ASX Announcement

17 September 2026

Lion completes Seram (Non-Bula) PSC sale, firms up
funding for Bula Karang-1 well

Highlights:

e Sale of Lion’s 2.5% interest in the Seram (Non-Bula) PSC completed
following receipt of final Indonesian Government approval

e Balance of the approximately US$1.2 million sale consideration
received.

e Sale proceeds firms up funding for Lion’s share of the initial Bula
Karang-1 drilling operations.

e Mobilisation imminent for Bula Karang-1 exploration well

Lion Energy Limited (“ASX: LIO”, “Lion” or “the Company”) advises that,
following receipt of final Indonesian Government approval, it has completed
the sale of its 2.5% indirect interest in the Seram (Non-Bula) PSC to Vista
Energy Pte Ltd.

As announced on 4 September 2025, the sale consideration was
approximately USS$S1.2 million, including a US$600,000 deposit previously
received. The balance (including adjustments) has now been received upon
completion.

The sale completes Lion’s exit from this non-core minority interest and firms
funding for Lion’s share of the initial drilling operations at Bula Karang-1.
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Lion at a glance

ASX listed oil and gas E&P company
with a conventional PSC on Seram
Island, Indonesia.

Drilling an oil exploration well in 3Q,
2026
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o
Lion Chairman Tom Soulsby commented:

initial drilling operations.

Completion of the Seram (Non-Bula) sale strengthens Lion’s financial position as
we focus on Bula Karang-1. The sale proceeds firm funding for Lion’s share of the
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LION’S EAST SERAM AREA CONTRACTS
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Seram (Non-Bula) PSC
Exiting

East Seram PSC: Areas A, B, C,D
Non Bula PSC

2022 Onshore 2D

2020 Offshore 2D

Shallow Prospects

Lofin Gas Field

Onshore Manusela Fold-Belt Prospects
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Figure 1: Seram (Non-Bula) PSC exited

-ENDS-

This announcement has been authorised for release by the Board of Lion Energy Limited.
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