





















































FFO RECONCILIATION

Statutory net loss $m (30.1) (10.1)
Adjusted for:
Reversal of unrealised fair value (gain) on investment properties $m 384 17.9
Reversal of realised fair value (gain) on investment properties $m (0.3) 4.3
Reversal of unrealised fair value (gain) on derivatives $m (2.4) 4.1
Reversal of realised fair value (gain) on derivatives $m (0.1) -
Add back amortised leasing costs and tenant incentives $m 9.2 79
Add back amortised borrowing costs $m 0.6 0.8
Add back straight lining of rent $m - -
Add back rent free and abatements $m (0.6) (0.4)
Funds From Operations (FFO) $m 14.7 24.5
Normalised FFO $m 15.8 24.5
Distribution declared $m 22.8 25.2
Weighted securities on issue (million) m 501.1 501.1
FFO (cents per security) Cents 2.93 4.89
Normalised FFO (cents per security) Cents 3.15 4.89
Distribution per security (cents per security) Cents 4.55 5.00

1. FY26 reflects the disposal of Rosebery Service Station.
2. FY25 reflects the disposal of Yeronga, Tanilba Bay, South Lake, Bowen Hills, Parkwood, Highlands and acquisition of Cairns Surgical Centre
3. Comparative amounts for 30 June 2025 have been restated. Refer to the financial statements note 3 - fair value measurement hierarchy for a summary of the restatement..




INCOME STATEMENT

Revenue FY26 FY25'
Rent from investment properties $m 40.6 50.0
Realised gains on derivative financial instruments $m 0.1 -
Net unrealised gains on derivative financial instruments $m 2.5 -
Net realised gains on disposal of investment properties $m 0.4 -
Interest revenue $m 0.2 0.2
Total revenue $m ZER:] 50.2

Direct property expenses $m (13.3) (13.5)
Fund management fees $m (4.5) 4.2)
Net realised losses on revaluation of investment properties $m - (4.3)
Net unrealised losses on revaluation of investment properties $m (38.4) (18.0)
Net unrealised losses on derivative financial instruments $m - 4.1)
Finance costs $m (14.4) (13.7)
Other admin expenses $m (3.3) (2.5)
Total expenses $m (73.9) (60.3)
Statutory net loss $m (30.1) (10.1)
Funds from operations (FFO) $m 14.7 24.5
Normalised Funds from operations (FFO) $m 15.8 24.5
Weighted average securities on issue m 501.1 501.1
FFO per security cps 2.93 4.89
Normalised FFO per security cps 3.15 4.89
Distributions $m 22.8 25.2
Distribution per security cps 4.55 5.00
Net tangible assets per security $ 0.71 0.81

1.

Comparative amounts for 30 June 2025 have been restated. Refer to the financial statements note 3 - fair value measurement hierarchy for a summary of the restatement..
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CONSOLIDATED BALANCE SHEET

Cash and cash equivalents

Investment properties $m 417.8 676.1
Other assets $m 9.6 17.4
Investment properties held for sale $m 224.1 -
Total assets $m 661.1 697.9
Borrowings $m (289.3) (267.7)
Trade and other payables $m (22) (27.5)
Total liabilities $m (311.3) (295.2)
Net assets $m 349.8 402.7
Stapled securities on issue (millions) m 501.1 501.1
NTA per security ($) 0.71 0.81

1. Comparative amounts for 30 June 2025 have been restated. Refer to the financial statements note 3 - fair value measurement hierarchy for a summary of the restatement..







IMPORTANT INFORMATION

GENERAL ADVICE WARNING: The information contained herein does not have any regard to the specific investment objectives, financial
situation or the particular needs of any person. The information in this presentation is not intended to be personal financial advice. This
material has been prepared by RAM Property Funds Management Ltd (ABN 28 629 968 163; AFSL 514484)(RPFM) for informative and
illustrative purposes only and should not be construed as legal, tax, investment or other advice. This material does not constitute an offer to
sell, or the solicitation of an offer to buy, any securities. All investments involve the potential for a loss of capital. Prospective investors
should seek separate, independent financial and professional advice if required prior to making an investment to assess the suitability,
lawfulness and risks involved. The statements in this Presentation are not intended to be complete or final and are qualified in their entirety
by reference to the Full Year Reporting Documents for FY26 lodged with the ASX (the “Full Year Results”). Indications of, and guidance on,
future earnings and financial position and performance and activities are “forward-looking statements”. Due care and attention has been
used in the preparation of any forward-looking statements. While RPFM and the RAM Group believe that there is a reasonable basis for the
forward-looking statements, such forward-looking statements are not guarantees of future performance and involve known and unknown
risks, uncertainties and other factors, many of which are beyond the control of the RAM Group, that may cause actual results to differ
materially from those expressed or implied in such statements. There can be no assurance that actual outcomes will not differ materially
from these statements. Except as required by law, the Group does not undertake any obligation to publicly update or review any forward-
looking statements, whether as a result of new information or future events. Past performance is not necessarily indicative of future
performance. In the event that the descriptions or terms described herein are inconsistent with or contrary to the descriptions in or terms of
the Full Year Results, the Full Year Results will prevail.




