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Talga and Fortum sign strategic graphite MOU

Talga AB ("Talga"), the Swedish subsidiary of battery materials and technology company Talga Group
Ltd, and Fortum Battery Recycling Oy ("Fortum"), a leading European battery recycler based in Finland,
have signed a non-binding Memorandum of Understanding (“MoU”) to explore strategic opportunities
across the European graphite and battery materials value chain.

The MoU establishes a framework to evaluate several potential workstreams, including:

e supply of graphite recovered from Fortum’s recycling operations for refining into battery anode
materials by Talga, as a complement to primary production; and

e joint development of blended or optimised anode materials that combine primary and recycled
graphite streams.

The parties intend to combine Talga’s expertise in high-purity primary graphite mining and proprietary
anode production technologies with Fortum’s capabilities in battery recycling and the production of
sustainable battery raw materials. Technical feasibility, commercial structures and potential long-term
offtake agreements will be assessed under the MoU.

The collaboration has the potential to create meaningful value for Talga through diversified feedstock
options and new routes to market for both primary and circular anode products. For Fortum, it provides
a pathway to extend its battery materials offering and strengthen European strategic autonomy in critical
battery materials.

In addition, Fortum and Talga are discussing power supply and energy solutions to support Talga’s
Vittangi Anode Project and future operations, leveraging Fortum’s low-carbon electricity generation
portfolio.

Talga CEO, Martin Phillips commented: "Europe needs secure, sustainable and
diversified sources of graphite to support the continued growth of its key industries,
including its lithium-ion battery market. We are pleased to work with Fortum to evaluate
how primary and recycled resources can be combined and to explore broader
cooperation that can strengthen Talga’s Vittangi Anode Project and Europe's battery
ecosystem.”

Head of Fortum Battery Recycling, Anssi Airas commented: "Strengthening the
competitiveness of Europe’s battery industry requires collaboration across the whole
value chain. With graphite playing an increasingly strategic role in battery supply
chains, this Memorandum of Understanding provides a framework for evaluating how
our respective capabilities can contribute to more resilient and circular battery material
value chains in Europe.”
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Key terms of the MoU include:

¢ Non-binding
e Term: until the earlier of (i) the signing of the Sales Agreement, or (ii) the Long-Stop Date 31
December 2033

e Condition precedent: Talga and Fortum financial investment decision (“FID”), construction
completion & mass-production commissioning.

e Pricing and product specification: to be evaluated during the MoU feasibility work, and if successful,
incorporated into a binding sales and purchase agreement.

e Targeted commercial start: from 2029

Indicative volumes: 400 tpa 2029, ramping up to 10,000 tpa by 2034

Graphite is designated a critical mineral by the United States and European Union. It is a key component
for energy security, advanced manufacturing and national security objectives. The increasing demand
for lithium-ion batteries across mobility, energy storage, industrial and defence applications underscore
the importance of establishing reliable and responsible European sources of graphite and battery anode
materials.

This MoU builds on Talga’s and Fortum’s shared focus on resource efficiency, value chain circularity
and the delivery of responsibly sourced graphite and battery materials to strengthen European strategic
autonomy. The companies plan to progress specific opportunities over the coming months, with any
binding agreements subject to further due diligence and board approvals.

Authorised for release by the Board of Directors of Talga Group Ltd.

For further information please contact:
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About Talga

Talga Group Ltd (ASX:TLG / OTCQX:TLGRF) is a global leader in producing high-power, sustainable
battery anode and advanced graphitic materials. Our capabilities include proprietary graphite
purification, shaping and coating technologies, ensuring secure and low-emission Li-ion battery anode
supply chains and new-energy materials. Talga’s products and technologies solve battery
manufacturing challenges such as supply vulnerabilities, performance limitations and recyclability,
thereby accelerating the shift to more secure critical mineral product manufacturing.

Website: www.talgagroup.com

About Fortum Battery Recycling

Fortum Battery Recycling offers recycling services for lithium-ion batteries and battery production
waste, recovering valuable battery metals and graphite for reuse in the battery value chain. The
company operates Europe’s largest closed-loop hydrometallurgical battery recycling facility in
Harjavalta, Finland, and battery pretreatment operations in Germany. Fortum Battery Recycling is part
of Fortum’s business portfolio.

Website: www.fortum.com/battery-recycling
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Forward-Looking Statements & Disclaimer

Statements in this document regarding the Company's business or proposed business, which are not
historical facts, are forward-looking statements that involve risks and uncertainties, such as estimates
and statements that describe the Company's future plans, objectives or goals, including words to the
effect that the Company or management expects a stated condition or result to occur. Those risks and
uncertainties include factors and risks specific to the industries in which the Company operates and
proposes to operate as well as general economic conditions, prevailing exchange rates and interest
rates and conditions in the financial markets, among other things. Since forward-looking statements
address future events and conditions, by their very nature, they involve inherent risks and
uncertainties. Actual results in each case could differ materially from those currently anticipated in
such statements. Investors are cautioned not to place undue reliance on forward-looking statements.

No forward-looking statement is a guarantee or representation as to future performance or any other
future matters, which will be influenced by a number of factors and subject to various uncertainties and
contingencies, many of which will be outside the Company’s control. There can be no assurance that
the plans of the directors and management of Talga will proceed as currently expected or will
ultimately be successful.

The Company does not undertake any obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after today's date or to reflect the
occurrence of unanticipated events. No representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information, opinions or conclusions
contained in this announcement. To the maximum extent permitted by law, none of the Company’s
directors, employees, advisors, or agents, nor any other person, accepts any liability for any loss
arising from the use of the information contained in this announcement.

This announcement may not be distributed in any jurisdiction except in accordance with the

legal requirements applicable in such jurisdiction. Recipients should inform themselves of the
restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities
laws in such jurisdiction. This document does not constitute investment advice and has been prepared
without taking into account the recipient’s investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this representation are not intended to represent
recommendations of particular investments to particular persons.
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