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Adherium Limited provides the following information under listing rule 4.3A: 

Details of the reporting period and the previous corresponding period 

• Reporting period   12 months ended 30 June 2026 

• Previous corresponding period 12 months ended 30 June 2025 

Results for announcement to the market 

 12 months 12 months   

 30 June 30 June   

 2026 2025 Change Change 

 $ $ $ % 

Revenue from ordinary activities 2,100,479      817,237 1,283,242 157% 

Profit (loss) from ordinary activities after 

tax attributable to members 

(14,161,734) (12,679,349) (1,482,385) (12%) 

Net profit (loss) for the period attributable 

to members 

(14,161,734) (12,679,349) (1,482,385) (12%) 

Dividends: 

 Amount per Ordinary Share 

 Franked amount per Ordinary Share 

 
Nil 
Nil 

 
Nil 
Nil 

  

Record date for determining entitlements 

to the dividends 

 
N/A 

 
N/A 

  

Net tangible asset backing per Ordinary 

Share 

0.02 cents 0.9 cents   

 

Commentary on results 

Revenue for 2026 was $2,100,479 compared with $817,237 in the prior year as we successfully launched the 

remote patient monitoring program in the United States. 

The loss for the year after tax was $14,161,734 compared to $12,679,349 in 2025. Onboarding in the call 

centre and sales teams, expanding the engineer team to enhance the platform, investments in the quality 

assurance areas, and higher payroll and contractor costs were implemented to enable the commercial growth 

in the United States.  

Research and development activities to 30 June 2026 amounted to $2,080,937 compared with $3,441,139 in 

the prior year. The decrease reflects the shift from clinical trials and product development to 

commercialisation of the devices and software.  

Sales and Marketing costs were $1,804,218 for the year ended 30 June 2026, compared with $4,290,344 in the 
prior year.  
 
Administrative expenses increased to $11,698,296 for the year ended 30 June 2026, compared with $5,485,800 
in the prior year. The increase was primarily driven by higher payroll and related on-costs, contractor and 
consulting costs, costs incurred to raise capital and costs associated with executive recruitment and team 
management programs. The increase reflects the reclassification of certain employee costs to administrative 
expenses, as fewer employees are now engaged in R&D activities following the cessation of the NZ facility in 
March 2025.  
 
Adherium ended the year to 30 June 2026 with cash of $1,424,058 compared to $43,255 in the prior year.  
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Dividends 

The board has not declared dividends or made dividend payments in the periods ended 30 June 2026. The 

Company does not have any dividend or distribution reinvestment plans in operation. 

 

Details of entities over which control has been gained or lost 

There have been no changes in control over entities in the year ended 30 June 2026. 

 

Details of associates and joint venture 

Adherium does not have any associates or joint ventures. 

 

Trends in Performance 

Adherium has transitioned from a clinical trials company to a data-driven remote patient monitoring company, 

providing adherence and technique monitoring to customers for a monthly subscription fee. The Company 

recorded a net loss of $14,161,734 for the year, reflecting increased investment to commercialise the 

technology in the US market. Revenue growth was moderated by the timing of patient onboarding as the 

monitoring program was refined to meet the needs of customers and their patients. Strong month on month 

revenue growth in RPM subscription was achieved during F26 and setting Adherium up for further RPM 

subscription growth in F27.  

 

 

Audit status 

This Appendix 4E and the included financial information are based on financial statements which are in the 

process of being audited, and the audited financial statements will be published in September 2026. As in prior 

years, the independent auditor's report may contain an emphasis of matter reflecting a material uncertainty in 

respect of going concern related to the raising of additional capital or alternative funding until the group is 

supported by cash flows from operations. Despite this, the Directors are of the view that adoption of the going 

concern basis of preparation of the financial statements continues to be appropriate. 

 

Financial report  

The following financial report included in this Appendix 4E does not include all notes of the type normally 

included within the annual financial report and therefore cannot be expected to provide a complete 

understanding of the financial performance, financial position and operating, financing and investing activities 

of the consolidated entity as the full financial report. The financial report should be read in conjunction with 

any public announcements made by Adherium Limited in accordance with the continuous disclosure 

obligations of the ASX Listing Rules. The accounting policies applied are the same as those noted in the most 

recent interim financial report and the previous annual report. 
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Consolidated Statement of Profit or Loss and Other Comprehensive Income 

for the year ended 30 June 2026  

 

 

 

 

The accompanying notes form part of this financial report. 
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Consolidated Statement of Financial Position as at 30 June 2026 

 

The accompanying notes form part of this financial report. 
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Consolidated Statement of Changes in Equity 

for the year ended 30 June 2026 

 

 

 

The accompanying notes form part of this financial report 
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Consolidated Statement of Cash Flows 

for the year ended 30 June 2026 

 

 

The accompanying notes form part of this financial report. 
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Notes to the condensed consolidated financial statements 

for the year ended 30 June 2026   

 

2. Segment Information 

The Group has considered the requirements for segmental reporting as set out in AASB 8: Operating Segments. 

The standard requires that operating segments are reported in a manner consistent with the internal reporting 

provided to the chief operating decision-maker. The chief operating decision-maker has been identified as the 

Chief Executive Officer. The Group has determined that one segment exists for the Group’s Hailie® 

Smartinhaler®.  
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• A $1M loan at 12% interest was accepted from Trudell across July and August 2026. 

• Adherium completed a share consolidation at a 100:1 conversion. 

 


