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The Manager 
ASX Market Announcements 
Australian Securities Exchange Limited 
20 Bridge Street 
Sydney, NSW, 2000 

 

UNDERWRITING OF DIVIDEND REINVESTMENT PLAN FOR FULLY FRANKED FINAL 
DIVIDEND   

In accordance with ASX Listing Rule 3.10.9, WCM Global Growth Limited (WQG) advises that it has 
secured an underwriting of the Dividend Reinvestment Plan (DRP) in full for WQG’s fully franked final 
dividend of 2.35 cents per share (Final Dividend) from Taylor Collison Limited (the Underwriter) with the 
support of Ord Minnett Limited and Morgans Financial Limited.  

The total amount of the Final Dividend underwritten is $6,500,349.69. 

The DRP and associated underwriting are consistent with WQG’s previously stated objectives of 
increasing the liquidity of WQG shares, expanding the shareholder base and generating economies of 
scale, while providing the opportunity for existing shareholders to increase their investment in WQG at an 
attractive price, free of brokerage. 

Shares will be issued to the Underwriter at the same price as the DRP issue price (to be announced to 
ASX on 22 September 2026) and on the same day as the DRP shares (30 September 2026). The key terms 
of the Underwriting Agreement are contained in Appendix A to this announcement. 

 

This announcement was authorised for release to the ASX by the Board of the Company. 
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Appendix A 

Underwriter Taylor Collison Limited ABN (53 008 172 450) 
Fees, 
commission or 
other 
consideration 
payable 
(including any 
discount the 
underwriter 
receives) 

An underwriting fee of 3.5% of the value of the Final Dividend. 

Summary of 
significant 
events that 
could lead to 
the 
underwriting 
agreement 
being 
terminated 

 (no insolvency) WQG becomes insolvent.  

 (suspension) WQG suspends trading in WQG Shares; 

 (trading halt) WQG enters into a trading halt for more than one Trading Day;  

 (issue and allotment) WQG is unable to issue or allot the DRP Shares 
(including the Shortfall Shares); 

 (quotation approvals) ASX does not permit quotation of the DRP Shares 
(including the Shortfall Shares);  

 (index fall) the MSCI All Country World Index (ex Australia) falls to a level that 
is more than 10% below its level as at 5:00pm on the Trading Day 
immediately preceding the date of the underwriting agreement;  

 (compliance with regulatory requirements) WQG contravenes the 
Corporations Act, its Constitution, the DRP Rules, the ASX Listing Rules or 
any other applicable law;  

 (Timetable) any event specified in the Timetable is delayed by more than two 
Trading Days without the prior written approval of the Underwriter; 

 (ASIC) an application is made by ASIC for an order under Part 9.5 of the 
Corporations Act in relation to the DRP or ASIC commences an investigation 
or hearing under Part 3 of the Australian Securities & Investments 
Commission Act 2001 (Cth) in relation to the DRP or ASIC announces any 
other inquiry or investigation in connection with the DRP;  

• (Directors and senior management)  

o a director or any member of the senior management of WQG is 
charged with a criminal offence relating to any financial or corporate 
matter; 

o a change in the CEO, CFO, or the directors of the Issuer occurs or is 
announced without the prior written consent of the Underwriter (not to 
be unreasonably withheld);  

o any regulatory body commences any public disciplinary action against 
the Issuer, any of the directors, CEO or CFO of the Issuer, or 
announces that it intends to take any such action; or 

o any director of the Issuer is disqualified under the Corporations Act 
from managing a corporation; 
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 (withdrawals) the Issuer withdraws the DRP or fails to pay any part of the 
Dividend; 

 * (disclosures in DRP Documents and public information) the DRP 
Documents or any other public statements made by the Issuer, contain a 
statement that is misleading or deceptive, omit material required to be 
contained in them, or constitute conduct by any person which is misleading 
or deceptive; 

 * (other information) any information supplied by or on behalf of the Issuer 
to the Underwriter in relation to the Issuer or the DRP is misleading or 
deceptive;  

 * (adverse change) any adverse change occurs in the assets, liabilities, 
financial position or performance, profits or prospects of the Issuer, from 
those existing as at the date of this Agreement, or an event occurs that, in the 
reasonable opinion of the Underwriter, is likely to give rise to such an adverse 
change;  

 * (new circumstance) a new circumstance arises which is a matter adverse 
to investors in DRP Shares including shortfall shares and which would have 
been required by the Corporations Act to be included in a cleansing notice 
issued under section 708A(5) had the new circumstance arisen before the 
cleansing notice was given to ASX; 

 * (legal proceedings) legal proceedings against the Issuer or any Related 
Body Corporate of the Issuer are commenced or any regulatory body or 
Government Agency commences any enquiry, inquiry or public action 
against the Issuer or a Related Body Corporate;  

 * (breach) the Issuer fails to comply with any of its obligations under this 
Agreement, or any representation or warranty given by the Issuer is or 
becomes incorrect;  

 * (adverse change in financial markets) any of the following occurs: 

o any adverse change or disruption (or prospective change or disruption) 
to the political conditions or financial markets of Australia, New 
Zealand, the United Kingdom, a member state of the European Union, 
the United States of America, Hong Kong, China or Singapore (the 
Specified Jurisdictions);  

o a general moratorium on commercial banking activities in a Specified 
Jurisdiction is declared by the relevant central banking authority in any 
of those jurisdictions; or 

o trading in all shares quoted or listed on ASX, the London Stock 
Exchange, the New York Stock Exchange, NASDAQ, Euronext or the 
Hong Kong Stock Exchange is suspended for one day on which that 
exchange is open for trading; 

 * (hostilities) in respect of any one or more of the Specified Jurisdictions, any 
NATO member state, North Korea, South Korea or Iran, any: 

o hostilities not presently existing commence (whether or not war has 
been declared); 

o a major escalation in existing hostilities occurs (whether or not war has 
been declared); or  



 
 

 

  

WCM Global Growth Limited 

ABN 69 617 281 268 

Level 12, 2 Chifley Square, Sydney, NSW, 

2000 

T  1300 052 054 

W  associateglobal.com 

E  invest@associateglobal.com 

 

WCM Global Growth Limited 

o a declaration is made of a national emergency or war which is not 
presently existing; 

 * (Ukraine war and Middle East Conflicts) in respect of the existing 
hostilities in Ukraine and the Middle East:  

o there is a nuclear incident; 

o Russia or Iran invades another country; or 

o another country becomes directly and formally involved in the existing 
conflicts; or 

 (change in law) there is introduced, or there is a public announcement of a 
proposal to introduce, into the Parliament of the Commonwealth of Australia 
or any State or Territory of Australia a new law, or the Government of 
Australia, or any State or Territory of Australia, the Reserve Bank of Australia, 
or any Minister or other Governmental Authority of Australia or any State or 
Territory of Australia, adopts or announces a proposal to adopt a new policy 
(other than a law or policy which has been adopted or announced before the 
date of this Agreement). 

The Underwriter may only terminate the Underwriting Agreement in respect of 
events marked with an asterisk (*) if it has reasonable grounds to believe that the 
event: 

 has, or could reasonably be expected to have, a material adverse effect on 
the price at which the Shortfall Shares are likely to trade; or 

 could give rise to a contravention by, or a liability of, the Underwriter under 
any applicable laws or regulations. 

 

 


	 0B(no insolvency) WQG becomes insolvent. 
	 1B(suspension) WQG suspends trading in WQG Shares;
	 2B(trading halt) WQG enters into a trading halt for more than one Trading Day; 
	 3B(issue and allotment) WQG is unable to issue or allot the DRP Shares (including the Shortfall Shares);
	 4B(quotation approvals) ASX does not permit quotation of the DRP Shares (including the Shortfall Shares); 
	 5B(index fall) the MSCI All Country World Index (ex Australia) falls to a level that is more than 10% below its level as at 5:00pm on the Trading Day immediately preceding the date of the underwriting agreement; 
	 6B(compliance with regulatory requirements) WQG contravenes the Corporations Act, its Constitution, the DRP Rules, the ASX Listing Rules or any other applicable law; 
	 7B(Timetable) any event specified in the Timetable is delayed by more than two Trading Days without the prior written approval of the Underwriter;
	 8B(ASIC) an application is made by ASIC for an order under Part 9.5 of the Corporations Act in relation to the DRP or ASIC commences an investigation or hearing under Part 3 of the Australian Securities & Investments Commission Act 2001 (Cth) in relation to the DRP or ASIC announces any other inquiry or investigation in connection with the DRP; 
	 9B(Directors and senior management) 
	o 10Ba director or any member of the senior management of WQG is charged with a criminal offence relating to any financial or corporate matter;
	o 33Ba change in the CEO, CFO, or the directors of the Issuer occurs or is announced without the prior written consent of the Underwriter (not to be unreasonably withheld); 
	o 34Bany regulatory body commences any public disciplinary action against the Issuer, any of the directors, CEO or CFO of the Issuer, or announces that it intends to take any such action; or
	o 35Bany director of the Issuer is disqualified under the Corporations Act from managing a corporation;

	 11B(withdrawals) the Issuer withdraws the DRP or fails to pay any part of the Dividend;
	 12B* (disclosures in DRP Documents and public information) the DRP Documents or any other public statements made by the Issuer, contain a statement that is misleading or deceptive, omit material required to be contained in them, or constitute conduct by any person which is misleading or deceptive;
	 13B* (other information) any information supplied by or on behalf of the Issuer to the Underwriter in relation to the Issuer or the DRP is misleading or deceptive; 
	 14B* (adverse change) any adverse change occurs in the assets, liabilities, financial position or performance, profits or prospects of the Issuer, from those existing as at the date of this Agreement, or an event occurs that, in the reasonable opinion of the Underwriter, is likely to give rise to such an adverse change; 
	 15B* (new circumstance) a new circumstance arises which is a matter adverse to investors in DRP Shares including shortfall shares and which would have been required by the Corporations Act to be included in a cleansing notice issued under section 708A(5) had the new circumstance arisen before the cleansing notice was given to ASX;
	 16B* (legal proceedings) legal proceedings against the Issuer or any Related Body Corporate of the Issuer are commenced or any regulatory body or Government Agency commences any enquiry, inquiry or public action against the Issuer or a Related Body Corporate; 
	 17B* (breach) the Issuer fails to comply with any of its obligations under this Agreement, or any representation or warranty given by the Issuer is or becomes incorrect; 
	 18B* (adverse change in financial markets) any of the following occurs:
	o 19Bany adverse change or disruption (or prospective change or disruption) to the political conditions or financial markets of Australia, New Zealand, the United Kingdom, a member state of the European Union, the United States of America, Hong Kong, China or Singapore (the Specified Jurisdictions); 
	o 20Ba general moratorium on commercial banking activities in a Specified Jurisdiction is declared by the relevant central banking authority in any of those jurisdictions; or
	o 21Btrading in all shares quoted or listed on ASX, the London Stock Exchange, the New York Stock Exchange, NASDAQ, Euronext or the Hong Kong Stock Exchange is suspended for one day on which that exchange is open for trading;
	 22B* (hostilities) in respect of any one or more of the Specified Jurisdictions, any NATO member state, North Korea, South Korea or Iran, any:
	o 23Bhostilities not presently existing commence (whether or not war has been declared);
	o 24Ba major escalation in existing hostilities occurs (whether or not war has been declared); or 
	o 25Ba declaration is made of a national emergency or war which is not presently existing;
	 26B* (Ukraine war and Middle East Conflicts) in respect of the existing hostilities in Ukraine and the Middle East: 
	o 27Bthere is a nuclear incident;
	o 28BRussia or Iran invades another country; or
	o 29Banother country becomes directly and formally involved in the existing conflicts; or
	 30B(change in law) there is introduced, or there is a public announcement of a proposal to introduce, into the Parliament of the Commonwealth of Australia or any State or Territory of Australia a new law, or the Government of Australia, or any State or Territory of Australia, the Reserve Bank of Australia, or any Minister or other Governmental Authority of Australia or any State or Territory of Australia, adopts or announces a proposal to adopt a new policy (other than a law or policy which has been adopted or announced before the date of this Agreement).
	 31Bhas, or could reasonably be expected to have, a material adverse effect on the price at which the Shortfall Shares are likely to trade; or
	 32Bcould give rise to a contravention by, or a liability of, the Underwriter under any applicable laws or regulations.

