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Introduction: Marimaca Copper Project




MOD Environmental Approval Received

Key Environmental Approval for the MOD Project

= Marks the formal approval of the Company’s DIA submission made in December
2024

=  Multiple Community engagement sessions conducted in Mejillones

Rigorous preparation and engagement process

= Multiple years of environmental baseline studies and voluntary stakeholder
engagement sessions

= Supported by various technical and engineering studies presented in the DIA
submission

Significant de-risking milestone
= Marks another strategic step closer to being construction-ready at the MOD
= Marimaca is well advanced in its next phase of permitting activities, known as the

Sectorial Permits (auxiliary permits required for various stages of construction and
operation)
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Key Workstreams in 2026




Marimaca Oxide Deposit: 2025 DFS Results
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39% IRR with 2.2-year payback period C1 cash cost of USS$1.69/Ib Initial capital intensity of US$11,700/t of Cu
At COMEX 3-month Avg. Cu price of US$5.05/1b production capacity

Post-Tax NPV of US$709m and 31% IRR at US$4.30/1b
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Mine Life Steady State Production LOM Strip Ratio
P&P Reserve of 179Mt @ 0.42% CuT for First 10-years average 48ktpa of Grade A Cu First 4-years average strip ratio of 0.6
748kt Contained Cu Cathode production, including 1-year ramp-up Includes pre-stripped material
period

Note: 1. At 3-month average COMEX spot price USS$5.05/Ib Cu as of August 25, 2025, USS0.10/Ib Cu cathode premium
2. Steady state AISC (years 2 — 10) at USS5.05/Ib Cu












MOD DFS: Global Cu Project Benchmarking

Profability Index (NPVy,, / Initial Capex) for Global Copper Projects

Near Term Production (Pre 2028) Long Term Production (Post 2028) & Marimaca
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Capital Intensity for Global Copper Projects

Near Term Production (Pre 2028) Long Term Production (Post 2028) & Marimaca
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Source: WoodMac Q1 2025 Global Cu Projects CHILE’S NEW COPPER DISCOVERY

Note: Projects with initial capital >$300m. Capital Intensity graph includes only Greenfields projects
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MOD DFS: Significant EBITDA and Free Cash Flow

EBITDA and Margin (US$m)

EBITDA =0O—-EBITDA Margin

$332 $330 $335

$282 $277

$225 $236 $229
$85 $51 e
Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12 Year 13
Post-Tax Unlevered Free Cash Flow (US$m)
EBITDA Capex Taxes and NWC =O-Free Cash Flow
$332 $330 $335 $328 $307 $282 $277 $236 $229
($43) ($42) 58 $51 ($43) (514) (510)
($136) (558)  (g124) (803 (D)
($253)

Year-2 Year -1 Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year9 Year10 Year11 Year12 Year13 Year 14
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MOD DFS: Mining & Processing Profile

Mine expansion in year 5 to accommodate increase in crushing capacity

= Waste Mined (Mt) = Ore Mined (Mt) ~{—Strip Ratio

Year -1 Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11

m Ore Processed from Pit (kt) Ore Processed from Stockpile (kt) ~{)~Head Grade (% Cu)
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https://kghm.com/en/our-business/mining-and-enrichment

Experienced Board

Deep experience in
== copper and Chile

(-2
4/

Giancarlo Bruno Hayden Locke Tim Ptterson Nicole Porcile

> Significant operating experience in » Over 15 years’ experience in mining > Deep mining industry experience » +25 years of experience in the
Chile and finance spanning research, finance and mining, industrial and
»  Former CEO of Mantos Copper SA » Former Head of Corporate for corporate . . government sector
and VP Chile for Capstone Copper Papillon Resources, CEO of > Founder and Exec-Chair of Minera » P revious experience spans
Emmerson Plc Cobre leadership roles at Codelco,

Antofagasta Minerals

Michael Haworth Zenon Wozniak Kieran Daly
> Nearly 30 years in resources across > Over 40 years’ experience leading » 25+ years in various executive,
advisory and investment multi-billion global mining projects commercial and operational roles
»  Co-founder of Greenstone » Delivered major copper mines in the mining industry
Resources construction globally including » Currently Managing Director of
Cobre Panama Assore International Holdings
40 CHILE’S NEW COPPER DISCOVERY
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Experienced Management

Deep experience in
copper and Chile

=

Hayden Locke Nico Cookson Jose Antonio Merino Sergio Rivera

CEO, Director President Managing Director, Chile and Vice President of Exploration
» Nearly 20 years’ experience as a »  Strong background in corporate finance, CFO > Over 30 years’ experience in

senior executive in mining and M&A and private equity » 15 years of internationaland in- country exploration geology

finance > Former Investment Professional at experience across finance and M&A in > Credited with several large copper
> Former Head of Corporate Appian Capital Advisory and Investment natural resources discoveries including the Marimaca

Development for Papillon Resources, Banking at RBC Capital Markets »  Former General Manager of Deposit

CEO of Emmerson Plc Business Development and M&A at

SaQM

Peter Garner-Winship Josh Watson Paola Kovacic Flora Lo
Vice President Finance Project Director Senior Manager Exploration Corporate Secretary

> Over 20 years experience spanning » 20+ years delivering complex, multi- » Over 20 years of experience in copper » 20+ Extensive experience
capital allocation, project development, billion-dollar mining projects across exploration projects, including ~9 years supporting publicly listed mining
corporate finance, and operational Teck, Barrick, Vale, and Rio Tinto with Marimaca companies
readiness » Led global project portfolios spanning »  Previous experience as an exploration > Holds a Master of Laws in

’ ﬁfcen.tly sirxedlasAHeaq of Integrated studies, execution, sustaining capital, geologist with Codelco where she Commercial and Corporate Law

anning at Anglo American and operational readiness across participated in multiple different from the University of London
multiple jurisdictions discoveries
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2025 Mineral Resource Estimate

Cut-off Measured Indicated Measured + Indicated Inferred

grade

pecut] Q"a“';:ty crel | cuspsl Q"ak:ﬁty ctil | cuspsl Quak':ﬁty Tl | cuspl Quak:tity cT(%l | cusixl
0.40 44.6 0.73 0.44 311 0.65 0.36 75.7 0.70 041 4.6 0.56 0.26
0.30 52.6 0.67 041 39.3 0.59 0.33 91.9 0.64 0.38 6.0 0.52 0.24
0.22 62.2 0.62 0.38 50.1 0.53 0.30 112.3 0.58 0.34 8.0 0.47 0.22
0.20 72.6 0.57 0.35 63.5 0.48 0.27 136.1 0.53 0.31 104 0.42 0.20
0.18 83.9 0.52 0.31 78.9 0.43 0.23 162.8 0.48 0.27 13.2 0.38 0.18
0.15 94.3 0.49 0.29 94.3 0.39 0.21 188.5 0.44 0.25 16.6 0.34 0.16
0.10 103.4 0.45 0.27 110.1 0.35 0.19 213.5 0.40 0.23 21.2 0.29 0.14
0.00 118.4 0.40 0.24 138.4 0.29 0.15 256.8 0.34 0.19 27.8 0.24 0.11

Discovery cost

under US 2 cents/

Ib copper

Notes: 1. The independent and qualified person for the mineral resource estimate, as defined by NI 43-101, is Luis Oviedo,
P.Geo. and the effective date is August 25 2025. 2. These Mineral Resources are not Mineral Reserves. Mineral Resources
are reported Inclusive of Mineral Reserves. The mineral resource estimate follows current CIM and JORC definitions and
guidelines. 3. The results are presented undiluted and are considered to have reasonable prospects of economic extraction.
3. Mineral Resources are reported at a copper price of US$4.90/lb Cu. Assumes a variable Mining Cost by pit depth
averaging US$2.01/t, variable processing cost by mineral subdomain, variable recoveries by mineral subdomain, USS0.31/t
G&A, $3.60/t cathode transport cost, USS0.25/Ib Cu SX-EW and selling costs. Pit slope angles range from 32-45 degrees.

See the August 15 2025 Press Release “MOD Feasibility Study Confirms Robust Capital Intensity and 31%+ IRR; Maiden Ore
Reserve” for more information on the variable processing cost by mineral subdomain and recoveries by mineral subdomain.

The information in this presentation that relates to Mineral Resources is based on information compiled by Luis Oviedo, a Qualified Person under NI
43-101 and a Competent Person as defined by the JORC Code (2012). Mr Oviedo is a Principal Geologist with NCL and has sufficient experience
relevant to the style of mineralisation and type of deposit under consideration. He consents to the inclusion of the information in the form and
contextin whichit appears.
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2025 Ore Reserve

Contained
Tonnage Copper Grades
Reserve Category Ore Type Copper
(kt) (%CuT) (%Cus) (%CuCN) (kt)
BROC 39,456 0.58 0.41 0.08 227.5
CRIS 17,607 0.42 0.30 0.04 73.8
Proved Mineral [, 17,242 0.26 0.14 0.05 44.8
Reserves
MIX 17,298 0.44 0.12 0.19 76.7
ENR 2,693 0.40 0.07 0.19 10.6
Total Proved Mineral Reserves 94,297 0.46 0.28 0.09 433.4
BROC 25,617 0.49 0.35 0.06 125.1
CRIS 17,517 0.35 0.24 0.03 61.8
Probable Mineral —f,, 20,650 0.25 0.13 0.04 51.9
Reserves
MIX 14,555 0.37 0.10 0.16 53.3
ENR 6,000 0.37 0.07 0.19 22.1
Total Probable Mineral Reserves 84,339 0.37 0.21 0.08 314.2
BROC 65,073 0.54 0.39 0.07 352.6
CRIS 35,124 0.39 0.27 0.04 135.7
Total Mineral Reserves

WAD 7,892 2 .14 . 7

(Proved and Probable) S e L B —
MIX 31,853 0.41 0.11 0.18 130.0
ENR 8,693 0.38 0.07 0.19 32.8
WL NG 178,635 0.42 0.25 0.08 747.6

(Proved and Probable)

The information in this presentation that relates to Mineral Resources is based on information compiled by Luis Oviedo, a Qualified Person under NI
43-101 and a Competent Person as defined by the JORC Code (2012) for disclosure related to the 2023 MRE. Mr Oviedo is a Principal Geologist with
NCL and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration. He consents to the inclusion of
theinformationin the form and contextin which it appears.

Mineral Reserves are reported as constrained within Measured and
Indicated pit design and supported by a mine plan featuring a
constant copper cathodes production rate. The pit design and mine
plan were optimized with average overall slopes angles varying
from 37° to 45°, ore and waste mining average cost of $2.0/t,
average $6.25/t for process, $0.25/t for G&A, $0.26 for sustaining
capital, $0.25/Ib for SX-EW, $3.6/t-cathodes for logistics and
average $0.06/Ib for royalties, copper price used was $4.25/Ib and
cathode premium of $100/t-cathodes , as well as a variable
recovery as function of solubility ratio. The average processing
recovery is 72% and for this average, the cut-off is 0.10%CuT.c
Mineral Reserves considers a fully diluted Resource model,
representing 1% of mining dilution

Rounding as required by reporting guidelines may result in apparent
summation differences between tonnes, grade and contained metal
content

%CuT corresponds to total copper grade, %CusS to acid soluble
copper grade and %CuCN to cyanide soluble copper grade
Tonnage, grade measurements and contained copper are in metric
units.









