04 September 2026

nggl[\)l ASX ANNOUNCEMENT

Iron Road Ltd (Iron Road, ASX: IRD)

SENTIENT SHAREHOLDING UPDATE

Iron Road Ltd (Iron Road or Company, ASX:IRD) advises that Sentient Executive GP IV, Limited (Sentient Fund V)
has ceased to be a shareholder in the Company. Shareholders should refer to today’s corresponding ASX lodgement
“Notice of ceasing to be a substantial holder” whereby Sentient has reported a reduction in its aggregate holding

from 57.95% to 0%.
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