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From: Portops SecPorts

Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

Io Company Name/Scheme  Liontown Ltd

ACN/ARSN 118153 825

1. Details of substantial holder (1}

Name Van Eck Associates Corporation (and its associates referred 1o in paragraph 4).

ACN/ARSN (if appicable) nfa

The holder became a substantial holder on 18/09/2026

2. Details of voting power

The tolal number of votes attached o ali the voting shares in the company or voting interests in the scheme that the substantial hoider or
an associate {2) had a relevant interest {3) in on the date the substantial holder became a substantial holder are as foliows:

Class of securities (4) Number of securities Parson's votes (5)

Voting power (6)

Common Shares 165,859,300 165,654,300

5.19%

3. Detalls of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial

holder became a substantial holder are as follows:

Haolder of relevant interest Nature of refevant interest (7)

Class and number of securities

VEAC holds its relevant interest by
having the power to exercise,
control the exercise of, or
influence the exercise of, the
vating powers or disposal of the
securities to which the relevant
interest relates in the ordinary
course of investment

VEAC management business. shares

163,659,300 Common

4. Details of present registered holders
The persons registered as holders of the securities referred fo in paragraph 3 above are as follows:

Person entifled fo be
registered as holder (8)

Holder of relevant Registered holder of
interest securities

Class and number
of securities

See Ammexure ‘B’

5. Consideration

The consideration paid for each relevant interest referred o in paragraph 3 above, and acquired in the four months prior to the day that

the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9)

interast

Ciass and number
of securities

Cash Non-cash

See Annexure A’
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6, Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Van Eck Securities Corporation Associate under section 12(2) of the Corporations Acl.
Van Eck Absolute Return Advisers, Inc. Asscciate under section 12(2} of the Corporations Act.
VanEck Ausiralia Piy Lid Associate under section 12(2) of the Corporations Act
VanEck investments Limited Associate under section 12(2} of the Corporations Act.
Vankck Asset Management BV, Asscciate under section 12(2} of the Corporations Act,

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

VEAC 666 Thirg Avenue, New York, NY 10017

Van Eck Securities Corporation 666 Third Avenue, New York, NY 10017

Van Eck Absoluie Return Advisers, inc. 666 Third Avenue, New York, NY 10017

VanEck Australia Pty Lid Level 47 Suite 2, 25 Martin Place, Sydney NSW 2000

VanEck investments Limiied Level 47 Sulte 2, 25 Martin Place, Sydney NSW 2000

VanEck Asset Managemenl B.V. Barbara Strozzilaan 310, 1083 HN Amsterdam, Netherlands

Signature
PHRt NAME A chiey Sousa capacity AVP - Van Eck Associates Corporation
sign here e date  21709/2026
DIRECTIONS
(1) i there are a number of substantial holders with similar or related refevant interests {eg. a corporation and ils related corporations, or the

manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant inferests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

2} See the definition of "associate” in section 9 of the Ceorporations Act 2001.
(3} See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
{43 The voting shares of a company constitute one class unless divided into separate classes.

(5} The total number of votes attached fo all the voling shares in the company or voting interesis in the scheme (if any) that the person
or an assccigte has a relevant interest in.

(6} The person's votes divided by the total voles in the body corporate or scheme multiplied by 160,

(7} include details of:
(a} any refevant agresment or other circumstances by which the relevant interest was acquited, If subsection 671B(4} applies, & copy of any document
setting out the terms of any relevant agresmenl, and a statement by the person giving full and aceurale details of any conlract, scherme or armangement,
must accompany this form, together with a8 writien statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powere or digposal
of the securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies}.

See the definition of "relevant agreement” in section 8 of the Corporations Act 2001.
(8) if the substantial hoider is unable to determine the identity of the person { eg. if the relevant interest arises bacause of an cption) write "unknown”,

(9} Details of the consideration must include any and ail benefits, money and other, that any person from whom a relevant interest was
acauired has, or may, become entitled to receive in relation tc that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be inciuded of any benefit paid on behalf of the substantial holder or its associate
in relation 1o the acquisgions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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ANNEXLRE A TO FORM 603 DATED 2026-09-18

SIGNED

POSITIGN: AVP - Van Eck Associates Corporation

Holder of Relevant interast Date Transaction Typo Price Congideration {Cash} Cluss (Ordinary) and number
VanEck Australian Recgurces FTF Z076-07-28 Purchase 1.20 41,263, H) 34,386.00
vVanfck Austraiian Resources £1F G26-07-28 Purchase 130 20,631.50 17,193.00
VanEck S4F/ASK MidCap ETF 2026-07-28 Purchrse 128 36,927.60 30,773.00
Vanfek MEC) Australian Sustainabla Fruity FIF 60778 Purchase 170 B, 7040 231700
Vanfck Rare Earth and Strategic Metais ETF 2026-07-28 Sale 120 i70,372.40 143,877.00
VanEck SEP Global Mining UCITS £TF 2026-07-29 Puschase 1.105 3,966.95 3,580,00
vantck Rare £arth and Strategic Wetals ETF SB2G-1) -2 Sale 1145 JEd 445,025 T, 90500
Vanfek Australian Resouress ETF H26-07-21 Purehace 0.965 33, 18245 34,386.00
VanEck Rare Earth and Stratepic Metals ETF 20726-07-31 Purchase 0965 137,027,105 143,597.00
Vanfck Austraiian Rescurces £1F 2026-08-03 Purchase 04,99 34,042, 14 34,386.00
Vanfck Rare Earth and Strategic Motalks ETF 2026-08-03 Purchase 0.99 281,082.78 283,922.00
Vangch Rare Earth and Strategic Metals UCITS ETF 2026-05-04 Purchase 1.0344 250,187.4728 280,537.08
Vantek S&P Global Mining UGTS £1F 2026-08-04 Purchase 1035 5.704.91 3,597.00
Varok Rare Sarth and Strategic Metals UCITS ETF 2026-08-04 Purchase 1.03 235,879.27 2248,008.00
VanEck Rare Farth and Strategic Metals ETF 2076-08-84 Purchase 103% 146,215.71 343 55700
vanfek 58P Global Mining UCITS £TF 2026-08-04 Szle 103 1,620.23 1,841.00
Vanfek Rare Earth aod Strategic Matals ox Chings T8 2026-08-04 Purchase 1.03 43,632.86 42,362,008
Vangck Rare Earth and Stratepic Metals UCITS ETF 2026-08-85 Purchase 1.08 204,214,380 192,655.08
Vantek Austratian Long $hort Complex £1F 2026-08-05 Purchase .06 367,940,584 34711400
Vantek SEP Global Miring UDTS £7F 2026-08-05 Pulschase 106 763002 7.217.00
Vanfck Rare Carth and Strategic Metals CTF 2026-08-05% Purchase 1.06 752,218.40 JOLE4D.00
Yantck S&P Ginbal Mining UCITS ETF 2180806 Purchase 108 3,868.64 3,583.00
vantok Austratian Long Short Coraplex FTF 2026-08-06 Purchase 08 582172 6,409.G0
VanFek MSC Australfan Sustainable Equity ETE 2026-08-08 Purchase 108 15,804.72 14,634.00
vanfck fare Earth and Strategic Metais ETF 202608086 Burchaze 108 A58,817.56 435, 757,00
Vanfok MSCI Australian Sustainable Equity ETF 20726-08-06 Sals 108 7,907 36 731700
Y 3 5 i ina E¥F 2026-08-06 Purchase i08 4,571.64 4,233.00
Vanfek Rare Earth and Strategic Metals ex China ETF 20260806 Purchase 108 45,735.08 42,351.00
Varikck Ausiraiian Hespurces b FUra-U8-Ub Purchase 1,08 A7 534 12 34 514,00
Vanfck 588 Global Mining UGTS £TF F026 08-07 Purchasc 118 8,488.93 #,184.00
Vanick Rare Tarth and Strategic Metals UCITS ETF 2026-08.07 Purchase 1.1554 771,304.601 667,505.00
Vantck Rare Farth and Strategic Metals UCHTS ETF 2026-08-10 Pyrchaze 1.2053 234 621.2874 39465800
Vanfck Rare £arth and Strategic Metals UOTS ETF 2026-08-10 Purchase 1.20 268,628.40 223,857.00
Varfek Austraiian Rusources £TF 2025-08-10 Purchase 120 43,260.80 34,384.006
VanEck Australian Long Short Complex ETF 2026-08-11 Sale 118 54933 .68 5.876.00
Wanlck Australian Resources £1F 2026-08-11 Purchase 118 40, 570,76 34,382.00
Vanfek Rare Earth and Strategic Metals UCTS ETF 2026-08-12 Purchase 1.2442 58%,315.33 473,650.08
VanEck Rare Farth and Surategic Metals UCHS ETE 2026-08-12 Sale 1,243 102 841 5432 A2 443,08
Vantck SE& Global Mining UCITS L1F A026.08-33 Purchase 123 13,274.16 10,792.00
Vangck Rare Sarth and Strategic Metals ETF 2026-08-13 Sale 123 697,712.96 567,252.00
VanEck Rare Earth and Strategic Metals ULITS ETF 2026-08-14 Purchase 1.2726 145,710,063 114,505.00
Vantck Austraiian Resources £1F 2026-08-14 Purchase 1275 43,885,50 34,420.00
Van{ek MSC) Australisn Sustainabie Cauity ETT 2025-08-17 Purchase 130 141530 1,821.00
Vangck Rave £arth and Strategic Metals UCITS ETF 2026-08-18 Burchase 1.20% 205,587 48 17061200
Vanfck S&P Glabal Mining UCHTS £YF 2026-08-18 Purchase 1.205 4,031.93 3,346.00
vantck Australian Long Short Cormplex ETF 2626-08-18 Sale 1205 4318914 635 347,647.00
Vangck Rare Earth and Strateglc Metals ETF 2026-08-158 Sale 1,15 326,294,1G 283, 738,00
Vanfck Rare £arth and Strategic Metals UCITS £TF 2026.08.20 Purchase 11046 565,906,660 47376000
Vangck SEP Giobal Mining UCTS ETF 2026-08-20 Purchase 1205 1271757 10554.00
Vanfek S&P/ASY MidCap ETE 2026-08-24 Purchase 1,205 37,083.8812 30,775.00
Vantck S&F Global Muung YOS L1k AH2L-8-2L Purchase 1.7 9,33/.6% £,380.00
WanEck Rare Earth snd Stratceic Metals ETF 2026 08 21 Purchase 127 540,642,281 425.703.00
Vantck Rave Earth and Strategic Metals UCITS ETE 2026-08-21 Sale 127 71257.16 56,108.00
VanEck Bare Farth and Strategic Motals UCTSETF 2026-08-25 Purchase 1.21 202,284.17 167,377.00
VanEck Rave Earth and Strateglc Metals UCITS ETF 2026-08-25 Purchase 1.2202 338.315.035 277.675.00
Vardick S8 Glubel Miring UCITS £7F 2026-08-25 Pus Lhrane 121 51,303,893 25871.00
Wanfek Australian Resourees £TF 226-08-25 Purchase 121 41,6%1.76 34,456.00
VanEck SEP/ASK MidCap ETF 2026-08-25 Purchase 121 3,949.83 8.223.00
Vanfck Australian Resources £1F I026-08-31 Purchase 1.225 17,544.45 14,322.00
Vangok MSCl Australian Sustad Erguity ETF 2026-08-31 Purchase L1225 883135 7,848.50
Vantck MSCI Australian Sustainable Eguity ETF 2026.08-31 Sale 1235 36,286 95 28,622.00
Yantek Rare farth and Strategic Metals ETF 2026-08-31 Sale 1225 173,829.95 141,802.00
VanEek MSC Australian Sustainable Eguity ETF 2025-09-02 Furchase 124 1,856.72 1,578.60
VanEck Austraiian Resources £TF 2026-09-02 Purchase 124 29,554.36 23,935.00
Ventck Rare Farth and Strategic Metals UCITS ETF 0260302 Purchase 1.24 140,210.57 313,073.00
Vanfok S&P Glubal Mining UCTS £TF 2026-09-02 Sple 124 4 147.80 3.345.00
Vanfck Hare Earth and Strategic Metals ETF 2026-09-03 Sale 1149 1£5,012.13 342,027.00
VanEck Rare £arth and Strategic Metais ax China £TF 2026-08-07 Purchase 1185 43327 369.00
VanEck MSC Australian Sustainabie Equity ETF 2025-99-08 Pyrchase 1.195 1,574.68 4983.00
Vanek Austraiian Recources £11 20268908 Purchace 1.188 24,282 7561 20,408.00
Vantck S&P Global Mining UCITS ETF 2026.09-10 Purchase 117 iz743.64 10,892.00
VanEck SLP/ASK MidCap ETF 2026-09-10 Purchase 117 B8,887.32 7.586.00
Vanfck Rare Farth and Strategic Metals ETF 2026-03-10 Sale 117 332,432.74 284,122.00
Vanfck S&P Global Mining UCITS £1F 2026-09-14 Purchasc 1.0772 32,145.1308 29,822.00
Vantck S&P Globa| Miring UOTS £TF 2026-03-14 Purchase 107 163 201 75 152 525 0
Vantck Rare Earth and Strategic Metals ETF 20a5-09-14 Sale 1.07 3,064,673.54 995,022,068
Vanfek Rare Sarth and Strategic Motals UCITS ETF 2026-09-15 Sale 04 144,083.04 13855100
Vanfek Bare Earth snd Stralegic Metaly ETF 2026-011-18% Sale 1.04 285 767 68 284,392.06
Vankrk SEP Glnbal Mining SITS $1F 060918 Purchase .07 1608094 3,587.60
Vanfck Australian Resources £7F 2026-08-17 Purchase 1.0% 35,763.14 34.914.00
Vantck Rare Earth and Strategic Metals UCITS ETF 2026-09-18 Purchase 1.02 7454 163.08 7,308 003 .60
Vantck Austratian Rescurces £1F 202640318 Purchase 102 404, 995,08 397,054,004
Vankok SEP/ASY MidCap ETF J0E-09-18 Purchare .07 A1, 542,02 £89,551.00
Vantck Rare Earth and Stratepic Metals ETF 2026-09-18 Purchase 102 11951631 72 11,737,288.00
Vantck Copper and Green Matals ETE 2026-08-18 Purchase 1.0z 13,542.54 I3,277.00
Vanfok S&P Global Mining UOTS £TF 2026-09-18 Purchase 102 3,563 46 3,523.00
Vanlck Small Conyranies hasters £7F 2626-(0r3-18 Purchase 1.0z 2914 D08.42 2,856,871.00
Yantck Sare Larth and Strategic Metals UCITS ETE 2026-09-18 Sale 102 1,086,651.80 1.065.345.80
Vantok S&P Global Mining UCITS £TF 2026-09-18 Sale 102 49 003.98 43,049 05
Vanfek Rare £arth and Siratepic Metals ex China E£1F 2026-09-18 Sale 1.02 11, 110,86 10,893,080




To:

Page: 33 of 37 2026-09-21 22:25:52 EDT 12126561473

ANNEXURE B TO FORM 603 DATED 2026-09-18

SIGNED / 4_/ [ 7 S e
(/H Méf

POSITION: AVP - Van Eck Associates Corporation

From: Portops SecPorts

Hotder of relevant interest Registered holder securities Persons entitled to be registered holder

Number of securities

State Street Bank and Trust
Company as custodian for
Vangck Copper and Green
VEAC Metals ETF VanEck Copper and Green Metals ETF

190,555.00

State Street Bank and Trust
Company as custodian for
Vangck Rare Earth and Strategic
VEAC Metals ETF VanEck Rare £arth and Strategic Metals ETF

93,192,315.00

State Street Bank and Trust
Company as custodian for
VEAC Vangck S&P/ASX MidCap ETF Vankck S&P/ASX MidCap ETF

3,619,083.00

State Street Bank and Trust
Company as custodian for
VanEck Australian Resources
VEAC ETF vanEck Australian Resources ETF

6,392,995.00

State Street Bank and Trust
Company as custodian for
Vangck Smail Companies
VEAC Masters ETF VanEck Small Companies Masters ETF

2,856,871.0C

State Street Bank and Trust
Company as custodian for
VanEck MSCI Australian

VEAC Sustainable Equity ETF VanEck MSCE Australian Sustainable Equity £TF 695,650.00
State Street Bank and Trust
Company as custodian for
VangEck Rare Earth and Strategic

VEAC Metals ex China ETF Vantck Rare Earth and Strategic Metals ex China ETF 163,136.00

State Street Custodial Services
(trefand} Limited as depositary
for Vankck S&P Global Mining
VEAC UCITS ETF VanEck S&P Global Mining UCITS ETF

2,611,595.00

State Street Custodial Services
(iretand} Limited as depositary
for Vantck Rare Earth and

VEAC Strategic Metals UCITS ETF vanktck Rare Earth and Strategic Metals UCITS ETF

55,937,060.00






