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Preliminary Final Report
Pure Foods Tasmania Limited (ASX: PFT) 31st August 2026

Pure Foods Tasmania Limited (ASX: PFT) (“PFT” or “the Company”) provides its preliminary
unaudited results for the year ended 30 June 2026.

Financial Summary

Despite
broadly

consistent revenue, PFT increased gross profit by approximately 10%, improved gross
margin from 14.8% to 16.6%, and reduced its loss before tax by approximately $373,000.

Statutory Loss Heavily Impacted by Non-Cash Items

Importantly, the $8.78 million statutory loss does not represent an equivalent cash loss.

The FY26 result includes a $4.30 million income tax expense, the vast majority of which
relates to non-cash accounting adjustments. Actual cash income tax payments during the
year were only approximately $39,459.

The result also includes approximately $772,677 of depreciation and amortisation, which
is also non-cash.

FY25 FY26 Change
Revenue ($m) 5.17 5.05 (2.3%)

Gross Profit ($m) 0.77 0.84 9.09%
Gross Margin 14.8% 16.6% +1.8 ppt

Statutory EBITDA ($m) (2.01) (2.98) (48.26)%
Loss Before Tax ($m) (3.66) (4.30) (17.49)%

Statutory Loss After Tax ($m) (2.81) (8.78) —
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Accordingly, approximately $4.9 million of the expenses contributing to the statutory
result arose from tax accounting and depreciation/amortisation charges that did not
represent equivalent cash expenditure during FY26.

Business Realignment

FY26 was a year of significant operational and strategic realignment for PFT, culminating in
the appointment of Robert Knight as Managing Director and a broader change in
management approach across the business.

Following this transition, Robert Knight and the management team have undertaken a
comprehensive and conservative review of the Company’s operations, historical balance
sheet positions and legacy accounting matters. The intention has been to address
historical issues appropriately now, rather than carry them forward into the next phase of
the Company’s development.

This approach has contributed to a number of significant accounting adjustments in FY26,
many of which are non-cash in nature and do not reflect the underlying trading
performance of the business. The objective has been to establish a clearer and more
appropriate financial baseline from which the performance of the Company can be
assessed going forward.

The management transition has also coincided with a broader reset of PFT’s operating
priorities, with increased focus on manufacturing efficiency, margin improvement,
commercial discipline, accountability and converting new business opportunities into
sustainable revenue.

PFT enters FY27 under the leadership of Robert Knight with a clearer financial base,
improved gross margin, expanded manufacturing capability and a growing commercial
pipeline. Management’s focus is now firmly on execution, revenue growth, improved asset
utilisation, stronger cash generation and delivering a more sustainable operating
performance.

Corporate
Malcolm McAully
Executive Chair
0362294546

About Pure Foods Tasmania (PFT)
Pure Foods Tasmania Pty Ltd was formed in 2015 with the aim to enhance and promote Tasmania’s premium food and
beverage businesses. PFT’s strategy is to develop new premium products within our existing brands and in the plant-
based food market, to acquire complementary brands and businesses and to increase our market penetration and
distribution for our suite of brands and products globally. PFT’s suite of brands and businesses include Woodbridge
Smokehouse, Tasmanian Pate, Daly Potato Co, Brilliant Food Australia and the PFT Ice Cream Division.
purefoodstas.com
https://purefoodstas.com/link/PB5Djr
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These statements are unaudited and should be read in conjunction with Appendix 4E
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