploration results, Mineral 
Resources, mineralisation, mines or deposits located on neighbouring or nearby properties are 
provided for contextual and illustrative purposes only. There is no assurance that geological 

mailto:andrew@whitenoisecomms.com
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continuity exists between such properties and the Company's tenements. Mineralisation hosted 
on adjacent, nearby or geologically analogous properties is not necessarily indicative of 
mineralisation on the Company's tenements, and investors should not rely on such information as 
an indication of the potential for mineralisation or Mineral Resources within the Company's project 
areas. 
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Table 2: Collar information for completed drill holes from Olympio drill programs at the Bousquet Project (Current 
announcement highlighted green) 

Hole Prospect/Target Azimuth Dip Length Easting Northing Elevation Status 

BO-25-27 Paquin 188 -55 336 676528 5343882 324 28th Jul 2025 

BO-25-28 Paquin 205 -45 252 676568 5343839 322 28th Jul 2025 

BO-25-29 Paquin 195 -55 300 676496 5343909 324 12th Aug 2025 

BO-25-31 Amadee 220 -45 87 676115 5343741 336 12th Aug 2025 

BO-25-32 Amadee 230 -45 102 676092 5343758 334 12th Aug 2025 

BO-25-33 Amadee 210 -45 102 676092 5343758 334 12th Aug 2025 

BO-25-34 Amadee 210 -45 102 676038 5343774 336 12th Aug 2025 

BO-25-35 Amadee 230 -45 102 676038 5343774 336 12th Aug 2025 

BO-25-36 Amadee 220 -45 90 676157 5343734 334 12th Aug 2025 

BO-25-37 Amadee 220 -45 222 676152 5343793 340 12th Aug 2025 

BO-25-38 Amadee 230 -45 102 676202 5343726 324 12th Aug 2025 

BO-25-39 Decoeur Ext. 180 -60 207 675423 5343350 308 26th Aug 2025 

BO-25-40 Decoeur 220 -55 408 675089 5343598 320 26th Aug 2025 

BO-25-41 Paquin 187 -51 225 676496 5343909 324 30th Sept 2025 

BO-25-42 Paquin 150 -52 222 676495 5343909 325 30th Sept 2025 

BO-25-43 Paquin 210 -45 234 676551 5343907 324 30th Sept 2025 

BO-25-44 Paquin 210 -45 252 676796 5343897 323 30th Sept 2025 

BO-25-45 Paquin 210 -45 273 676601 5343677 321 28th Oct 2025  

BO-25-46 VLF 210 -45 252 676551 5343589 321 28th Oct 2025  

BO-25-47 VLF 210 -45 264 676501 5343503 320 28th Oct 2025  

BO-25-48 VLF 210 -45 312 676793 5343508 311 28th Oct 2025  

BO-25-49 VLF 210 -50 252 676843 5343595 311 28th Oct 2025  

BO-25-50 Decoeur Ext. 180 -60 162 675641 5343263 316 28th Oct 2025  

BO-25-51 Decoeur Ext. 180 -60 174 675838 5343286 310 28th Oct 2025  

BO-25-52 CB-1 153 -45 201 677036 5344273 338 28th Oct 2025  

BO-25-53 CB-1 343 -45 252 677036 5344273 338 6th Jan 2026 

BO-25-54 CB-1 155 -48 357 677011 5344327 340 28th Oct 2025 

BO-25-55 CB-1 156 -45 330 676898 5344358 339 6th Jan 2026 

BO-25-56 CB-1 156 -45 300 677092 5344409 339 6th Jan 2026 

BO-25-57 Paquin 211 -50 204 676625 5343718 321 6th Jan 2026 

BO-25-58 Paquin 210 -50 201 676674 5343705 321 6th Jan 2026 

BO-25-59 Paquin 210 -50 204 676575 5343732 324 6th Jan 2026 

BO-26-60 Paquin 210 -50 237 676714 5343817 323 20th April 2026 

BO-26-61 Paquin 208 -50 192 676685 5343765 322 20th April 2026 

BO-26-62 Paquin 208 -60 195 676634 5343776 322 20th April 2026 

BO-26-63 Paquin 330 -56 249 676560 5343688 321 31st Mar 2026 

BO-26-64 Paquin 208 -60 204 676590 5343801 322 20th April 2026 

BO-26-65 Paquin 208 -50 162 676523 5343782 322 20th April 2026 

BO-26-66 BRG01 165 -60 400 675992 5346671 357 NSR 
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Hole Prospect/Target Azimuth Dip Length Easting Northing Elevation Status 

BO-26-67 Paquin 195 -54 240 676567 5343860 323 3rd August 2026 

BO-26-68 Paquin 210 -60 276 676595 5343843 322 This Announcement 

BO-26-69 Paquin 210 -60 267 676580 5343850 323 This Announcement 

BO-26-70 Paquin 210 -60 249 676631 5343832 323 This Announcement 

BO-26-71 Paquin 150 -58 396 676441 5343950 320 This Announcement 

 
 
Table 3: Significant gold intersections from 2025/26 drilling at the Bousquet Gold Project (Current announcement 

highlighted green, ≥ 0.5g/t Au cut-off, 1m min. width, 2m max. internal dilution (downhole)) 

Hole ID Prospect From (m) Width (m) Au (g/t) Significant Intercept 

BO-25-27 Paquin 34.00 1.50 0.62 1.50m @ 0.62 g/t Au from 34.00m 

BO-25-27 Paquin 183.00 6.40 6.54 6.40m @ 6.54 g/t Au from 183.00m 

BO-25-27 Paquin 199.50 1.50 0.83 1.50m @ 0.83 g/t Au from 199.50m 

BO-25-27 Paquin 218.00 1.55 2.05 1.55m @ 2.05 g/t Au from 218.00m 

BO-25-28 Paquin 42.00 1.00 0.79 1.00m @ 0.79 g/t Au from 42.00m 

BO-25-28 Paquin 81.30 1.00 0.77 1.00m @ 0.77 g/t Au from 81.30m 

BO-25-28 Paquin 101.00 1.30 2.22 1.30m @ 2.22 g/t Au from 101.00m 

BO-25-28 Paquin 104.35 2.15 1.99 2.15m @ 1.99 g/t Au from 104.35m 

BO-25-28 Paquin 109.30 4.00 0.63 4.00m @ 0.63 g/t Au from 109.30m 

BO-25-28 Paquin 125.40 1.20 3.18 1.20m @ 3.18 g/t Au from 125.40m 

BO-25-28 Paquin 130.50 1.50 1.12 1.50m @ 1.12 g/t Au from 130.50m 

BO-25-28 Paquin 138.00 7.90 6.20 7.90m @ 6.20 g/t Au from 138.00m 

BO-25-28 Paquin 156.00 1.00 0.86 1.00m @ 0.86 g/t Au from 156.00m 

BO-25-28 Paquin 167.60 1.40 0.95 1.40m @ 0.95 g/t Au from 167.60m 

BO-25-28 Paquin 187.90 12.60 0.59 12.60m @ 0.59 g/t Au from 187.90m 

BO-25-28 Paquin 235.50 1.50 54.20 1.50m @ 54.20 g/t Au from 235.50m 

BO-25-29 Paquin 177.00 1.30 0.66 1.30m @ 0.66 g/t Au from 177.00m 

BO-25-29 Paquin 183.00 1.50 0.78 1.50m @ 0.78 g/t Au from 183.00m 

BO-25-29 Paquin 191.80 1.20 1.60 1.20m @ 1.60 g/t Au from 191.80m 

BO-25-29 Paquin 199.70 1.65 0.66 1.65m @ 0.66 g/t Au from 199.70m 

BO-25-29 Paquin 203.40 1.10 0.83 1.10m @ 0.83 g/t Au from 203.40m 

BO-25-31 Amadee 36.00 6.30 0.95 6.30m @ 0.95 g/t Au from 36.00m 

BO-25-31 Amadee 49.50 2.10 1.40 2.10m @ 1.40 g/t Au from 49.50m 

BO-25-32 Amadee 49.00 1.00 2.32 1.00m @ 2.32 g/t Au from 49.00m 

BO-25-33 Amadee 49.30 4.55 1.71 4.55m @ 1.71 g/t Au from 49.30m 

BO-25-33 Amadee 60.00 1.30 1.14 1.30m @ 1.14 g/t Au from 60.00m 

BO-25-34 Amadee 31.50 1.50 4.70 1.50m @ 4.70 g/t Au from 31.50m 

BO-25-34 Amadee 39.00 5.80 1.06 5.80m @ 1.06 g/t Au from 39.00m 

BO-25-34 Amadee 49.70 1.30 1.18 1.30m @ 1.18 g/t Au from 49.70m 

BO-25-34 Amadee 60.00 4.30 0.98 4.30m @ 0.98 g/t Au from 60.00m 

BO-25-35 Amadee 36.00 1.00 0.51 1.00m @ 0.51 g/t Au from 36.00m 

BO-25-35 Amadee 57.00 1.00 0.75 1.00m @ 0.75 g/t Au from 57.00m 

BO-25-35 Amadee 62.20 2.10 1.14 2.10m @ 1.14 g/t Au from 62.20m 
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Hole ID Prospect From (m) Width (m) Au (g/t) Significant Intercept 

BO-25-35 Amadee 67.80 10.70 0.69 10.70m @ 0.69 g/t Au from 67.80m 

BO-25-35 Amadee 82.85 1.95 2.05 1.95m @ 2.05 g/t Au from 82.85m 

BO-25-36 Amadee 31.55 1.45 1.57 1.45m @ 1.57 g/t Au from 31.55m 

BO-25-36 Amadee 47.30 1.10 0.89 1.10m @ 0.89 g/t Au from 47.30m 

BO-25-37 Amadee 80.15 2.25 1.29 2.25m @ 1.29 g/t Au from 80.15m 

BO-25-37 Amadee 88.00 2.35 2.02 2.35m @ 2.02 g/t Au from 88.00m 

BO-25-37 Amadee 113.15 6.85 1.11 6.85m @ 1.11 g/t Au from 113.15m 

BO-25-38 Amadee 5.65 4.50 3.29 4.50m @ 3.29 g/t Au from 5.65m 

BO-25-38 Amadee 27.40 1.15 0.54 1.15m @ 0.54 g/t Au from 27.40m 

BO-25-39 Decoeur 13.25 3.75 2.24 3.75m @ 2.24 g/t Au from 13.25m 

BO-25-40 Decoeur 338.00 2.15 0.84 2.15m @ 0.84 g/t Au from 338.00m 

BO-25-40 Decoeur 355.50 14.50 1.96 14.50m @ 1.96 g/t Au from 355.50m 

BO-25-40 Decoeur 373.80 2.00 1.39 2.00m @ 1.39 g/t Au from 373.80m 

BO-25-41 Paquin 67.00 1.20 0.58 1.20m @ 0.58 g/t Au from 67.00m 

BO-25-41 Paquin 182.30 4.90 2.16 4.90m @ 2.16 g/t Au from 182.30m 

BO-25-41 Paquin 204.00 1.30 2.52 1.30m @ 2.52 g/t Au from 204.00m 

BO-25-42 Paquin 87.00 1.00 0.57 1.00m @ 0.57 g/t Au from 87.00m 

BO-25-42 Paquin 216.50 1.50 0.68 1.50m @ 0.68 g/t Au from 216.50m 

BO-25-43 Paquin 190.00 2.60 3.13 2.60m @ 3.13 g/t Au from 190.00m 

BO-25-43 Paquin 195.00 1.50 0.60 1.50m @ 0.60 g/t Au from 195.00m 

BO-25-43 Paquin 207.00 1.00 0.65 1.00m @ 0.65 g/t Au from 207.00m 

BO-25-43 Paquin 210.00 1.00 4.43 1.00m @ 4.43 g/t Au from 210.00m 

BO-25-44 Paquin 99.60 1.40 1.42 1.40m @ 1.42 g/t Au from 99.60m 

BO-25-44 Paquin 219.00 1.00 6.33 1.00m @ 6.33 g/t Au from 219.00m 

BO-25-45 VLF 21.75 1.00 1.07 1.00m @ 1.07 g/t Au from 21.75m 

BO-25-45 VLF 131.00 1.00 0.70 1.00m @ 0.70 g/t Au from 131.00m 

BO-25-45 VLF 188.50 1.10 3.43 1.10m @ 3.43 g/t Au from 188.50m 

BO-25-46     No significant intercept 

BO-25-47     No significant intercept 

BO-25-48 VLF 94.20 1.05 1.40 1.05m @ 1.40 g/t Au from 94.20m 

BO-25-48 VLF 103.50 1.50 0.91 1.50m @ 0.91 g/t Au from 103.50m 

BO-25-48 VLF 171.50 3.00 0.60 3.00m @ 0.60 g/t Au from 171.50m 

BO-25-49 VLF 198.80 1.32 0.55 1.32m @ 0.55 g/t Au from 198.80m 

BO-25-50 Decoeur Ext. 37.00 2.00 1.15 2.00m @ 1.15 g/t Au from 37.00m 

BO-25-51 Decoeur Ext. 47.10 7.10 1.43 7.10m @ 1.43 g/t Au from 47.10m 

BO-25-51 Decoeur Ext. 59.60 2.40 1.06 2.40m @ 1.06 g/t Au from 59.60m 

BO-25-51 Decoeur Ext. 68.00 1.00 0.50 1.00m @ 0.50 g/t Au from 68.00m 

BO-25-52 CB-1    No significant intercept 

BO-25-53 CB-1 218.20 1.30 12.20 1.30m @ 12.20 g/t Au from 218.20m 

BO-25-53 CB-1 225.00 1.50 0.66 1.50m @ 0.66 g/t Au from 225.00m 

BO-25-54 CB-1 224.00 1.35 1.54 1.35m @ 1.54 g/t Au from 224.00m 

BO-25-54 CB-1 245.70 1.30 0.82 1.30m @ 0.82 g/t Au from 245.70m 

BO-25-54 CB-1 261.80 1.50 1.18 1.50m @ 1.18 g/t Au from 261.80m 
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Hole ID Prospect From (m) Width (m) Au (g/t) Significant Intercept 

BO-25-54 CB-1 279.30 1.00 1.73 1.00m @ 1.73 g/t Au from 279.30m 

BO-25-54 CB-1 289.50 2.70 1.49 2.70m @ 1.49 g/t Au from 289.50m 

BO-25-54 CB-1 334 1 0.602 1.00m @ 0.60 g/t Au from 334.00m 

BO-25-54 CB-1 341 1.5 0.606 1.50m @ 0.61 g/t Au from 341.00m 

BO-25-55 CB-1 156.10 1.30 0.54 1.30m @ 0.54 g/t Au from 156.10m 

BO-25-55 CB-1 270.90 1.45 2.04 1.45m @ 2.04 g/t Au from 270.90m 

BO-25-56 CB-1 250.50 1.50 0.51 1.50m @ 0.51 g/t Au from 250.50m 

BO-25-57 Paquin 24.35 3.00 2.21 3.00m @ 2.21 g/t Au from 24.35m 

BO-25-57 Paquin 33.00 3.00 1.16 3.00m @ 1.16 g/t Au from 33.00m 

BO-25-57 Paquin 49.30 1.15 1.78 1.15m @ 1.78 g/t Au from 49.30m 

BO-25-57 Paquin 59.80 1.20 0.50 1.20m @ 0.50 g/t Au from 59.80m 

BO-25-57 Paquin 61.95 1.20 1.56 1.20m @ 1.56 g/t Au from 61.95m 

BO-25-57 Paquin 92.50 1.50 4.22 1.50m @ 4.22 g/t Au from 92.50m 

BO-25-57 Paquin 183.00 1.30 1.16 1.30m @ 1.16 g/t Au from 183.00m 

BO-25-58 Paquin 25.10 1.30 0.58 1.30m @ 0.58 g/t Au from 25.10m 

BO-25-58 Paquin 48.50 1.15 1.07 1.15m @ 1.07 g/t Au from 48.50m 

BO-25-58 Paquin 64.35 1.35 1.73 1.35m @ 1.73 g/t Au from 64.35m 

BO-25-58 Paquin 126.00 1.00 1.13 1.00m @ 1.13 g/t Au from 126.00m 

BO-25-59 Paquin 23.75 1.45 0.83 1.45m @ 0.83 g/t Au from 23.75m 

BO-25-59 Paquin 50.50 1.10 0.62 1.10m @ 0.62 g/t Au from 50.50m 

BO-25-59 Paquin 70.15 4.25 0.98 4.25m @ 0.98 g/t Au from 70.15m 

BO-25-59 Paquin 76.70 1.30 0.89 1.30m @ 0.89 g/t Au from 76.70m 

BO-25-59 Paquin 108.00 1.50 0.57 1.50m @ 0.57 g/t Au from 108.00m 

BO-25-59 Paquin 187.70 1.00 0.98 1.00m @ 0.98 g/t Au from 187.70m 

BO-26-60 Paquin 54.50 1.50 0.50 1.50m @ 0.50 g/t Au from 54.50m 

BO-26-60 Paquin 59.70 3.80 5.03 3.80m @ 5.03 g/t Au from 59.70m 

BO-26-60 Paquin 66.70 2.80 0.56 2.80m @ 0.56 g/t Au from 66.70m 

BO-26-60 Paquin 153.60 1.40 0.86 1.40m @ 0.86 g/t Au from 153.60m 

BO-26-60 Paquin 175.00 1.00 1.24 1.00m @ 1.24 g/t Au from 175.00m 

BO-26-61 Paquin 81.00 1.50 0.53 1.50m @ 0.53 g/t Au from 81.00m 

BO-26-61 Paquin 121.35 4.65 0.72 4.65m @ 0.72 g/t Au from 121.35m 

BO-26-61 Paquin 129.00 1.00 1.89 1.00m @ 1.89 g/t Au from 129.00m 

BO-26-61 Paquin 135.00 1.00 1.52 1.00m @ 1.52 g/t Au from 135.00m 

BO-26-61 Paquin 139.85 3.55 0.59 3.55m @ 0.59 g/t Au from 139.85m 

BO-26-62 Paquin 79.50 4.35 0.95 4.35m @ 0.95 g/t Au from 79.50m 

BO-26-62 Paquin 104.00 3.30 1.45 3.30m @ 1.45 g/t Au from 104.00m 

BO-26-63 Paquin 37.10 2.9 0.81 2.9m @ 0.81 g/t Au from 37.1m 

BO-26-63 Paquin 42.50 2.7 2.69 2.7m @ 2.69 g/t Au from 42.5m 

BO-26-63 Paquin 105.50 2.2 0.70 2.2m @ 0.70 g/t Au from 105.5m 

BO-26-63 Paquin 123.00 1.5 1.96 1.5m @ 1.96 g/t Au from 123.0m 

BO-26-63 Paquin 138.70 2.3 0.65 2.3m @ 0.65 g/t Au from 138.7m 

BO-26-63 Paquin 163.90 4.1 1.68 4.1m @ 1.68 g/t Au from 163.9m 

BO-26-63 Paquin 172.50 19.4 17.29 19.4m @ 17.29 g/t Au from 172.5m 
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Hole ID Prospect From (m) Width (m) Au (g/t) Significant Intercept 

BO-26-63 Paquin 208.50 3.0 0.75 3.0m @ 0.75 g/t Au from 208.5m 

BO-26-63 Paquin 216.25 2.75 1.42 2.75m @ 1.42 g/t Au from 216.25m 

BO-26-64 Paquin 5.75 1.15 0.56 1.15m @ 0.56 g/t Au from 5.75m 

BO-26-64 Paquin 18.00 2.00 1.11 2.00m @ 1.11 g/t Au from 18.00m 

BO-26-64 Paquin 26.30 4.20 1.14 4.20m @ 1.14 g/t Au from 26.30m 

BO-26-64 Paquin 36.00 3.25 1.05 3.25m @ 1.05 g/t Au from 36.00m 

BO-26-64 Paquin 74.90 6.10 1.24 6.10m @ 1.24 g/t Au from 74.90m 

BO-26-64 Paquin 93.45 2.00 2.66 2.00m @ 2.66 g/t Au from 93.45m 

BO-26-64 Paquin 100.50 3.00 0.85 3.00m @ 0.85 g/t Au from 100.50m 

BO-26-64 Paquin 120.75 2.85 0.89 2.85m @ 0.89 g/t Au from 120.75m 

BO-26-64 Paquin 135.00 1.00 1.31 1.00m @ 1.31 g/t Au from 135.00m 

BO-26-64 Paquin 186.90 2.10 1.04 2.10m @ 1.04 g/t Au from 186.90m 

BO-26-65 Paquin 86.00 2.50 0.60 2.50m @ 0.60 g/t Au from 86.00m 

BO-26-64 Paquin 5.75 1.15 0.56 1.15m @ 0.56 g/t Au from 5.75m 

BO-26-64 Paquin 18.00 2.00 1.11 2.00m @ 1.11 g/t Au from 18.00m 

BO-26-64 Paquin 26.30 4.20 1.14 4.20m @ 1.14 g/t Au from 26.30m 

BO-26-64 Paquin 36.00 3.25 1.05 3.25m @ 1.05 g/t Au from 36.00m 

BO-26-64 Paquin 74.90 6.10 1.24 6.10m @ 1.24 g/t Au from 74.90m 

BO-26-64 Paquin 93.45 2.00 2.66 2.00m @ 2.66 g/t Au from 93.45m 

BO-26-64 Paquin 100.50 3.00 0.85 3.00m @ 0.85 g/t Au from 100.50m 

BO-26-64 Paquin 120.75 2.85 0.89 2.85m @ 0.89 g/t Au from 120.75m 

BO-26-64 Paquin 135.00 1.00 1.31 1.00m @ 1.31 g/t Au from 135.00m 

BO-26-64 Paquin 186.90 2.10 1.04 2.10m @ 1.04 g/t Au from 186.90m 

BO-26-65 Paquin 86.00 2.50 0.60 2.50m @ 0.60 g/t Au from 86.00m 

BO-26-66 Paquin    No significant intercept  

BO-26-67 Paquin 171.00 5.00 4.54 5.00m @ 4.54 g/t Au from 171.00m 

BO-26-67 Paquin 208.65 1.85 2.17 1.85m @ 2.17 g/t Au from 208.65m 

BO-26-68 Paquin 174.00 11.00 1.43 11.00m @ 1.43 g/t Au from 174.00m 

BO-26-68 Paquin 226.40 1.10 2.30 1.10m @ 2.30 g/t Au from 226.40m 

BO-26-68 Paquin 273.00 1.50 0.53 1.50m @ 0.53 g/t Au from 273.00m 

BO-26-69 Paquin 175.50 4.50 0.93 4.50m @ 0.93 g/t Au from 175.50m 

BO-26-69 Paquin 187.50 3.50 1.15 3.50m @ 1.15 g/t Au from 187.50m 

BO-26-69 Paquin 204.00 1.50 0.60 1.50m @ 0.60 g/t Au from 204.00m 

BO-26-69 Paquin 211.50 1.50 0.88 1.50m @ 0.88 g/t Au from 211.50m 

BO-26-69 Paquin 223.50 2.55 1.67 2.55m @ 1.67 g/t Au from 223.50m 

BO-26-70 Paquin 49.00 1.00 1.35 1.00m @ 1.35 g/t Au from 49.00m 

BO-26-70 Paquin 54.00 6.10 1.01 6.10m @ 1.01 g/t Au from 54.00m 

BO-26-70 Paquin 168.00 1.50 0.61 1.50m @ 0.61 g/t Au from 168.00m 

BO-26-71 Paquin 236.00 1.00 0.61 1.00m @ 0.61 g/t Au from 236.00m 

BO-26-71 Paquin 259.5 1.5 0.53 1.50m @ 0.53 g/t Au from 259.50m 
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JORC Code - Table 1 

Section 1 Sampling Techniques and Data   
(Criteria in this section apply to all succeeding sections.) 
 

Criteria Explanation Comment 
 
Sampling techniques 

Nature and quality of sampling.  Current Exploration 
Olympio has previously completed two phases of diamond drilling on the Bousquet Project. 
A third phase of diamond drilling is now reported. 
Diamond drill core (NQ) was collected in timber core trays, sequence checked, metre 
marked a at the drill site. 
The drill core was transported to and logged at the Explo-Logik core facility in Val-d’Or, 
Quebec, by qualified contract geologists engaged by Olympio. 
Core samples were selected based on visual observations of alteration and mineralisation 
and sampled to geological contacts or over nominal 1 m intervals, as appropriate. Selected 
intervals were marked and the core was cut longitudinally in half using a diamond saw. One 
half was retained in the core tray for reference, while the other half was submitted for 
assay. 
 
Historical Exploration 
 
Drilling 
Diamond drilling to produce core samples is the only sampling technique reported. 
The drilling data included in this release comes from a range of historical drilling programs. 
These are grouped in 3 sets as follows: 
 
BG Drilling: Sampling techniques from Bullion Gold drilling 2021 to 2023 (Hole series BO-
21 and BO-22, GM73520) is described in detail. 
TM Drilling: Sampling techniques from Twin Mining drilling 2003 to 2007 (Hole series TMN, 
GM61411) are described in detail. 
20thC Drilling: Sampling techniques from all other drilling programs (mostly pre-1947) 
typically have no details recorded in historical records and reports. 
 
Channel Sampling: GM34572 1978 Channel samples were collected by electric jack 
hammer under the supervision of a Quebec certified geologist. Sample density appears 
to be appropriate to the vein density existing in mapped outcrops. 

 

Include reference to measures taken to 
ensure sample representivity and the 
appropriate calibration of any 
measurement tools or systems used. 

Aspects of the determination of 
mineralisation that are Material to the 
Public Report. 

 
Drilling techniques 

Drill type (e.g. core, reverse circulation, 
open-hole hammer, rotary air blast, auger, 
Bangka, sonic, etc) and details (e.g. core 
diameter, triple or standard tube, depth of 
diamond tails, face-sampling bit or other 
type, whether core is oriented and if so, by 
what method, etc). 

Current Exploration 
Industry-standard diamond drilling methods and equipment were utilised for the program. 
All diamond drill core was recovered as NQ diameter core. 
Downhole surveys were completed using an Imdex TN14  instrument at approximately 30 
m intervals, with drill rig alignment established using an Imdex TN14 Gyro. 
Diamond core was not oriented during this drilling program. 

 
Historical Exploration 
All drilling within the project area has been diamond core. 
BG, TM & 20thC: 
No records of any oriented core 
The drill core size is not specified for the majority of drill holes. 

 
 
Drill sample recovery 

Method of recording and assessing core and 
chip sample recoveries and results assessed. 

Current Exploration 
Core recovery is recorded for each 3 m drill interval by the field geologist, with recovery 
measurements recorded digitally and loaded into the Olympio drill hole database. 
No significant relationship between core recovery and assay grade has been observed in 
the results received to date 
 
Historical 
Exploration BG, 
TM & 20thC: 
Core recovery is not recorded for the majority of drill holes. 

Measures taken to maximise sample 
recovery and ensure representative nature 
of the samples. 
Whether a relationship exists between 
sample recovery and grade … 
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The measures taken by previous explorer to maximise recovery is not recorded. 
With no recovery data available, no comment about any recovery/grade relationship is 

   possible. 
 
Logging 

Whether core and chip samples have been 
logged …… 

Current Exploration 
All drill core was qualitatively logged by Explo-Logik staff geologists in accordance with 
established logging procedures. Logging included lithology, alteration, mineralisation, 
veining and weathering, with additional geological comments recorded where appropriate. 
Geological logging data were recorded digitally and loaded into the Olympio drill hole 
database. 
All drill core was photographed wet using standard industry procedures. 
 
Historical Exploration 
BG Drilling: All drilling has drill logs available. The drill core was logged and marked for 
sampling by a professional geologist. Sample lengths ranged from 0.3 to 2.0m. The main 
criterion for sample selection was based on the presence of one of the visible features of 
the mineralised zones (sulphides, visible gold, alteration, blue quartz). Logging is 
qualitative. The majority of the core has been core has been logged. All descriptive logs 
are in French summary logging is in English. 
TM Drilling: All drilling has drill logs available. Logging is qualitative. All core has been 
logged. All descriptive logs are in English. 
20thC Drilling: Drill logs are available for some drill holes with a range of detail/quality. 
Measurements are generally in imperial units (feet) and logs in either French or English. 

 

Whether logging is qualitative or 
quantitative in nature. Core (or costean, 
channel, etc) photography. 
The total length and percentage of the 
relevant intersections logged. 

 
Sub-sampling 
techniques and 
sample preparation 

If core, whether cut or sawn and whether 
quarter, half or all core taken. 

Current Exploration 
Core samples were collected by sawing each selected interval longitudinally using a 
diamond-blade rock saw. One half of the core was retained in the core tray for reference, 
while the remaining half was placed into a labelled sample bag. A unique sample 
identification tag was inserted into the bag, with the sample number also recorded on the 
exterior in permanent marker. The sample bags were securely sealed using plastic cable 
ties prior to dispatch to the laboratory. 
 
Sample are sent to AGAT Laboratories in Thunder Bay 
Half-core samples were crushed to 90% passing 2 mm and riffle split to obtain a 250 g sub-
sample, which was then pulverised to produce a pulp with 90% passing 105 µm. 
Gold analysis was completed using a 50 g fire assay fusion with Atomic Absorption 
Spectroscopy (AAS) finish (Method 202-551). Multi-element analysis for 34 elements was 
undertaken using a four-acid digest with ICP-OES finish (Method 201-070). 
Samples identified by the logging geologist as containing, or potentially containing, coarse 
gold were additionally analysed using a screen fire assay method (Method 202-121). For 
this procedure, a 1 kg sub-sample of the pulverised material was screened at 106 µm. The 
+106 µm fraction was analysed in its entirety by fire assay with ICP-OES finish, while the -
106 µm fraction was analysed by fire assay with ICP-OES finish. The total gold grade was 
calculated from the weighted average of the coarse and fine fractions. 

 
Historical Exploration 
BG Drilling: Core samples were collected by sawing each sample interval in half 
lengthwise with a bench rock saw. One half of the interval was returned to the core box, 
and the other half was placed in a plastic bag with a tag. The tag number was marked in 
indelible ink on the outside of the bag, and the bag was sealed with a plastic tie-wrap. 
Sample preparation was undertaken at the Lab Expert facility in Rouyn-Noranda. The half 
core samples were crushed to 70% passing 2mm and then riffle split to a 250g sub-sample 
that was pulverised to pulp 85% passing 75μm. All analyses were done using a 50g fire 
assay fusion (FA) with Atomic Absorption Spectroscopy (AAS) finish. Assays exceeding 3g/t 
Au were checked by re-assaying using FA with gravimetric finish. Where the logging 
geologist deemed appropriate, the sample was analysed using metallic screen assay 
techniques. 
Lab Expert protocols were considered by the Qualified Person (for GM73520) to be 
consistent, in general, with industry standards. 
TM Drilling: Drill core was split by hydraulic splitter, and approximately half the cores 
sampled. Sample preparation methods are not recorded. 
20thC Drilling: Core sampling techniques of historical drilling other than BG and TM is 
unknown. 

Channel Sampling: GM34572 1978 sample preparation is not recorded 

If non-core, whether riffled, tube sampled, 
rotary split, etc and whether sampled wet 
or dry. 
For all sample types, the nature, quality and 
appropriateness of the sample preparation 
technique. 
Quality control procedures adopted for all 
sub-sampling stages to maximise 
representivity of samples. 

Measures taken to ensure that the sampling 
is representative of the in-situ material 
collected, including for instance results for 
field duplicate/second-half sampling. 
Whether sample sizes are appropriate to 
the grain size of the material being 
sampled. 
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Quality of assay data 
and laboratory tests 

The nature, quality and appropriateness of 
the assaying and laboratory procedures 
used  

Current Exploration 
All samples were submitted to AGAT Laboratories in Thunder Bay for analysis. Gold was 
determined by 50 g fire assay with an Atomic Absorption Spectroscopy (AAS) finish 
(Method 202-551). Multi-element analysis was completed using a four-acid digest with 
ICP-OES finish for a suite of 34 elements (Method 201-070). Samples identified either 
containing, or potentially containing, coarse gold were additionally analysed using a 1 kg 
screen fire assay method (Method 202-121). AGAT Laboratories operates in accordance 
with ISO 9001:2015 and ISO/IEC 17025 accredited quality management systems. 

 
Historical Exploration 
BG Drilling: All analyses were done using a 50g fire assay fusion (FA) with Atomic 
Absorption Spectroscopy (AAS) finish. Assays exceeding 3g/t Au were checked by re-
assaying using FA with gravimetric finish. Where the logging geologist deemed 
appropriate, the sample was analysed using metallic screen assay techniques. 
One certified reference material (CRM) standard and one blank were included in each 
batch of 20 samples (inserted at 1/19 samples). CRM used were SF85, SF100, SG102, 
SG115, SG81. 
58% of the CRM assay results were reported higher than 3 standard deviations from the 
certified value, which is considered a poor performance from the lab. It was recommended 
to review the assay certificates and re-assay the pulps before and after the failed 
standards. 
TM Drilling: Hole series TMN- (Twin Mining GM61411) was assayed at ALS Vancouver using 
a fire assay with a 30g split, AAS finish, 5ppb detection limit. Assays over 1g/t Au were re-
assayed. Twin Mining reported that no quality assurance/quality control checks were 
performed. 
20thC Drilling: Procedures for other historical drilling are unknown. No QA/QC data is 
recorded. 

Channel Sampling: GM34572 1978 Samples were analysed at Assayers Ltd, Rouyn-Noranda. 
By combined Fire Assay – AAS with 7ppb DL. 

For geophysical tools, spectrometers, 
handheld XRF instruments, etc,  

Nature of quality control procedures 
adopted (e.g. standards, blanks, duplicates, 
external laboratory checks) and whether 
acceptable levels of accuracy (i.e. lack of 
bias) and precision have been established. 

 
Verification of 
sampling and 
assaying 

The verification of significant intersections 
by independent or alternative company 
personnel. 

Current Exploration 
Significant intercepts have been determined by the following parameters. =>1m 
@ =>0.5g/t Au, with maximum 2m consecutive internal waste. These significant 
intercepts have been verified by an independent geology consultant.   
The standard OLY protocol is followed for insertion of standards and blanks with a 
blank and standard inserted ratio of  approximately 1 in 50  for diamond Drilling. 
Prep duplicates are created in the lab where a 1kg sample is split into two 500g 
splits, each 500g split is then split again into 2 x 250g splits, one 250g split is 
retained as reject and the other proceeds to pulverising as a duplicate sample, 
within known ore zones to assess repeatability 
 
One standard (OREAS 295, sample F937187, BO-26-71) returned a gold grade 
materially below its certified value and is being investigated with the laboratory; 
all other standards were within 10% of their certified values and all blanks were 
below 0.01 g/t Au.  No twinned drilling has been undertaken. 

 
No twinned drilling has been undertaken. 

 
Historical 
Exploration BG 
Drilling: 
No independent verification or twinned holes have been used. 
Adequate documentation of the drill data is available. No adjustments of data are recorded. 
TM Drilling: 
No independent verification or twinned holes have been used. 
Adequate documentation of basic aspects of the drill data is available. No adjustments of 
data are recorded. 
20thC Drilling: 
No independent verification or twinned holes have been used. 
For the majority of historical drill holes, the data is not well documented. Translation from 
imperial to metric system measurements has been made in the database. 

   Channel Sampling: GM34572 1978 no verification sampling is recorded 

The use of twinned holes. 

Documentation of primary data, data entry 
procedures, data verification, data storage 
protocols. 
Discuss any adjustment to assay data. 

 
Location of data 
points 

Accuracy and quality of surveys used to 
locate drill holes (collar and down-hole 
surveys), trenches, mine workings and other 
locations used in Mineral Resource 
estimation. 

Current Exploration 
Drill hole collars are recorded electronically using Garmin 
handheld GPS units. Coordinates are recorded in NAD83 / UTM 
Zone 17N, which is appropriate for the Val-D’Or region. 
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Specification of the grid system used. Drill hole azimuths are aligned and downhole trajectories are 
surveyed using an Imdex TN14 Gyro. 
Drill hole collar positions are initially surveyed using handheld 
GPS units following completion of drilling. Drill hole collars, 
together with any drill holes intended for use in Mineral 
Resource estimation, are subsequently surveyed using 
Differential GPS (DGPS) equipment to provide improved 
positional accuracy. 
The accuracy and quality of the location data are considered 
appropriate for the style of mineralisation, stage of exploration 
and intended use of the data. 

 
Historical 
Exploration BG, 
TM & 20thC: 
The accuracy and location method of exploration data including historical drill holes is not 
recorded in the reports, logs and databases available. 

 
Grid system used is NAD83 / UTM zone 17N in accordance with the National Topographic 
System or NTS used by Natural Resources Canada for mapping. 

 
Topographic control is satisfactory for the exploration phase at which the project is at. 
Channel Sampling: GM34572 1978 samples are mapped in varying detail in numerous maps 

   which allow the samples to be accurately located relative to outcropping geology in the field. 

Quality and adequacy of topographic 
control. 

 
Data spacing and 
distribution 

Data spacing for reporting of Exploration 
Results. 

Current Exploration 
Completed drilling is consistent with spacing used in previous drill programs, and 
appropriate for the mineralisation targeted, typically 25m drill hole spacing minimum for 
Paquin, with wider and irregular spacings controlled by geology at other prospects. 

 
Historical 
Exploration BG, 
TM & 20thC: 
The historical drilling data has been drilled at a range of spacing, azimuth and dip to 
intersect the interpreted mineralised horizons. 
Spacing is currently insufficient for resource estimation 
work. No sample compositing has been applied. 
Channel Sampling: GM34572 1978 data spacing and distribution is appropriate to the vein 

density observed in the field 

Whether …. appropriate for the Mineral 
Resource … estimation procedure(s) … 

Whether sample compositing has been 
applied. 

 
Orientation of data in 
relation to geological 
structure 

Whether the orientation of sampling 
achieves unbiased sampling …. 

Current Exploration 
Drilling is generally oriented perpendicular to the interpreted regional geological trends, 
where practical, to provide representative intersections of the mineralised zones. Where 
appropriate, cross-sections are presented to provide a visual indication of the 
relationship between reported drill hole intersection widths and the interpreted true 
thickness of the mineralised lodes. 
Detailed structural logging of oriented drill core and structural modelling are being 
undertaken as exploration progresses to improve understanding of the geological 
structures and the orientation of mineralised zones relative to drill hole intersections. 
In 2026, televiewer surveys were completed on 11 Phase 1 and 2 drill holes selected 
from across the Paquin and Amadee prospects, generating more than 6,000 structural 
measurements. The televiewer data provide additional information on the three-
dimensional orientation and geometry of geological structures, veins and fractures 
intersected by drilling and are being incorporated into the geological and structural 
interpretation to assist in the design and orientation of future drilling. 
The current spacing and distribution of drilling and sampling data are considered 
appropriate for exploration purposes. The data density is not currently considered 
sufficient to support Mineral Resource estimation. 
 
Historical 
Exploration BG, 
TM & 20thC: 
The drill hole sampling orientation is considered appropriate to test the mineralised 
target horizons. The strike of the mineralised structures targeted is generally determined 

relationship between the drilling orientation 
and structures is considered to have 
introduced a sampling bias. 
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with drill holes set back and angled, producing intersections across the strike, thus 
reducing bias. 
Channel Sampling: GM34572 1978 sampling orientation is optimised relative to mineralised 

   zones 
Sample security The measures taken to ensure sample 

security. 
Current Exploration 

Sample security and chain of custody are managed by Explo-Logik staff, who are 
experienced in drill core and geological sample management. All drill core transportation, 
core sampling and sample transportation are conducted or managed by Explo-Logik 
personnel. Following sampling, core samples are securely packaged and dispatched by 
courier to AGAT Laboratories in Thunder Bay, for sample preparation and analysis. 
Historical Exploration 
BG: For shipping, samples were placed in rice bags that were individually sealed with 
numbered, tamper-proof security tags. The rice bags were sent to Lab Expert in Rouyn-
Noranda. 
TM: The selected core intervals were split under the direction and supervision of the 
senior geologist. All samples were hand delivered by the senior geologist or approved 
project technical personnel to the ALS Chemex sample preparation laboratory in Val d'Or, 
Quebec. 20thC: 
No information about the sample security measures is present in the historical exploration 
reports. 

Channel Sampling: GM34572 1978 sample security is not recorded 
Audits or reviews The results of any audits or reviews of 

sampling techniques and data. 
No reviews or audits are recorded. 

 
Section 2 Reporting of Exploration Results  
(Criteria listed in the preceding section also apply to this section.) 
 

Criteria Explanation Comment 
 
Mineral tenement 
and land tenure 
status 

Type, reference name/number, location and 
ownership including agreements or material 
issues with third parties such as joint 
ventures, partnerships, overriding royalties, 
native title interests, historical sites, 
wilderness or national park and 
environmental settings. 

The Bousquet Project comprises 71 mineral claims registered with the Quebec provincial 
government, covering a total area of approximately 23.69 km². The Property is located 
approximately 30 km east of the historic mining town of Rouyn-Noranda, Quebec, Canada. 
The Property comprises a contiguous package of wholly owned mineral claims held under 
title by Bullion Gold Resources Corp. and subject to an option agreement with Olympio. 
The tenements are current and reported to be in good standing with the Quebec provincial 
government. A list of claim IDs is provided in Table 3 of the Company's ASX announcement 
dated 19 March 2025. 
Olympio is not aware of any known impediments to obtaining the necessary licences and 
permits to conduct exploration and development activities on the Property. The Bousquet 
Project is located within an established mining district, with numerous gold and base-metal 
operations currently operating in the region. Recent mining developments in the district 
have progressed through established permitting and regulatory processes administered by 
the Quebec and Canadian authorities. No development studies have been undertaken on 
the Bousquet Project to date. 
Various royalties apply to certain claims and may apply to future mineral production. In the 
event that the Project is developed and brought into commercial production, Falco will 
retain a 1.5% Net Smelter Return (NSR) royalty over the claims sold to Bullion Gold. 
Certain claims within Bousquet Township are also subject to additional royalty interests. 
On the original Normar Block, Barrick Gold and Atlanta Gold each hold a 1% NSR royalty, 
while Delfer Gold Mine holds a 5% Net Profit Interest. On the Blackfly Block, Atlanta Gold 
holds a 1% NSR royalty over certain claims, while Globex Resources holds a 0.5% Gross 
Mineral Profit interest over eight claims. 

 

The security of the tenure held at the time 
of reporting along with any known 
impediments to obtaining a licence to 
operate in the area. 

 
Exploration done 
by other parties 

Acknowledgment and appraisal of 
exploration by other parties. 

Historical exploration on the Bousquet Project comprises four main phases. Between 1932 
and 1946, approximately 120 drill holes totalling 20,530 m were completed across the Paquin, 
Decoeur, Calder, Bousquet and Joannes prospects. Between 1967 and 1995, a further 14 drill 
holes totalling 2,532 m were completed, primarily at Paquin and north of Bouzanor, together 
with magnetic, electromagnetic and IP surveys and surface stripping and mapping. Between 
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2003 and 2020, Twin Mining completed 39 drill holes totalling 13,574 m, primarily in the 
southeast of the Property. Between 2021 and 2023, Bullion Gold completed 26 diamond drill 
holes totalling 6,194 m, mainly at the Paquin and Decoeur prospects. No mining is recorded 
on the Property based on available records. 

 
Geology 

Deposit type, geological setting and style of 
mineralisation. 

The geology of the property consists of volcano-sedimentary rocks divided in three major 
Groups. From North to South, there is the Cadillac Group, which is composed of turbidites, 
pelitic schists with beds of polymictic conglomerate and iron formations. The Timiskaming 
Group is composed of greywacke, siltstone, polymictic conglomerate, and talc-chlorite-
carbonate schist (possibly from the Piché Formation). Occasional beds of argillite with 
graphitic mudstone also occurs. The Pontiac Group is composed of greywacke, interbedded 
with argillite, massive to pillowed mafic flows and ultramafic flows. The Piché Group is 
composed of a sequence of komatiites, mafic rocks, amphibolites, volcanic tuffs and flows and 
granitic intrusive. In many areas, the Piché formation is superposed with the CLLDZ and lies 
between the Cadillac and Timiskaming Groups. 
Numerous gold prospects occur on the property. Most of them are found within a gold 
mineralised shear zone in the southern part of the property. Gold mineralisation is associated 
with structurally controlled quartz veins (typically smoky blue-grey-white quartz) and sulphides 
within E-W oriented, north dipping structures. The dominant host unit is Timiskaming group 
turbidites, and lesser conglomerate. 
The Paquin prospect is located between 675716 and 676832mE and 5343683 and 5343802mN 
giving the mineralised zone a length of 1,300m and a thickness of in excess of 100 m. 
Paquin was identified through drilling as it does not outcrop. These are two mineralised 
envelopes (East and West) containing blue to smoky quartz veins and veinlets accompanied by 
visible gold, as well as disseminated or stringers of arsenopyrite, pyrite, and pyrrhotite. Each 
envelope is contained within silicified and carbonatised greywackes. The longitudinal sections 
of the East and West mineralised envelopes show that the gold mineralization is most 
prominent on the eastern part of the gold corridor with a length of 400m between section 
676400E and 676800E. The thickness of the mineralised zone (along the hole) varies from a 
few meters to 10 to 12m and, in some instances, the envelope may contain more than one 
mineralised zone.  
The Decoeur prospect is located between 674860mE and 675300mE at 5343385mN, giving the 
prospect a length of 440 m. The Decoeur prospect is located immediately in the south contact 
with the polymictic conglomerates.  The mineralization is associated with talc-chlorite-quartz-
carbonate schist (probably komatiitic lava flows). Previous interpretation suggested that the 
mineralization was associated to an E-W fault. The mineralization is composed of stringers of 
pyrite, chalcopyrite, arsenopyrite and galena and associated quartz veins and veinlets and local 
silicification. The mineralised sections vary from thirty centimetres up to 28.5m wide. The best 
intersection metal factor wise was in hole TMN-03-14 where an intercept 1.26 g/t Au over 
18.6m was recorded. 
The Joannes prospect is a westward continuation of the Decoeur prospect and was discovered 
by drilling in 1937. The gold mineralization is vein-type associated with clastic sediments 
(turbidites) of the Timiskaming Group. Minor komatiitic basalts are also present. Gold is 
associated with disseminated pyrite in quartz veins. Traces of chalcopyrite and arsenopyrite 
are also present. The shear zone contains several quartz veins and some pyrite. 
Other prospects and showings of mineralisation identified within the property are of similar 
geology to these main prospects. 

 
Drill hole 
Information 

A summary of all information material to 
the understanding of the exploration results 
including a tabulation of the following 
information for all Material drill holes: 

Drill hole collar coordinates, orientations and reported intersections are provided in the 
appended tables accompanying the relevant announcements for each drilling program. 
 
 

 
Data aggregation 
methods 

… weighting averaging techniques, 
maximum and/or minimum grade 
truncations should be stated. 

Where drill intervals have been aggregated, the calculations are recorded as being weighted 
according to interval length. No allowance for recovery or truncations of grades are recorded in 
the documentation available. 

Significant drill intercepts noted in figures and tables of this announcement are reported at 
a minimum cut-off grade of 0.5 gram per tonne gold, minimum width of 1m (down-hole); 
maximum internal dilution of 2m. 

 
No metal equivalent values or formulas have been used. 

The assumptions used for any reporting of 
metal equivalent values. 

Relationship 
between 
mineralisation 
widths and 
intercept lengths 

These relationships are particularly 
important in the reporting of Exploration 
Results. 

Sample mineralisation intervals are reported as down-hole observed intervals in drill core, 
with true widths are not known. T 

If the geometry of mineralisation with 
respect to the drill hole angle  

 
Diagrams 

Appropriate maps and sections (with scales) 
and tabulations of intercepts should be 
included … 

The maps and figures provided in this announcement provide an overview of the Bousquet 
project and accurately reflect recent exploration data acquired by Olympio, and historical 
exploration data as provided by the vendors in project databases and reports. The 
accuracy of information in databases and reports will be reviewed by Olympio personnel 
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as the project progresses. 
Detailed maps and figures have been provided for recent exploration by Olympio and will 
be provided in further market announcements as targeting work and drill testing on each 
prospect is 

undertaken. 
 
Balanced reporting 

Where comprehensive reporting of all 
Exploration Results is not practicable …... 

The Project has a long history of exploration, with a significant body of historical data 
collected during the early 20th Century where recording of sampling methods and 
analytical parameters was limited. Later exploration data was generally reported in 
accordance with the applicable Quebec, Canadian and TSX reporting standards of the time. 
Prior to its acquisition by Olympio, the historical data had not been reported in accordance 
with the ASX Listing Rules or JORC Code. Olympio is continuing to review historical records, 
undertake field assessments and inspect preserved drill core to assess the reliability and 
suitability of historical data for use in the current exploration program. Historical data is 
being assessed on a prospect-by-prospect basis as exploration progresses. 
To date, historical results have generally correlated well with recent drilling and geological 
observations, increasing confidence in the reliability of the historical data. However, the 
historical data remains subject to ongoing validation and verification before being relied 
upon for Mineral Resource estimation or other higher-confidence reporting. 

 
Other substantive 
exploration data 

Other exploration data, if meaningful and 
material, should be reported. 

Current Exploration 
Only diamond drilling results are reported in this announcement. 

 
Historical Exploration 

Geophysical surveys have previously been undertaken by historical explorers over parts of the 
Bousquet project. These have been reported in previous announcements by Olympio, along 
with JORC Table commentary of the geophysical survey data. 

 
Further Work 

The nature and scale of planned further 
work. 

The company has received the final results for the phase 3 drill program at Bousquet and is 
currently planning the next phase of exploration at the Bousquet Project  

 


