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Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Schroder Investment Management Australia Limited as the 
Responsible Entity of Schroder Global Equity Alpha Fund 

I declare that, to the best of my knowledge and belief, in relation to the audit of the Financial Report of 
Schroder Global Equity Alpha Fund for the financial year ended 30 June 2026, there have been: 

i. no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the audit; and

ii. no contraventions of any applicable code of professional conduct in relation to the audit.

KPM_INI_01 

 KPMG  Karen Hopkins 

  Partner 

  Sydney 

  22 September 2026 

PAR_SIG_01 PAR_NAM_01 PAR_POS_01 PAR_DAT_01 PAR_CIT_01 



Schroder Global Equity Alpha Fund
Statement of comprehensive income

For the year ended 30 June 2026

Statement of comprehensive income

Note

Year ended 
30 June 2026 

$'000

 

 

Investment income
30

815
4,282

8

Total net investment income 5,135

Expenses
349
13
28
8

Total operating expenses 398

4,737

Finance costs attributable to unitholders
(595)

(4,142)
                                            

Total comprehensive income for the year/period – –

 

The above statement of comprehensive income should be read in conjunction with the accompanying notes. 



Schroder Global Equity Alpha Fund

Note

As at

30 June 
2026 
$'000

 
 

Assets
1,104

34
34
22 –

68,913
                                                

Total assets 70,107

Liabilities – –
46

593
                                                          

Total liabilities (excluding net assets attributable to unitholders) 639

Net assets attributable to unitholders - Liability 69,468



Schroder Global Equity Alpha Fund
Statement of changes in equity

For the year ended 30 June 2026

Statement of changes in equity

Financial Instruments: 
Presentation
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For the year ended 30 June 2026

Notes

Year ended 
30 June 2026 

$'000

 

 

26,836
(29,031)

(28)
30

778
(333)

5 –
(20)

                                                                                    
(1,763)

9,064
(7,918)

(64) –
                                                                                        

1,082

Net (decrease)/increase in cash and cash equivalents (681)

1,865 –
(80)

                                                                            
Cash and cash equivalents at the end of the year/period 1,104

515
 



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

  (a) Basis of preparation

Corporations Act 2001

(i) Compliance with International Financial Reporting Standards

(ii) New and amended standards adopted by the Fund

Presentation and Disclosure in Financial Statements

Presentation of Financial Statements

• 

• 

• 



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

• Lack of Exchangeability

• 

(ii) Recognition / derecognition

  (a) Basis of preparation (continued)

Presentation and Disclosure in Financial Statements (continued)
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Financial Instruments: Presentation

  (e) Margin accounts

  (i) Distributions
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(i) Functional and presentation currency

(ii) Transactions and balances
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ASIC Corporations (Rounding in Financial/Directors' Reports) Instrument 2026/183

  (a) Market risk

(i) Price risk

30 June 
2026 
$'000

 
 

68,913

Net total 68,913
 



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

(ii) Foreign exchange risk

US Dollars Euros Pounds Japanese Yen Currencies
$'000 $'000 $'000 $'000 $'000

30 June 2026

Assets
678 – – – 22

13 5 – – 11
21 – 13 – –

22 – – – –

46,131 10,078 4,478 3,513 4,713

Total assets 46,865 10,083 4,491 3,513 4,746

– – – – –
– – – – –

derivatives 46,865 10,083 4,491 3,513 4,746

  (a) Market risk (continued)

(i) Price risk (continued)
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Assets
– – – –

–
– – –

Total assets

– – – –
– – – – –

derivatives

30 June 2026
Floating 

interest rate
 

interest rate
Non-interest 

bearing Total

$'000 $'000 $'000 $'000

Financial assets –
1,104 – – 1,104

– – 34 34
– – 34 34
– – 22 22
– – 68,913 68,913

1,104 – 69,003 70,107

  (a) Market risk (continued)

(ii) Foreign exchange risk (continued)



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

30 June 2026
Floating 

interest rate  
 

interest rate  
Non-interest 

bearing  Total

 $’000  $’000  $’000  $’000

        
Financial liabilities

– – 46 46
– – 593 593

(excluding net assets attributable 
to unitholders) – – 639 639

Net assets attributable to unitholders - liability 1,104 – 68,364 69,468

Net exposure 1,104 – 68,364 69,468

  

Financial assets –
– –

– –
– –
– –

–

Financial liabilities
– –
– –

(excluding net assets attributable 
to unitholders) – –

Net assets attributable to unitholders - liability –

Net exposure –

  (a) Market risk (continued)
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For the year ended 30 June 2026

• 

• 

• 

• 

• 

30 June 2026

17%
11,810

  (c) Credit risk

• 

• 

• 
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For the year ended 30 June 2026

30 June 2026
 

1 
1 - 6  6 - 12 Over 12 

Total
$'000 $'000 $'000 $'000 $'000

46 – – – 46
593 – – – 593

69,468 – – – 69,468

Total 70,107 – – – 70,107

 
 

    

– – –
– – –
– – –

– – –

• 

• 

(i) Quoted prices in active markets (Level 1)
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Recognised fair value measurements

30 June 2026 Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000

Financial assets

68,913 – – 68,913

Total 68,913 – – 68,913

 

Financial assets

– –
– –

–

(iii) Transfers between levels 



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

As at

30 June 
2026 

Fair value 
$'000

 
 

 

–
68,913

68,913

Derivatives
–

–

68,913

68,913

68,913

 

Credit risk

• 

• 

• 



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

Forward currency contracts 

30 June 
2026

 

Fair Values
Contract/ 
Notional Assets Liabilities

$'000 $'000 $'000

– – – –

– – – –

 

  9 Structured entities



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

As at

Listed Class
30 June 

2026
 30 June 

2026
 

No.'000 $'000
 

790 – 8,443 –
370 4,059

(490) (5,442)
– – 574

670 7,634

Professional Class
30 June 

2026
 30 June 

2026
 

No.'000 $'000
 

41,636 – 50,243 –
329 411

(1,498) – (1,917) –
372 476

– – 3,180

40,839 52,393

30 June 
2026

 30 June 
2026

 

No.'000 $'000
 

3,703 – 4,470 –
3,665 4,594

(39) – (50) –
30 39
– – 388

7,359 9,441



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

Year ended 
30 June 2026

 

$'000 CPU
Listed Class 

63,000 –

34 4.32 – –
–** 4.33 –**

29 4.33

63

Professional Class 
476,000 –

238 0.58
238 0.59

476

 
56,000 –

20 0.49
19 0.49

17 0.49 –**

56

Total distributions 
595 295

As at

30 June 
2026 
$'000

 
 

404
700

1,104



Schroder Global Equity Alpha Fund

For the year ended 30 June 2026

Year ended 
30 June 2026 

$'000

 
21 June 2024 to 

30 June 2025 
$'000

operating activities

4,737
(4,282)
26,836

(29,031)
(39)

16

(1,763)

515
515

Year ended 
30 June 2026 

    $

 
21 June 2024 to 

30 June 2025 
    $

– –
16,335

16,335
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Year ended 
30 June 2026 

$

 

 

348,820
29,699
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Directors’ declaration

For the year ended 30 June 2026

Directors’ declaration

Corporations Act 2001

Corporations Regulations 2001
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Independent Auditor’s Report 

To the unitholders of Schroder Global Equity Alpha Fund

Opinion 

We have audited the Financial Report of 
Schroder Global Equity Alpha Fund (the 
Fund). 

In our opinion, the accompanying 
Financial Report of the Fund gives a true 
and fair view, including of the Fund’s 
financial position as at 30 June 2026 and 
of its financial performance for the year 
then ended, in accordance with the 
Corporations Act 2001, in compliance with 
Australian Accounting Standards and the 
Corporations Regulations 2001. 

The Financial Report comprises the: 

• Statement of financial position as at 30 June 2026;

• Statement of comprehensive income, Statement of
changes in equity, and Statement of cash flows for
the year then ended;

• Notes, including material accounting policies and
accompanying basis of preparation as at 30 June
2026; and

• Directors’ Declaration.

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Our responsibilities under those standards are further described in the Auditor’s responsibilities for 
the audit of the Financial Report section of our report.  

We are independent of the Fund in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) issued by the Accounting Professional & Ethical 
Standards Board Limited (the Code) that are relevant to audits of the financial report of public interest 
entities in Australia. We have fulfilled our other ethical responsibilities in accordance with these 
requirements. 

Key Audit Matters 

Key Audit Matters are those matters that, in our professional judgement, were of most significance in 
our audit of the Financial Report of the current period. 

These matters were addressed in the context of our audit of the Financial Report as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 
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Valuation and existence of Financial assets at fair value through profit or loss ($68,913,000) 

Refer to Note 2(b), 5 and 6 to the Financial Report 

The key audit matter How the matter was addressed in our audit 

Financial assets at fair value through  
profit or loss comprise investments in  
Derivatives, Equity securities, Interest  
bearing securities and Listed unit trusts 
(“the Investments”).   

The Fund outsources certain processes 
and controls relevant to:   

• Initiating and executing the purchase
and sale of the Investments and
recording and valuing the Investments
to the Fund’s Administrator; and

• Maintaining custody and underlying
records of the Investments to the
Fund’s Custodian.

Valuation and existence of the 
Investments are key audit matters due to 
the:   

• Size of the Fund’s portfolio of the
Investments. The Investments
represent 98.3% of the Fund’s total
assets at year end;

• Various types of investments held by
the Fund and range of data inputs and
sources used to value them; and

• Importance of the performance of the
Investments in driving the Fund’s
investment income and capital
performance, as reported in the
Financial Report.

As a result, these were the areas with 
greatest effect on our overall audit  
strategy and allocation of resources in  
planning and performing our audit.    

In assessing these Key Audit Matters,  
we involved our valuation specialists,  
who understand the Fund’s investment 

Our procedures included: 

• We assessed the appropriateness of the accounting
policies applied by the Fund, including those
relevant to the fair value of the Investments,
against the requirements of the accounting
standards.

• We obtained and read the Fund’s Administrator and
Custodian’s ASAE 3150 (Assurance Engagements
on Controls) and SOC 1 (System and Organization
Controls 1) assurance reports for the period from 1
April 2025 to 31 March 2026 to understand the
processes and assess the controls relevant to the:

- Administrator – to initiate and execute the
purchase and sale of and record and value the
Investments; and

- Custodian – to maintain custody and underlying
records of the Investments.

• We obtained and read the Fund’s Administrator and
Custodian’s bridging letters over the period not
covered by the ASAE 3150 and SOC1 assurance
reports. We compared the processes and controls
in the bridging letters for consistency with those in
the ASAE 3150 and SOC 1 assurance reports.

• We assessed the reputation, professional
competence and independence of the auditors of
the ASAE 3150 and SOC 1 assurance reports.

• We checked the existence of the Investments
being the ownership and quantity held to external
custody and broker reports as at 30 June 2026.

• With the involvement of our valuation specialists,
we independently valued the Investments and
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profile and business and economic 
environment it operates in.   

compared these to the Fund’s valuation of the 
Investments as recorded in the general ledger as at 
30 June 2026. We used inputs and prices from 
publicly available market data including stock 
exchanges and currency markets.   

• We evaluated the Fund’s disclosures of the
Investments, using our understanding obtained
from our testing, against the requirements of the
accounting standards.

Other Information 

Other Information is financial and non-financial information in the Fund’s annual report which is 
provided in addition to the Financial Report and the Auditor's Report. The Directors of Schroder 
Investment Management Australia Limited (the Responsible Entity) are responsible for the Other 
Information.  

Our opinion on the Financial Report does not cover the Other Information and, accordingly, we do not 
express an audit opinion or any form of assurance conclusion thereon. 

In connection with our audit of the Financial Report, our responsibility is to read the Other 
Information. In doing so, we consider whether the Other Information is materially inconsistent with 
the Financial Report or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. 

We are required to report if we conclude that there is a material misstatement of this Other 
Information, and based on the work we have performed on the Other Information that we obtained 
prior to the date of this Auditor’s Report we have nothing to report. 

Responsibilities of the Directors of the Responsible Entity for the Financial Report 

The Directors of the Responsible Entity are responsible for: 

• preparing the Financial Report in accordance with the Corporations Act 2001, including giving
a true and fair view of the financial position and performance of the Fund, and in compliance
with Australian Accounting Standards and the Corporations Regulations 2001;

• implementing necessary internal control to enable the preparation of a Financial Report in
accordance with the Corporations Act 2001, including giving a true and fair view of the
financial position and performance of the Fund, and that is free from material misstatement,
whether due to fraud or error; and

• assessing the Fund’s ability to continue as a going concern and whether the use of the going
concern basis of accounting is appropriate. This includes disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless they either
intend to liquidate the Fund or to cease operations, or have no realistic alternative but to do
so.
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Auditor’s responsibilities for the audit of the Financial Report 

Our objective is: 

• to obtain reasonable assurance about whether the Financial Report as a whole is free from
material misstatement, whether due to fraud or error; and

• to issue an Auditor’s Report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it 
exists. 

Misstatements can arise from fraud or error. They are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Financial Report. 

A further description of our responsibilities for the audit of the Financial Report is located at the 
Auditing and Assurance Standards Board website at: 
https://www.auasb.gov.au/admin/file/content102/c3/ar2_2020.pdf. This description forms part of our 
Auditor’s Report. 

KPMG Karen Hopkins 
Partner 
Sydney 
22 September 2026 

https://www.auasb.gov.au/admin/file/content102/c3/ar2_2020.pdf



