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DIAMOND DRILLING COMMENCES AT LEO GRANDE  

DIAMOND DRILLING UNDERWAY FOLLOWING SUCCESSFUL RC PROGRAM AT 

LEO GRANDE 

Moonlight Resources Limited (ASX: ML8) (Moonlight or the Company) is pleased to advise that 

diamond drilling has commenced at the Leo Grande Prospect, within the Company's 100%-owned 

Clermont Gold Project in Central Queensland. 

HIGHLIGHTS  

• Diamond drilling has commenced at the Leo Grande Prospect, which immediately follows 

completion of the Phase 2 reverse circulation (RC) programme. 

• Focused four-hole programme for approximately 500m designed to provide orientated 

diamond core and improve the understanding of the gold system.  

• Diamond drilling will complement the extensive RC drilling dataset, which has defined gold 

mineralisation across more than 1km of the Leo Grande Shear Zone.  

• Fresh rock diamond core will also be used for metallurgical testwork, providing an additional 

technical dataset on the characteristics of mineralisation at Leo Grande. 

• Results from the programme will support ongoing geological modelling and deliver of the 

maiden Mineral Resource Estimate (MRE) at Leo Grande.  

 

Managing Director, Mr Greg Starr, commented: 

“The first two phases of RC drilling have substantially advanced our understanding of the scale and 

continuity of the Leo Grande system and this new, targeted diamond drilling programme has been 

designed to build on that work by providing a much higher level of geological and structural 

information. 

Orientated core will us to better understand the controls on mineralisation and refine the model further, 

while also providing fresh-rock material for metallurgical testwork.  

Together these workstreams represent the next stage of progress at Leo Grande as we near completion 

of our work to deliver a maiden Mineral Resource Estimate.” 
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DIAMOND DRILLING PROGRAMME 

Moonlight has commenced a focused four-hole diamond drilling programme scheduled for 500m at 

Leo Grande and has engaged United Drilling Services to complete the drilling. 

The programme follows completion of the Company's Phase 2 RC drilling campaign, which materially 

expanded the modern geological and assay dataset at Leo Grande and confirmed coherent gold 

mineralisation over more than 1km of the Leo Grande Shear Zone.  

The purpose of diamond drilling is to obtain high-quality oriented core to assist in defining the 

structural controls, geometry and orientation of mineralisation at Leo Grande. This information is 

expected to further refine the Company's geological interpretation and support the ongoing 

modelling of the mineralised system. 

The diamond programme has been designed to obtain representative fresh-rock core samples for 

metallurgical testwork, providing important information to support the Company's understanding of 

the processing characteristics of the Leo Grande mineralisation. 

The diamond drilling programme will complement the extensive RC drilling database generated 

through the first two programmes and forms part of the technical work being undertaken to support 

preparation for declaration of a maiden MRE at Leo Grande. 

The Company will provide further updates as drilling progresses and results become available. 

 

 

Figure 1: First Diamond Drillhole underway at Leo Grande 
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Authorised for release by the Board of Directors 

For further information please contact: 

Greg Starr     Michael Vaughan 

Managing Director    Investor and Media Relations: Fivemark  

admin@ml8.com.au    michael.vaughan@fivemark.com.au 

+61 2 8011 1053    +61 422 602 720 
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ABOUT MOONLIGHT RESOURCES LIMITED 

Moonlight Resources Ltd (ASX: ML8) is an Australian mineral exploration company focused on new discoveries 

and the systematic advancement of its principal gold and copper exploration assets. The Company holds a 

portfolio of multi-commodity exploration assets across Queensland, the Northern Territory and Western 

Australia. 

Moonlight’s flagship asset is the Clermont Project in Queensland, where systematic field exploration is being 

undertaken across a substantial portfolio of gold and copper targets. Clermont benefits from extensive 

historical exploration, established drilling access and favourable infrastructure within a long-established mining 

region. 

The Leo Grande Prospect is Moonlight’s most advanced gold asset. Recent drilling, supported by an extensive 

historical drilling database, has confirmed a broad, structurally controlled gold system and materially expanded 

the geological and assay dataset available to support preparation for a maiden Mineral Resource Estimate. 

Exploration at Leo Grande is focused on progressively defining the scale, geometry and continuity of 

mineralisation, while continuing to test extensions along strike and at depth where the system remains open. 

Clermont also provides significant copper exploration exposure through the Peak Downs Copper Prospect, 

located within an area of historical high-grade copper production. Peak Downs represents a second significant 

exploration opportunity within the flagship Clermont portfolio, with work focused on testing priority copper 

targets and improving the understanding of the scale, geometry and continuity of mineralisation. The prospect 

complements the continued advancement of Leo Grande and broadens the discovery potential of Clermont. 

Moonlight’s strategy is to systematically advance the highest-priority opportunities within its portfolio through 

disciplined exploration and targeted drilling. The immediate focus is on progressing Leo Grande towards 

resource definition while concurrently testing the broader gold and copper potential of Clermont, including at 

the Goldfinger and Petersens Gold Prospects and the Peak Downs Copper Prospect. This approach is intended 

to advance the Company’s most mature opportunity while maintaining a pipeline of additional targets capable 

of supporting further discoveries and progressively expanding the scale of the Clermont Project. 

Targeting Minerals Critical to the Modern Global Economy 
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Forward Looking Statements 

Certain statements contained in this announcement, including information as to the future financial 

or operating performance of Moonlight Resources and its projects, are forward looking statements. 

Such forward looking statements: 

• include, among other things, statements regarding incomplete and uncertain proposals or 

targets, production and prices, operating costs and results, capital expenditures, and are or 

may be based on assumptions and estimates related to future technical, economic, market, 

political, social and other conditions; 

• are necessarily based upon several estimates and assumptions that, while considered 

reasonable by Moonlight Resources, are inherently subject to significant technical, business, 

economic, competitive, political and social uncertainties and contingencies; and 

• involve known and unknown risks and uncertainties that could cause actual events or results 

to differ materially from estimated or anticipated events or results reflected in such forward-

looking statements. 

Moonlight Resources disclaims any intent or obligation to update publicly any forward-looking 

statements, whether as a result of new information, future events or results or otherwise. The words 

“believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, 

“budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward looking 

statements. All forward looking statements made in this presentation are qualified by the foregoing 

cautionary statements. Recipients are cautioned that forward looking statements are not guarantees 

of future performance and accordingly investors are cautioned not to put undue reliance on forward 

looking statements due to the inherent uncertainty therein. 

Disclaimer 

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness 

or correctness of the information, opinions and conclusions contained in this announcement. To the 

maximum extent permitted by law, none of Moonlight Resources, its directors, employees or agents, 

nor any other person accepts any liability, including, without limitation, any liability arising out of 

fault of negligence, for any loss arising from the use of the information contained in this presentation. 

In particular, no representation or warranty, express or implied is given as to the accuracy, 

completeness or correctness, likelihood of achievement or reasonableness or any forecasts, 

prospects or returns contained in this presentation nor is any obligation assumed to update such 

information. Such forecasts, prospects or returns are by their nature subject to significant 

uncertainties and contingencies. 

The information contained in this announcement is for informational purposes only and does not 

constitute an offer to issue, or arrange to issue, securities or other financial products. The information 

contained in this presentation is not investment or financial product advice and is not intended to 

be used as the basis for making an investment decision. The presentation has been prepared without 

considering the investment objectives, financial situation or needs of any particular 

person. Before making an investment decision, consider, with or without the assistance of a financial 

adviser, whether an investment is appropriate considering your particular investment needs, 

objectives and financial circumstances. Past performance is no guarantee of future performance. 
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