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SEG successfully completes Share Purchase Plan

Sports Entertainment Group Limited ABN 20 009 221 630 (ASX:SEG) (SEG or the Company) is pleased to announce the
results of the share purchase plan (SPP) which opened on 21 August 2026 and closed at 5.00pm (AEST) on 11 September
2026.

The SPP entitled eligible shareholders to apply for up to A$30,000 worth of fully paid ordinary shares (Shares) at an issue
price of A$0.28 per Share, the same issue price as under the institutional placement announced on 12 August 2026
(Placement). The Company received applications under the SPP of approximately A$334,000.

The Company is also pleased to confirm director participation in the SPP to the amount of $110,000 which represented
33% of the overall subscriptions.

Shares under the SPP will be issued on Friday, 18 September 2026 and are expected to commence trading on ASX on 21
September 2026.

The Company thanks all existing shareholders who made applications under the SPP.

Approximately A$2.66 million of the Placement remains subject to shareholder approval, which will be sought at SEG’s
general meeting to be held at 3:30pm (Melbourne time) on Tuesday, é October 2026. Subject to the Company obtaining
such approval, settlement of those Shares is expected on Friday, 9 October 2026, together with settlement of
approximately A$1.99 million of the Placement which is scheduled to settle on a deferred settlement basis.

This announcement is authorised for release by the Board of Sports Entertainment Group Limited.

For more information please contact:

Craig Hutchison Trent Bond

Managing Director Chief Financial Officer

Sports Entertainment Group Limited Sports Entertainment Group Limited
(03) 8825 6600 (03) 8825 6600

E-mail: info@sportsentertainmentgroup.com.au
Internet: http://www.sportsentertainmentnetwork.com.au

Not for release to US wire services or distribution in the United States

This announcement has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States. This
announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction. Any securities
described in this announcement have not been, and will not be, registered under the U.S. Securities Act of 1933 (US Securities Act) and may not be offered
or sold in the United States except in fransactions exempt from, or not subject to, the registration requirements of the US Securities Act and in compliance
with any other applicable securities laws of any state or other jurisdiction of the United States.

Disclaimers

Bell Potter Securities Limited and PAC Partners Securities Pty Ltd (Joint Lead Managers) acted as joint lead managers and bookrunners to the Placement.
The SPP is not underwritten and the Joint Lead Managers have not acted as joint lead managers or bookrunners fo the SPP.

To the maximum extent permitted by law, the Joint Lead Managers and their respective related bodies corporate and affiliates, and their respective
officers, directors, employees, agents and advisers (collectively, JLM Parties): (i) disclaim all responsibility and liability (including, without limitation, any
liability arising from fault, negligence or negligent misstatement) for any loss (including consequential or contingent loss or damage) arising from this
announcement or reliance on anything contained in or omitted from it or otherwise arising in connection with this announcement; (i) disclaim any
obligations or undertaking to release any updates or revision to the information in this announcement to reflect any change in expectations or
assumptions; and (i) do not make any representation or warranty, express or implied, as to the accuracy, reliability, completeness of the information in this
announcement or that this announcement contains all material information about the Company or that a prospective investor or purchaser may require
in evaluating a possible investment in the Company or acquisition of securities in the Company, or likelihood of fulfilment of any forward-looking statement
or any event or results expressed or implied in any forward-looking statement.

The JLM Parties take no responsibility for any Company specific information and make no recommendations as fo whether any person should acquire
securities in the Company nor do they make any representations or warranties (express or implied) concerning the Company and they disclaim (and by
accepting this announcement you disclaim) any fiduciary relationship between them and the recipients of this announcement, or any duty to the
recipients of this announcement or acquirers of Company securities or any other person. The JLM Parties have not authorised, permitted or caused the
issue, submission, dispatch or provision of any Company specific information and do not make or purport to make any statement in this announcement
and there is no statement in this announcement which is based on any statement by any of them. The JLM Parties may rely on information provided by or
on behalf of the Company in preparing this announcement and without having independently verified that information and the JLM Parties do not
assume any responsibility for the accuracy or completeness of that information. The JLM Parties may have interests in the securities of the Company,
including by providing corporate advisory services to the Company. Further, the JLM Parties may act as market maker or buy or sell those securities or
associated derivatives as principal or agent. The JLM Parties may receive fees for providing services to the Company.
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