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Update on Brazilian crude oil export tax

The Brazilian Government has announced a further 60 day extension of the 12% (7.92% after tax)
temporary tax on crude oil exports. The temporary export tax, originally introduced on 12 March
2026 (Brazil time)’, is expected to expire on 7 November 2026 (Brazil time)2.

Through its participationin collective industry proceedings brought by ABEP (Brazilian Association
of Oil and Gas Exploration and Production Companies), Karoon has obtained the benefit of a
preliminary injunction suspending payment of the 12% export tax on future exports and related
unpaid liabilities. The injunction is interim and remains subject to appeal or reversal.
Consequently, Karoon will recognise the export tax expense and liability, pending a final
determination on this matter. The injunction does not permit the immediate recovery or offset of
amounts already paid.

Karoon will continue to select the end market for its production that yields the highest realised net
price.

This announcement was authorised for release by the CEO and Managing Director of Karoon Energy
Limited.
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! Please refer to ‘Brazilian crude oil tax announced’ released to the ASX on 13 March 2026.
2The 60-day extension has been announced but is subject to gazettal which is expected shortly.
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FORWARD LOOKING STATEMENTS

Petroleum exploration and production operations rely on the interpretation of complex and uncertain data
and information which cannot be relied upon to lead to a successful outcome in any particular case.
Petroleum exploration and production operations are inherently uncertain and involve significant risk of
failure. All information regarding reserve and contingent resource estimates and other information in
relation to Karoon’s assets is given in light of this caution.

This announcement may contain certain “forward-looking statements” with respect to the financial
condition, results of operations and business of Karoon and certain plans and objectives of the management
of Karoon. Forward-looking statements can generally be identified by words such as ‘may’, ‘could’, ‘believes’,
'plan’, 'will', 'likely', ‘estimates’, ‘targets’, ‘expects’, or ‘intends’ and other similar words that involve risks and
uncertainties, which may include, but are not limited to, the outcome and effects of the subject matter of
this announcement. Indications of, and guidance on, future earnings and financial position and performance,
well drilling programs and drilling plans, estimates of reserves and contingent resources and information on
future production are also forward-looking statements.

You are cautioned not to place undue reliance on forward-looking statements as actual outcomes may differ
materially from forward-looking statements. Any forward-looking statements, opinions and estimates
provided in this announcement necessarily involve uncertainties, assumptions, contingencies and other
factors, and unknown risks may arise (including, without limitation, in respect of imprecise reserve and
resource estimates, changes in project schedules, operating and reservoir performance, the effects of
weather and climate change, the results of exploration and development drilling, demand for oil, commercial
negotiations and other technical and economic factors) many of which are outside the control of Karoon.
Such statements may cause the actual results or performance of Karoon to be materially different from any
future results or performance expressed or implied by such forward-looking statements. Forward-looking
statements including, without limitation, guidance on future plans, are provided as a general guide only and
should not be relied upon as an indication or guarantee of future performance. Such forward-looking
statements speak only as of the date of this announcement.

Karoon disclaims any intent or obligation to update publicly any forward-looking statements, whether as a
result of new information, future events or results or otherwise.

This announcement does not constitute an offer to sell, or the solicitation of any offer to buy, senior secured
notes or other securities.

ABOUT KAROON ENERGY LTD

Karoon Energy Ltd. is an international oil and gas exploration and production company with assets in Brazil,
the United States of America and Australia and is an ASX listed company.

Karoon’s vision is to be a leading, independent international energy company that adapts to a dynamic world
in an entrepreneurial and innovative way. Karoon’s purpose is to provide energy safely, reliably and
responsibly, creating lasting benefits for all its stakeholders.
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