Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To: Company Name/Scheme

Almasar Minerals Limited

ACN 602 603 946

1. Details of substantial holder (1)
Name

The holder became a substantial holder on 16 September 2026

2. Details of voting power

Sprott Inc. (Sprott) and each of its controfied bodies corporate listed in Annexure A {the Sprott Group Entities)
ACNIARSN (if applicable) N/A

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
televantinterest (3} in on the date the substantial holder became a substantial holder are as follows:

Class of securitias (4)

Number of securities

Parson’s voles (5)

Voting power (6}

Ordinary shares

7,456,500

7,456,500

5.523%

3. Details of relevant interests

The nature of the relevant inferest the substantial iolder or an associate had in the following voting securities on the date the substantial holder became a

substantial hoider are as follows:

Holder of relevant interest Nature of relsvant interest () Class and number
of securities
Sprott, Sprott Asset Management USA Inc. SAM USA is a fund and investment manager with the power to exercise control over 7,458,500 futy
{SAM USA) and each other Sprodt Group voting and disposal of the shares and therefore has a relevant interest undes sections | paid ordinary
Entity 608(1}{p} and (c) of the Corporations Act. shares
Sprott has the same relevant inferesls as SAM USA under section 608(3)(b) of the
Comorations Act by virtue of SAM USA being controlled by Sprott.
Each of the Sprott Group Entities has the same relevant interests as SAM USA under
section 608{3){a) of the Corporations Act by virtue of them each being controtied
hodies corporate of Sprott and each Sproft Group Entity therefore having voting power
of more than 20% in SAM USA.
4, Details of present registered hoiders
The persons registered as holders of tha securities referred to in paragraph 3 above are as fotiows:
Holder of relevant inlerest Registered hoider of securities Person entitied to be registered as | Class and number of
holder (8) securities
Sprott, SAM USA and each other Sproft Various holders Various holders 7,456,500 fully paid crdinary
Group Entity shares

5§, Consideration

The consideration paid for each relevant inferest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holder is as follows:

Helder of relevant interest Date of acquisition Consideration (9) Class and number of

Cash Nen-cash secunities
Sprett, SAM USA and each other Sprott See Annexure B See Annexure 7,456,500 fully paid ordinary
Group Entity B shares
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Sprott and each of the Sprott Group Entities (including | SAM USA and each Sprott Group Entity listed in Annexure A are controlled bodies corporate of
SAM USA) Sprott and therefore are associates under section 12(2)(a) of the Corporations Act.

7. Addresses
The addresses of the persons named in this form are as follows:

Name Address
Sprott and each Sprott Group Entity (including SAM Refer to Annexure A.
USA)
[ =~ Uo7y Seey g
Signature

" Thowgs W Ukich Atowzed Siuate

" Bt A M St 23 2096
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Annexure A

This is anngxure A of 1 page (including this page) referred to in Form 603 “Notice of initial substantial holder”.

Name: ﬂmﬁs W. (/{[“%
Date: 5{}/4-,‘— A2 A036

Details of Sprott Inc. and its controlled bodies corporate

Name

Sprott Inc.

Address of Registered Office

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

Postal Address

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

Resource Capital Investment Corp.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott Asset Management USA Inc.

320 Post Road, Suite 230, Darien, Connecticut 06820

320 Post Road, Suite 230, Darien, Connecticut 06820

Sprott Global Resource Investments Ltd.

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott U.S. Holdings Inc.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

Sprott US GenPar LLC

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

Sprott Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1
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Annexure B

This is anpexure B of 1 page (including this page) referred to in Form 603 “Notice of initial substantial holder”.

Name:ﬂmﬁds W. (/(}WC/J
Date: W a3 Qa%

Date of Change

Holder of relevant interest Nature of change

Consideration

Number of

securities affected

Person's votes

affected

23/07/2026 Sprott Asset Management USA Inc. On market buy 0.140 1,387,051 1,387,051
23/07/2026 Sprott Asset Management USA Inc. On market buy 0.140 1,387,051 1,387,051
23/07/2026 Sprott Asset Management USA Inc. On market buy 0.140 720,000 720,000
23/07/2026 Sprott Asset Management USA Inc. On market buy 0.140 720,000 720,000
23/07/2026 Sprott Asset Management USA Inc. On market buy 0.140 963,484 963,484
23/07/2026 Sprott Asset Management USA Inc. On market buy 0.140 963,484 963,484
15/09/2026 Sprott Asset Management USA Inc. On market buy 0.140 1,387,051 1,387,051
15/09/2026 Sprott Asset Management USA Inc. On market buy 0.140 720,000 720,000
15/09/2026 Sprott Asset Management USA Inc. On market buy 0.140 963,484 963,484
16/09/2026 Sprott Asset Management USA Inc. On market buy 0.073 2,630,702 2,630,702
16/09/2026 Sprott Asset Management USA Inc. On market buy 0.073 1,755,263 1,755,263
The table includes only trades for the last 4 months, as this is the first filing
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