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Explanation of trading during a blackout period

Generation Development Group Limited (ASX: GDG, the Company) refers to the Appendix 3Y
lodged for Ms Christine Christian today.

GDG advises that Ms Christian’s dealing in the Company’s securities occurred during a closed
period under the Company’s Share Trading Policy and without the required prior written clearance
for that dealing.

Ms Christian had been provided with clearance to trade from the opening of the relevant trading
window. However, the transaction occurred prior to the opening of that trading window and after the
Company'’s full year results had been released to the ASX.

The transaction was inadvertent and resulted from an administrative error by Ms Christian. Ms
Christian did not intend to breach the Company’s Share Trading Policy.

The Company has reviewed the circumstances of the transaction and has taken steps to address
the matter, including reminding Ms Christian and relevant personnel of the requirements of the
Company’s Share Trading Policy and the requirement to obtain appropriate clearance before
dealing in the Company’s securities.

The Company confirms that it has considered the circumstances of the transaction and does not

consider that the transaction was undertaken with the intention of circumventing the Company’s
Share Trading Policy.

ENDS

Authorised for release by the Company Secretary of Generation Development Group Limited.
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