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Bilingual overview of ‘East to West’ model for bringing groundbreaking
cellular immunotherapies for cancer to patients worldwide

Melbourne, Australia, 10 September 2026: AdAlta Limited (ASX:1AD) (“AdAlta” or “the
Company”), developer of next generation cellular immunotherapies for solid cancers is presenting at
the BIOSeeedin Autumn Innovation Partnering Summit 2026 in Shanghai (10-11 September 2026).

This represents an opportunity to introduce AdAlta’s “East to West” cellular immunotherapy strategy to
potential partners and investors seeking to support China innovation on its journey to global markets.

AdAlta’s presentation describes its goal of using cell therapies as living drugs to bring new hope to patients
with solid cancers, its “East to West” business model that sources the most promising Asian cell therapies
and makes them accessible to Western patients and pharma companies in a de-risked, capital efficient
manner. The presentation features AdAlta’s collaboration with Shanghai Cell Therapy Group on EW-001, a
CAR-T cell therapy that has demonstrated hard to achieve complete responses lasting up to two years and
longer in advanced mesothelioma, a deadly cancer asspciated with asbestos expsoure. It also describes
progress and plans to establish manufacturing and development collaborations in China to achieve even
greater speed and cost efficiency in globalising regional cellular immunotherapies.

Presentation details
Meeting: BIOSeeedin Autumn Innovation Partnering Summit 2026, Kerry Hotel, Pudong, Shanghai
Track: Oncology Roadshow
Presenter: Dr Tim Oldham, CEO & Managing Director, AdAlta
Presentation time: Friday, 11 September 2026, 4:35pm China Standard Time

Bilingual and English language versions of the presentation are attached.

To view a summary, and engage in discussion about this announcement, visit AdAlta’s InvestorHub here:
https://investorhub.adalta.com.au/link/yz8EXr

This ASX announcement has been authorised for release by the CEO of AdAlta Limited (ASX:1AD).
For further information, please contact:

AdAlta Limited (ASX:1AD)
Tim Oldham

CEO & Managing Director
P: +61 403 446 665

E: ir@adalta.com.au
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About EW-001 (formerly BZDS1901)

EW-001 is a novel, first in class, CAR-T cell therapy designed to treat mesothelioma (a rare but rapidly fatal
cancer usually linked to asbestos exposure) and with possible application in more than ten other cancers.
CAR-T cell therapies are living drugs manufactured from a patient’s own immune cells that are engineered to
be able to find and kill cancer. They offer the potential to provide durable cancer control or cure from a single
treatment.

Patients diagnosed with mesothelioma today are typically treated with surgery if possible and then initial or
first line drug treatments are chemotherapy or immunotherapy. Once a patient has relapsed after initial
therapy, second line treatment options are even more limited and outcomes are much poorer. Current
treatments typically deliver: 1.2
e Tumour shrinkage (Overall Response) in only 40-44% of first line patients and 11-29% of second
and subsequent line patients
o Complete tumour clearance (Complete Response) is rare and seen in less than 3% of first line
patients and almost never in second line patients
e Median survival (at which point 50% of patients will have died) often only 14-18 months first line and
8-10 months second line, with tumours beginning to grow again typically after only half that time.

By contrast, EW-001 clinical studies in relapsed or advanced mesothelioma patients (second line and later)
in China have reported:
o Up to 50% Overall Response rate (tumour shrinkage)
¢ Upto 20% Complete Response rate (complete tumour clearance)
e Median overall survival has not yet been reached in the current study cohort, however an earlier
generation of EW-001 achieved more than 25 months median survival

These early results suggest EW-001 may offer an exciting potential new treatment option for patients with
few alternatives.

About AdAlta

AdAlta (ASX: 1AD) is a clinical stage biotechnology business addressing the need for effective cellular
immunotherapies for the treatment of solid cancers.

Through its ‘East to West’ strategy, the Company is integrating Asia's prowess in T cell therapy development
with the efficiency and quality of Australia's clinical and manufacturing ecosystem to create a pathway
connecting ‘Eastern’ innovation in cellular immunotherapies with ‘Western’ regulated markets and patients.

AdAlta in-licenses products from Asian originators and invests to establish US FDA regulated manufacturing
and conduct Phase | clinical studies with potential to position each product for on-licensing to larger
biopharmaceutical companies for potential registrational studies and commercialization.

AdAlta implements a disciplined approach to asset selection focused on highly differentiated T cell therapy
products supported by clinical data in solid cancers. The company adopts a capital efficient business model
delivering a rapid return on investment in each project that is replicable and provides opportunities to scale
across multiple products.

Solid tumours account for 90% of cancers yet remain underserved by current cellular immunotherapies.
AdAlta aims to dominate this high-growth segment. The cellular immunotherapy market is projected to grow
at a compound annual growth rate of 34% to reach US$20.3 billion by 2028.

AdAlta’s first in class fusion protein, AD-214, takes a whole new approach to fibrotic diseases of the lung and
kidney, such as the degenerative and fatal Idiopathic Pulmonary Fibrosis. Following demonstration of

1 CHECKMATE-743 study (nivolumab + ipilimumab against chemotherapy): S Peters et al, Annals of Oncology, 2022 (33) 488;
https://doi.org/10.1016/j.annonc.2022.01.074
2 See for example CONFIRM study (nivolumab against placebo): DA Fennell et al, Lancet Oncol 2021 (22) 1530
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https://doi.org/10.1016/j.annonc.2022.01.074

efficacy in multiple animal models of disease and two successful Phase I clinical studies, AD-214 is available
for partnering.

To learn more, please visit: www.adalta.com.au

For more information

M Join our InvestorHub
[ ]
IN Follow us on LinkedIn

X Follow us on X (formerly Twitter)



http://www.adalta.com.au/
https://investorhub.adalta.com.au/
https://www.linkedin.com/company/17989359/
https://twitter.com/AdAlta1AD

 AdAlta
COMMERCIALISING
LIFE SAVING CELLULAR
IMMUNOTHERAPIES
“EAST TO WEST”

YRR Ay B 20 A S0 BT v
mIEMLA: “IRETEEL”

ADALTA LIMITED (ASX:1AD) | BIOSEEDIN AUTUMN INNOVATION PARTNERING SUMMIT

) A
".fn“'\ ER‘;m_'-'L
ADALTA LIMITED (ASX:1AD) | BIOSEEDINAKZERIH &1FIES | 20264E9 &



IMPORTANT NOTICE & DISCLAIMER
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Investment in AdAlta is subject to investment risk, including possible loss of income and capital invested. AdAlta does not guarantee any particular
rate of return or performance, nor do they guarantee the repayment of capital.
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This presentation is not an offer or invitation for subscription or purchase of or a recommendation of securities. It does not take into account the
investment objectives, financial situation and particular needs of the investor. Before making any investment in AdAlta, the investor or prospective
investor should consider whether such an investmentis appropriate to their particular investment needs, objectives and financial circumstances
and consult an investment advisor if necessary.
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This presentation may contain forward-looking statements regarding the potential of the Company’s projects and interests and the development and
therapeutic potential of the company’s research and development. Any statement describing a goal, expectation, intention or belief of the company
is a forward-looking statement and should be considered an at-risk statement. Such statements are subject to certain risks and uncertainties,
particularly those inherentin the process of discovering, developing and commercialising drugs that are safe and effective for use as human
therapeutics and the financing of such activities.
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There is no guarantee that the Company’s research and development projects and interests (where applicable) will receive regulatory approvals or
prove to be commercially successfulin the future. Actual results of further research could differ from those projected or detailed in this presentation.
As aresult, you are cautioned not to rely on forward-looking statements. Consideration should be given to these and otherrisks concerning research
and development programs referred to in this presentation.
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ADALTA: NEXT GENERATION CELL & PROTEIN THERAPEUTICS
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AdCella “EAST TO WEST” CELLULAR IMMUNOTHERAPIES
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AdCella operates at the intersection of Asia’s biotech innovation engine room and global markets, providing a pathway and funding to prepare innovative Asian cell
therapies for solid cancers for Western biopharma buyers using Australia’s translational and early clinical capabilities

AdCella>L R M EMRACIFTIEL HEIRTTIHRIICR, HRIGEAR WAL R BRI REE ), #EEBRAEIRMT SR, %Rﬁﬂﬁd%‘r@dﬂﬁéﬂwﬂfﬁﬂ %Ef@
X} T 75 AR ] 24 M SRR = ‘

r

Unit economics

(_/;‘_'Flﬁ.) per asset
e BABIHE TP
| I

Y

M
I
L T 2. Add value AExit Recvel ~US$15m
. 1n-1icense “West” . BX1 €cycle .

__ (“East”) —=va igﬂ[ﬂ(ff{ﬁ (GG%F’) T __ (on-license) - PER H“"!?PP??T%?DW
L A5 (R Ciut and Ol i 3.8 H GHME)D BRI 7 B 1 8 R
Findr %‘% é{%ﬂ onds diamond Sell the diamond Find more diamonds

‘ BEHEEE TG FHEZEEF 3-4yrs
o USRS, ISk o EBAFIERIEEE G o BOEMENR. BT o s R R150-60% K 3-44F
A T %}fg}%%%); (FDA) E’Jjg Egﬁ%ﬁ%ﬁ?}gﬁiwﬂé i 25403 45 MV 51 S FE I Hh 4
JRUK O R AR B 3 72 ARG TE (IND) i REDLAL S AR
_ TR, CyEHL AT 3).
« N ORBE RURME AR B A I R T2 Vo et US$782m
. BEAdCellar] 77 11 Realls’ . AdCella5TafErstn ¢ REUREFASE Fo .
R IR 0 RARBER30-50%, 53T o ARMLE AN B, ST A3 7.82{ZR 7T
o A X757 B ARSI TV SR ) A o SO
RN 5243 . 5% IR R WUl 25, o [FISKU H T A2 5 4 3
BF
| 50-60%
) Fun%g%%gﬁ%%%ﬁem AdCella?E B AL T 94

M AdA“’O AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September 2026 | 4
AdAlta Limited (ASX:1AD) | BIOS eed InfkZEIE 2> | 20264E9 /7 |



THE OPPORTUNITY: “EASTERN”INNOVATION SURPLUS THAT CAN'T REACH
WESTERN PATIENTS
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The innovation surplus (“East”) The access deficit (barriers to the “West”)

BUFT IR (R AN GEAECTETT KRR

970+ 350+ 0 SRR TR, FHRIDART A

LA

o ] R4 L G T T2 PR T P I £ G BT ¥

i) 000 EFETERBEARAR, HMELLEARFRLE M 55 A

= sHEBEEH

@ @ AT BB, [ 2 0 He2 B A LU o

61% 30%

BTV Kb [X AT 1) 4 S 1|25 N ] (R R A || Hr s RE B R A R

% A D ZaN K —
EKCAR-TI R i35 Sy UAERS B b [ A= )
TR F]
Innovation is moving east. Western pharma increasingly sources assets from This gap, proven innovation that cannot be Westernised efficiently and compliant with
China - but at high transaction and opportunity cost. multiple stakeholder needs, is what AdAltais closing.
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15T ASSET EW-001: A STAND-OUT ARMOURED MSLN CAR-T FOR SOLID CANCERS

BN EFEW-001:

— M TFEAaERAHERREFEE (MSLN) CAR-T

HEIEMSLN. FIPDIZK PRSI A AACAR-T. H_E 40 MG 7 4 ] HF & ABZDS 1901 335

O

M AdAlia

b=y lii)i )

SHANGHAT CELL THERAPY GROLUP CO., LT,

[7 5]

P~

I u—

— B

Optimised target

RAEE R

Armoured for
potency

5 SR 0

Clinical potential

e R 77

Faster, cheaper to
make

AP AR
A AR

« [ (MSLND A2 MG A BT &

FERIE

o GEOGTTIAEE, {UAEEMSLNZ B R EE, M

[IORZS7ANIEY 2R

o BT ESETSE AL (PDL) FHE > 1R

MSLN CAR-T/™ i

o TERME NFCAR-TAI 2 FH S T4 B0k

o ST A KA 3651 i
o BRIHIR BRI SRR T BRI s iR

57, ALFEEIA20%0) B L UL 58 A 2
g 58 =75 )

o ZIR10Fh HAM I AER IAMSLN

o EFEMIARPIR, T Rk
o ETHPREEROR, o G5 IRl B

SEBILRE bR A 7 BRAS BT T 42

FARILAFAT, ko I BN FALR] (T4 L RIFIED

Lead indication: relapsed/
refractory mesothelioma -
a beachhead, not the
ceiling
FEEME: &R
[B] 28 - X RO, TE
KREER

~US$4.2B

~42{2.3% T8

[ B J8 PTG T T bl

10+

HABMSLN BHYESEF, 7B NFRRARZS
P R 1 B )

Up to 20%

GRS KB ST Rg e A TR

AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September 2026 | &
AdAlta Limited (ASX:1AD) | BIOSeedInfk ZE04 2> | 20265E9 A |



COMPLETE RESPONSES: THE HIGHEST-VALUE EARLY SIGNAL IN SOLID TUMOUR CAR-T
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EW-001 CAR-T RESULTS TO DATE POINT TO A BETTER OUTCOME
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EXIT PRECEDENTS: PHASE 1 CAR-T LICENSING TRANSACTIONS
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200121 AL AL SRR SHACAR T ATARA BIO E fongoin for autologous therapy; US) TR
o R (BT %)
MEDIAN {73t
M Adl \I tO Source: Companypress releases, GlobalData; Beacon Inteligence; Novotech “Invivo CAR-T therapies global res earch and developmentlands cape” (2025) AdAlta Limited (ASXI AD) ‘ BIOSeedIn Autumn Summit | September 2026 ‘ 9
Fi: L7l #lfe, GlobalData; Beacon Inteligence: Novotech®/kACAR-T/7 4RI LH%fF" (2025) AdAlta Limited (ASX]AD) | BIOS eedlnﬂ(ém%% | 202655’59}% ‘

'Includes equitycomponent valued at time of deal
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EXECUTION PLATFORM: ADCELLA'S CELL THERAPY ADVANTAGE

BT A

ADCELLA W40 fayT VRt &

AdCellaf# FH 2. FRFDA TN AT F R e R AN AR P~ B b vie i, oS i (i T2 .

Clinical deliveryin
Australia

K S 1 PR 7% b

Globally recognised early-stage clinical research
EFRA NIRRT T

S5ZXHRE1E FHAT HE AN & A E R T T
CAR-T¥ KR 5REAMY, 29908 1515

WA LA SECAR-TH OIS AREE R SM (KOL) HRA

Westmaad
Health Précingt

theAlfred

& A

Royal North
Epworth 4 yaliRla

hore Hospital

@ PeterMac

Manufacturing
and supply

A= A

Cell Therapies Pty Ltd

Z KRR 25 A PR (TGA) FIZh S FIE 7 22 A B (
PMDA) #t#E I ELCAR-THE N

TE A TERM BURA 204 ICAR-TAE & 56
2 I IR et

‘i

cell therapies

Automation for scale

H 3L LY AR

Oribiotech’s IRO automated manufacturing platform being deployed
at CTPL and in China

OribiotechfJIRO B 3t A 7= F & IE/ECTPLAA A [F 5 &
FF KB ERF10-501%
COGSF%1K30-50%
BRI R (FIRA) b6 A

FDAZGHEHIERAR (AMT) A iF—ffj{k 35 E &t fE

Oribiotech

M AdAlia

Australia’s national
competence

BRI ) 2K BE 71

25
L HET] AT R CAR-T
T 3% R HR L

138

1245 B 58 B 4H i A
SRk e

4
FEMLCAR-TF s 7H
FER 7 v

25% - 50%
I R A P2 R A T3
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GROWING PIPELINE, “TWO LANE” PLATFORM COMING SOON
ARBKPEL, “XUBE"F &R
Asset 2 (option) Asset 3 (option)

Asset 4 (option)

DN i AT sy L . ﬁ%é@ﬁ%ﬁ, LS, TCR-T . E%EﬁjJi%ﬁ, %ﬁiﬁﬁmﬁﬁ,
o [EBEAEFER: APE. R I fT vk B TR CAR-TYI 0T V%
ZAVER Y, EHTIRO o SRS IE NE o SEARIRIE NIE
o CEREIIAZGE o HEIAR T, EHFIRO o FHEITHE; &EHTFIRO
\\ J J

i @ WA @

BB - “ZRATUHT G TR

I 1
| :
/, """"" ! """"" ~ * \ -
[ [ \ \| / \ %@ @_
i : CDMO+IRO b ——————— 1 CTPL+IRO ~—
1 i : 1
L T 1 |
o 1 > St AN ol - i 2H 1
i : E E IL ---------- * {—‘74 é\é\ /f‘gg%ﬁ %ﬁggfﬁﬁggﬁﬁéw
o o CRO partners 7
L ) M ——————— -+
NI S - J B A AP
""""""""""""" YA N 2 _ E \ Y I -
2 - B > @

- AdCella clinical and manufacturing platforms /
M AdAlta
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EXPERIENCED TEAM WITH DOMAIN EXPERTISE, GLOBAL REACH
2K

e %1

BAS

BRAH T,

J R

>10 cancer drugs taken from first-in-human to approval.
>US$200m (plus >US$5.5bn contingent) across 35+ licensing, CDMO and M&A deals.

Alfred

» \ PeterMac

Tim Oldham, PhD
CEO/ Managing Director

Michelle Burke

Independent Director

China Director
Independent Director
(potential candidates
identified)

Investor Director

To be appointed
post-raise

J

A/Prof Emily Blyth
Clinical Lead, Immune
Effector Service,
Westmead Hospital

Prof Simon Harrison "

Director, CoE in Cellular
Immunotherapy,

PeterMac

Prof Nick Pavlakis
Senior Staff Specialist,
Medical Oncology,
Royal North Shore Hosp

Prof Mark Shackleton

Director Oncology,
The Alfred

Prof Ben Solomon

Medical Oncologist,
Peter Mac

A/Prof Ben Tran
Leader, Solid Cancer
CAR-T Clinical Trials,
Peter Mac

J

N\

Ca
\ b2 4

Kevin Lynch
Consultant CMO

qﬁ} e |

v

Angus Tester, PhD
VP Operations

- A e

5 J OPTHEA

Janette Dixon, DBA

Darryn Bampton

Director, Clinical and
Regulatory Operations

EN ™ zucero

Head of Business

Development

N 4

Andrew O’Brien, PhD

Head of Corporate
Development

Morgan Stanley  oeutsche Bank

China Representative
Local hire leading asset
outreach, China due diligence
and partner relationships

Planned hires

e (CSO/ Head of Asset Development

e VP/Director, Clinical Operations

* Director, Pre-clinical & Translational

* Bilingual Head of Asia Operations

* Per-asset project managers from asset #2

J

M AdAlta

AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September 2026 | 12
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RECENT ACHIEVEMENTS

Q 202641 H Q 202643 H Q 202644 H Q 202647 H Q 20268 H

LjSHeell A HH B & AR &
R&2W, PUINEEW-0015;

% —IXKSHcell EFEHATER:
TRIRAZHI N P PR A Ao bt

WIS _igdifea T4 d] (
SHeell) W RA1EWML, ¥

5OriBiotechfICell Therapies
Pty Ltd (CTPL) 25 RMR%&

EW-00158 &8 R AR 214
VEAFEBEM, SR

] 5[3#BZDS1901 (FLNEW- REEFRS &% (MoU), LUMEH R ) N S R — B I
001) 3 HIMSLN-CAR-T4H i1 OriBiotech ) F—fRCAR-T4 piL
i FEEEIRO
* 2 2 2 >
| i E | Oktopi AURBEHIR&DFATIF
! L BEIEW-00 UBE PR w2k v AR, AT AR B
: b RE RGO SRR IR , | BEEREW-00IEARERE 0 G, UH IR, R
L EAEW-00 1 RBR R R & b SEELME SE AT BR ORI ECTPL AT 8 LT R
O 20264E3 A <> 2026424 H O 202644 H O 20267 H
M AdAI‘I’O AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September 2026 | 13
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NEXT STEPS FOR ADALTA
ADALTAR] 5 &0 &

B /153

EW-001
> ZEFDAWE EW (INDRISW) 20265 T4 WA FEREARII AT B 5 8780 4% 25 7 Ml PR BT 3h B XU

> HFEEAREB A ——E IR 20264E (4 FAIABZDS1901 %% S & R 7 M7 & B 44 ] 58 HA BF = 2
KA izsr “BURSHIl &> T2, _THx R 25 G AR 5] 77

> HETITHE 7T R 2RI PR 25 B ~FEE T € BZDS 1901353 1] Jiyag (1) ik A0 i e 72 A iR AR A7 3R 38
PRt AR T SR J1H B E b
HAth
> BAN IR 2E TG 5 R ) B AL 2026 4 E »JFTELL PE AR HE 3 22 $5 55 B BAN B P R R
20271 BERINLS: Faldilid £k 50riBiotechH & 1E
i3
> AdCellalt) A%E FA 2 Fh % R 45 IER K, BiRfhAdAltaC6i&E R E
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ADCELLA SUBSIDIARY: “EAST TO WEST” STRATEGY SUMMARY
ADCELLAFAH: “IRFVFH GG 8 55

AdCella BT AR TARITYE, b NS BN 0T, IR 2 i i
Using patient’s own immune cells to G G BTV
fight cancer
FIFH 83 B 51 e B i 5L i G TN 1 oF S AT 1 B8 TR VR AR A 7 B35, R A RS
e ) DX 4 R 2
v BRSO AT
20274 IR IR T I A B VA BN S N Z IR E T, RABERH

WYrE 5 5 ¥ 77

000 @

BZR20265EEH SBEB KT HE
W= NI RIA L

BB F=EERAE, IR EA < S ERE SO IR R UESE 1 R 2 A1)/
i SEZEFRE S

BRAEAREPRERFHEER (ROD B J7: FIHINT T AT AdAltar™ i
TR, I A B SE B 95

@@@@@@

T RAR M AELRY B, REMY R, BRNTLESHE
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7, AdAlta

- COMMERCIALISING
LIFE SAVING CELLULAR
IMMUNOTHERAPIES
“EAST TO WEST”
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IMPORTANT NOTICE & DISCLAIMER

Investment in AdAlta is subject to investment risk, including possible loss of income and capital invested. AdAlta does not guarantee any particular
rate of return or performance, nor do they guarantee the repayment of capital.

This presentation is not an offer or invitation for subscription or purchase of or arecommendation of securities. It does not take into account the
investment objectives, financial situation and particular needs of the investor. Before making any investment in AdAlta, the investor or prospective
investor should consider whether such an investment is appropriate to their particular investment needs, objectives and finan cial circumstances and

consult an investment advisor if necessary.

This presentation may contain forward-looking statements regarding the potential of the Company’s projects and interests and the development and
therapeutic potential of the company’s research and development. Any statement describing a goal, expectation, intention or belief of the company is
a forward-looking statement and should be considered an at-risk statement. Such statements are subject to certain risks and uncertainties,
particularly those inherent in the process of discovering, developing and commercialising drugs that are safe and effective for use as human
therapeutics and the financing of such activities.

There is no guarantee thatthe Company’s research and development projects and interests (where applicable) will receive regulatory approvals or
prove to be commercially successfulin the future. Actual results of further research could differ from those projected or detailed in this presentation.
As aresult, you are cautioned not to rely on forward-looking statements. Consideration should be given to these and other risks concerning research
and development programs referred to in this presentation.

M AdAI‘I‘O AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September2026 | 2



ADALTA: NEXT GENERATION CELL & PROTEIN THERAPEUTICS

M AdCella “East to West” cellular immunotherapy strategy for growth

Bringing the potential of cellular immunotherapies to solid cancer
patients: 90% of cancers, untapped opportunity leveraging existing
success in blood cancers and Asian innovation

AdAlta - a clinical
stage biotech:

First asset a potential breakthrough treatment addressing US$4b
segment of mesothelioma market: BZDS1901 is clinical stage first in
class CAR-T product already achieving durable complete responses

Growth powered by
AdCella “East to
West” cellular
immunotherapy
spin-out

Delivering both clinical and manufacturing proof of concept: Leveraging
regional ecosystem and technology partnerships to deliver what larger
pharma companies need

Capital efficient business model: buying into majority share or short
investment horizon projects, leveraging rapid Asian innovation, world class
manufacturing partnerships, R&D Tax incentive

Mo netising other M AdAlia Two other valuable pipeline assets for monetisation

O & @ e

valuable assets " ndSolis Firstin class anti-fibrotic protein, AD-214, with strategic partners sought
Qs for continued development into Phase Il outside the company

World first pan-strain inhibitor of malaria parasites, WD-34, with
strategic partners sought to advance to proof of concept

M AdAI‘I‘O AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September2026 | 3




AdCella «“EAST TO WEST” CELLULAR IMMUNOTHERAPIES

An AdAlta company

AdCella operates at the intersection of Asia’s biotech innovation engine room and global markets,

providing a pathway and funding to prepare innovative Asian cell therapies for solid cancers for
Western biopharma buyers using Australia’s translational and early clinical capabilities

Y

1. In-license
(“East”)
Find rough
diamonds
* Acquire highly
differentiated,
clinically de-risked

assets from Asia at
low up-front cost.

* Financing to the next
inflection point buys
AdCella a share of
the asset at exit.

1

5

2. Add value
(“West”)
Cutand polish
the diamond

Phase 1 in Australia
undera US FDA IND
and portable, low-
cost manufacturing
implemented.

30-50% cheaper
than the US plus a
43.5% R&D Tax
Incentive rebate.

£

O
OND

3. Exit
(on-license)
Sell the
diamond

* License the de-

risked, Western-data
enabled assetto a
global commercial-
isation partner.

AdCella and the
Asian partner share
value neither could
capture alone.

Recycle

Find more
diamonds

* Retain regionalrights

and a 50-60%share
of proceeds.

Redeploy capital into
the next assets to
compound the
platform.

Funds recycle into future assets

M AdAlia

AdAlta Limited (ASX:1AD)

Unit economics
per asset

~US$15m

All-in investment per asset to exit

3-4yrs

Fromin-license to potential exit

US$782m

Median comparable Phase 1
dealvalue

50-60%
AdCella share of
commercialisation proceeds

| BlOSeedln Autumn Summit | September2026 | 4



THE OPPORTUNITY: “EASTERN”INNOVATION SURPLUS THAT
CAN'T REACH WESTERN PATIENTS

China has a deep pool of clinical-stage cell therapies, but few have a credible, compliant path to access Western approval and
reimbursement

The innovation surplus (“East”) } The access deficit (barriers to the “West”)
970+ 350+ :ﬁ Limited clinical data - typically China-only,

not accepted as pivotal by the FDA

Cellularimmunotherapy

Cellularimmunotherapy
clinical trialsin China

developers in China

A5G Manufacturing that lacks maturity and portability
— across sites and platforms

@

61% 30%

Of global CAR-T clinical trials
runin Asia-Pacific

Capital and trade barriers; rising geopolitical and
sovereign-risk scrutiny

<
| @ | High transaction and opportunity cost for Western
j —

Of big-pharma licensing deals acquirers

now involve a China biotech

.. . . . This gap, proven innovation that cannot be Westernised
Innovation is moving east. Western pharma increasingly sources . . . . . .
. . . . efficiently and compliant with multiple stakeholder needs, is
assets from China - but at high transaction and opportunity cost. ) .
what AdAltais closing.

Sources: GlobalData, Pharma Intelligence Centre, Clinical Trials Database (accessed 5 April 2024; Alliance for Regenerative Medicine, Developer Data Report Q3

M ﬁ dAI‘I‘ 2023 and H1 2025; https://www.biopharmadiv m/spons/is-2025-the-chinese-year-of-biopharma/738274/; AdAlta analysis

AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September2026 | 5


https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/
https://www.biopharmadive.com/spons/is-2025-the-chinese-year-of-biopharma/738274/

15T ASSET EW-001: A STAND-OUT ARMOURED MSLN CAR-T FOR

SOLID CANCERS

MSLN-targeted, anti-PD1 nanobody-armoured autologous CAR-T. Developed as BZDS1901 by, and licensed from, Shanghai Cell
Therapy Group; exclusive rights outside greater China (7 patent families).

=3 lii) Dba) pg =i

SHANGHAT CELL THERAPY GROLUP CO., LT,

O

M AdAlia

P~

— (=)

L=

— B

Optimised
target

Armoured for
potency

Clinical
potential

Faster, cheaper
to make

Mesothelin (MSLN) is highly expressed across
multiple poor-prognosis cancers

Binding tuned to activate only at high MSLN
density, protecting healthy tissue

First MSLN CAR-T product to secrete PD1-
blocking molecules

Overcomes tumour suppression of both CAR-T
and the patient'sown T cells

36 patients across 3 investigator-initiated trials

Responses in advanced mesothelioma exceed
current 2nd-line standard of care, including rare
complete responses (complete tumour
clearance) in up to 20% of patients

Up to 10 other cancers express MSLN

Manufactured in under two days, with no
expensive viral vectors

Transposase-based — no expensive viral
vectors; clear pathway to low commercial COGS

AdAlta Limited (ASX:1AD)

Lead indication: relapsed/
refractory mesothelioma -
a beachhead, not the
ceiling

~US$4.2B

Addressable mesothelioma
opportunity

10+

Additional MSLN-positive cancers
as labelled upside

Up to 20%

Of advanced patients had
complete tumour clearance

| BlOSeedIn Autumn Summit | September2026 | 6



COMPLETE RESPONSES: THE HIGHEST-VALUE EARLY SIGNAL IN
SOLID TUMOUR CAR-T

EW-001 has produced complete responses — CR, complete tumour clearance - in advanced mesothelioma.
CRisrare in advanced mesothelioma, is the strongest predictor of durable, potentially curative outcomes, and itiswhat changes

the conversation with patients, regulators and acquirers.

Mesothelioma remains a rapidly lethal disease: EW-001 offers hope of a CRrate differentiates EW-001
standard of care outcomes better outcome (formerly BZDS1901)
First-line therapy: Second-line therapy: EW-001: advanced
CHECKMATE-743 study"’ CONFIRM study? mesothelioma
Outcome Chemo- Immuno- Placebo Immuno- All patients Higher
measure therapy therapy therapy (n=14) doses (n=10)
o)
Complete 0% 2.6% } 0% 0% } 14% 20% ‘ } Up to 20% CRrate
Response Rate CR’svery rare under current standard of care
Overall 0
0, 0, 0, 0fh* 0, 0,

Response Rate 44.0% 39.6% 1% 1% 43% 50% } Up to 50% OR rate

Improvement on second line therapies;

i le with first li
Med{an Overall 14.1 mo 18.1 mo 6.9 mo 10.2 mo Notreached Notreached comparable withfirstline
Survival
1-vear 21% so far 30% so far
suyrvival rate 58% 68% ~30% ~45% (21% yet toreach (30% yet toreach 25 °6 m o
12mo) 12 mo) } Earlier-generation median OS
2-vear 7% so far 10% so far
suyrvival rate 27% 41% 18% 25% (36% yet toreach (50% yet toreach >2 yrs
24 mo) 24 mo) Longest current survivor, stillin follow-up

Complete Response rate underwrites premium, é/

high-value deals anchoring EW-001 value

M AdAI‘I‘O AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September2026 | 7
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1. CHECKMATE-743 study (nivolumab + ipilimumab against chemotherapy): S Peters et al, Annals of Oncology, 2022 (33) 488; 9
2. CONFIRM study (nivolumab against placebo): DA Fennell et al, Lancet Oncol 2021 (22) 1530 ; Overallresponse rates up to 29% lkave been re ported in some studies but no longer survival
3. EW-001 data are from ongoing investigator-initiated trialsin China, as at July 2026. Hisher dosesare 0.8—-1.0 x 108 CAR-T cells/kg: the all patients sroup also include s patients treated at 0.5-0.6 x 108 CAR-T cells/kg.


https://doi.org/10.1016/j.annonc.2022.01.074

EW-001 CAR-T RESULTS TO DATE POINT TO ABETTER
OUTCOME

EW-001’s CRrate could support accelerated / conditional approval pathways and anchors value in comparable-deal range

Best tumor shrinkage
(per RECISTv1.1)

)0/
A 60.0% Bascline D28 (PR) M3 (PR)
Lo =54 46mm Ly ™32.79mm L. (disapear)
© 38.1%
o I
o ‘ ]
Q0f 30.0% ; c
<] e o
N > il o1e5% @
e [ 11.8% o
3 b Patient #03 =
g b Pl o0 o
S 00% TR Te e e Ly e e R =
= EEY gaw P -
= PD ] 5cm tumours
[ -12.0% ! 1
= 18.8% b cleared for more
-30.0% R
2 ' l , P than 2 years ,
(3] Y [ ! Baseline D28 (PR) M3I(PR)
-lg’-; '§ sSD -36.8% b i i Lo =54.01mm Ly =30 56mm Lod Slight thickening)
@ o 50.4% o= CT imaging -
-60.0% -53.6%
\ ' , measures soft c
. . o
PR tissue density D
o
=
-90.0% P
. Gen2 single plasmid product EO
= ©
v ! | Lowdose(0.5-0.6x10"6 CART cells/kg) -100% -100% —
D Higher dose (0.8-1.0 x 1076 CAR-T cells/kg)
-120.0% CR

#01 #15 #10 #12 #14 #16 #19 #20 #05 #18 #09 #06 #03 #17
MPM  MPeM MPeM MPeM MPM MPM MPM MPM MPM MPM MPM MPM MPM MPeM

Patient number, type of mesothelioma
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EXIT PRECEDENTS: PHASE 1 CAR-T LICENSING TRANSACTIONS

Global top 25 oncology pharma companies investing S5y 2y 73 Invivo CAR-T assets at end of 2024 Will be seeking proven
in autologous cell therapy (licensing, M&A, CVC) 729 44% 5 payloads for optimized

In vivo CAR-T assetsin clinicin 2025 delivery systems

Total Upfront
value (US$m) (US$m)

Drug(s) Licensor Licensee Deal stage Lead indications

GCC/CD19 bispecific \2 . Phase 1 « N
Nov-25 AR dicT @ell (comploted: US) mCRC 894 74
CD19/CD20 logic gated ol Phase 1/2 r/r B cell lymphoma; other . .
Skl CAR-T IMPACT BIO ' I:¥ell (ongoing; US) lymphomas ALY (reepiiee]
MAGE-A4 targeting TCR T e ) Phase 2
May-24 cell therapy & Adaptimmune Galapagos (ongoing; global) Head & neck cancer 665 85
DLL3 targeting autologous (6 _ Phase 1
Nov-23 CAR-T cell thera py !_lEOGTEENCDH (T NOVARTIS (ongoing; US) SCLC, LCNEC 1,1 10 100
CD20 and CD19/20- S Phase 1 B-cell NHL,
May-23 directed autologous CAR-T ’ CBMC janssen f T Follicular lymphoma, mantle n/a 245
cell therapy S e Eree ’ cell Lymphoma, DLBCL
Jan-23 CART-ddBCMA A ARCELLX N Kite Phase 2 Multiple myeloma n/a 325
' A GILEAD Company (OngOIng’ US)
Anti-BCMA CAR-T cell 4 P1b .
Dec-22 therapy Hadasit XEX nota WN EXCELLA (ongoing; Israel) Multiple myeloma 34.55 1.5
Mesothelin-
N
Dec-20 targeted autologous A Bio’ (BAYER (ongoin forZ:foSli1ousthera ; Peritoneal / 670 60
and allogeneic CAR-T TARA BIO - going Us) g 28 pleural mesothelioma

cell therapy

MEDIAN

M AdAI‘I‘O AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September2026 | 9

Source: Company press releases, GlobalData; Beacon Intelligence; Novotech “In vivo CAR-T therapies global research and developmentlandscape” (2025)
*Includes equity component valued at time of deal




EXECUTION PLATFORM: ADCELLA'S CELL THERAPY ADVANTAGE

AdCella uses mature, FDA-recognised Australian clinical and manufacturing infrastructure that is materially cheaper than the US.

Clinical deliveryin
Australia

Globally recognised early-stage clinical research

55 institutions treating patients with cell &
gene therapies

CAR-T penetration on par with the US, ~5x EU

Six-strong KOL bench across five leading CAR-T centres

Westmaad
Health Précingt

theAlfred

& A

EpWOrth Royal North
Shore Hospital

@ PeterMac

Manufacturing
and supply

Cell Therapies Pty Ltd

TGA- and PMDA-approved commercial CAR-T supply

20 years CAR-T manufacturing experience at all stages of
development

Multiple successful technology transfers

‘i

cell therapies

Automation for scale

Oribiotech’s IRO automated manufacturing platform
being deployed at CTPL and in China

10-50x higher throughput per m2
30-50% reduction in COGS
6-month reduction in tech transfer times (and cost)

FDA Advanced Manufacturing Technology (AMT)
designation — streamlines US approval

Oribiotech

M AdAlia

Australia’s national
competence

25

sites approved for commercial
CAR-T delivery

138

cell & gene therapy trials
delivered to date

4

commercial CAR-T products;
7 gene therapies

25% - 50%

cheaper clinical &
manufacturing vs the US

AdAlta Limited (ASX:1AD) | BIOSeedIn Autumn Summit | September2026 | 10



GROWING PIPELINE, “TWO LANE” PLATFORM COMING SOON
Asset 2 (option) Asset 3 (option) Asset 4 (option)

*  Approved product precedent *  First-in-class potential, novel *  First-in-class potential,
«  Best-in-class product: target, TCR-T cell therapy neoantigen target, logic gated
manufacturing, efficacy and «  Solid-tumour indication CAR-T cell therapy
safety benefits; IRO suitable «  ChinaPhase 1 underway; IRO *  Solid-tumour indication
* Phase 1datain hand suitable *  ChinallT pending; IRO suitable
- J J J

P
China 6 Australia @
Lane 1 - East to West
in place

I
[
;
4 \\

— > USA @
=

Bridge to global markets that is

__________ > Clinical sites + compliant with partner, regulatorand
CRO partners trade expectations
___________________ =
_ : . J S5
Lane 2 -comingsoon » UK & Europe * @

- AdCella clinical and manufacturing platforms /
M AdAlta
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EXPERIENCED TEAM WITH DOMAIN EXPERTISE, GLOBAL REACH

i i i v , Peter Mac
>US$200m (plus >US$5.5bn contingent) across 35+ licensing, CDMO and M&A deals. . ) :
A lfree
Tim Oldham, PhD China Director A/Prof Emily Blyth Prof Nick Pavlakis Prof Ben Solomon
CEO/ Managing Director Independent Director Clinical Lead, Immune Senior Staff Specialist, . .
(potential candidates Effector Service, Medical Oncology, L’Ietdlcl\a/ll eI,
Mty n{:’/( identified) Westmead Hospital Royal North Shore Hosp eterMac
Michelle Burke . i i ‘
) Investor Director ; me S|mop Harrison - Prof Mark Shackleton A/Prof Bgn Tran
Independent Director . -0 Director, CoE in Cellular : Leader, Solid Cancer
To be appointed S Director Oncology, L .
X —_— Immunotherapy, CAR-T Clinical Trials,
post-raise P The Alfred
‘\ ’ eterMac 1> Peter Mac

rfﬁ“‘ﬂ. Kevin Lynch Darryn Bampton Andrew O’Brien, PhD e e
’_3:‘ Consultant CMO Director, Clinical and Head of Corporate
e Regulatory Operations Development
}i_ ’ AMC q&:m- X GEN @zucero < ’ MorganStanley  Deutsche Bank e CSO/ Head of Asset Development
e VP/Director, Clinical Operations
. . * Director, Pre-clinical & Translational
Angus Tester, PhD ; Janette Dixon, DBA China Representative N . .
VP Operations L) ‘ Head of Business Lo;:al hi;e gsdingassdgf * Bilingual Head of Asia Operations
~ outreach, China due diligence .
) #JOPTHEA Development T L e * Per-asset project managers from asset #2
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RECENT ACHIEVEMENTS

Q Jan. 2026 Q Mar. 2026 Q Apr. 2026 Q Jul. 2026 Q Aug. 2026

Licensed BZDS1901 (now First Joint Development Entered MoU with Second SHcell milestone . EW-001 complete
EW-001) armored MSLN- Committee meeting with OriBiotech and Cell payment; secures access ' responders achieve 1
CAR-T cell therapy under SHcell to accelerate EW- Therapies Pty Ltd (CTPL) to to additional clinical data ! and 2year survival
Development 001 technology transfer access OriBiotech’s next and critical materials ' milestones; overall
Collaboration Agreement generation CAR-T ! survival and dose

with Shanghai Cell manufacturing platform, 1 response supportive of
Therapy Group (SHcell) IRO i further dose escalation
|

1
1
I
1
1
1
1
1
I
1
1
1
:
OI N~

>

New EW-001 clinical data
highlighting improving and Signed first work order for
deepening responses and EW-001technology
Appointed EW-001 clinical complete tumour better and faster
advisory board clearance in two patients development decisions

i i transferto CTPLin i
O Mar. 2026 <> Apr. 2026 <> Apr. 2026 <> Jul. 2026

Oktopi Al enabled R&D
peer review collaboration
for scalable expertise,

Australia
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NEXT STEPS FOR ADALTA

Milestone/activity Significance
EW-001
» US FDA regulatory advice (pre-IND H2 2026 Confirms and de-risks remaining manufacturing and preclinical
meeting) activities required prior to Phase 1
» Manufacturing technology transfer and H2 2026 Confirms reliable and cost effective “just-in-time” process for
optimization - first Australian run making each patient specific dose of BZDS1901; increases
attractiveness to larger pharmaceutical partners
» Ongoing clinical results from China lIT ~ Quarterly Establishes how long BZDS1901 controls tumors and resulting
study survival benefit; critical indicator of potential for partners
Other
» Optionon additional “East to West” Q4°26-Q1°27 Evaluating opportunities to expand pipeline with additional assets
assets that can be advanced to inflection points rapidly and at low cost;
particularly leveraging recent OriBiotech collaboration
» Series A private financing of AdCella Opening soon Accelerates growth; crystallises value AdAlta has already created
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ADCELLA SUBSIDIARY: “EAST TO WEST” STRATEGY SUMMARY

Exclusive focus on T cell therapies for solid cancers targets less
competitive markets while utilising proven cellular immunotherapies

AdCella

Using patient’s own immune
cells to fight cancer

Combining Asia's innovative T cell therapies for solid cancers and
Australia's manufacturing advantages leverages unique regional benefits

v First asset

licensed Substantial value inflection potential by bringing “Eastern” cellular
From 2027 ) . . “ 5
immunotherapy innovations to “Western” regulated markets
ﬁﬁﬁ ﬁ Robust asset selection process yielding access to first/best in class,
highly differentiated products with clinical evidence of safety and efficacy
Two new One assetinto
assets added clinical trials Capital light model offers quick ROl potential: a single clinical trial to
by end 2026 each year value inflection using external capital and AdAlta product management

Highly scalable to become industry leader through systematic product
licensing and pipeline expansion opportunities

OENCENCENCGRNORNG,
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‘ “OR MORE INFORMATION PLEASE CONTACT:

" TIM OLDHAM
CEO & MANAGING DIRECTOR
+61 403 446 665

T.OLDHAM@ADALTA.COM.AU

IR@ADALTA.COM.AU

WWW.ADALTA.COM.AU
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