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Disclaimer

The material contained in this presentation sets out general background information on the Company
and its activities. It does not constitute or contain an offer or invitation to subscribe for or purchase any
securities in the Company nor does it constitute an inducement to make an offer or invitation with
respect to those securities. No agreement to subscribe for or purchase securities in the Company will
be entered into on the basis of this presentation.

The information supplied in this presentation is in summary form and does not purport to be complete.
The information is of a general nature only. It has been sourced from publicly available information as
well as non-public information. The Company, its directors, officers, employees, agents, affiliates and
advisers have not verified the accuracy or completeness of the information, statements and opinions
contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company
mMakes no representation and gives no assurance, guarantee or warranty, express or implied, as to, and
takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or
completeness of, or any errors in or omission from, any information, statement or opinion contained in
this presentation.

This presentation is not a prospectus or other disclosure document under the Corporations Act

2001 (Cth) and does not contain all the information a prospective investor may reasonably require
Making an investment decision. This overview of the Company does not purport to contain all
information that its recipients may require in order to make an informed assessment of the Congoany's
prospects. You should conduct your own investigation and perform your own analysis in order to
satisfy yourself as to the accuracy, and completeness of the information, statements and opinions
contained in this presentation and when making any decision in relation to this presentation or the
Company. The information in this presentation does not take into account the objectives, financial
situations or needs of any particular individual. You should consider seeking independent professional
advice based on your own objectives. This presentation is not financial product advice. The Company
is not licensed to give and does not provide financial advice. Readers must not rely on this
presentation, and it is assumed by the Company that readers are capable to make their own
independent assessment and seek and rely upon their own independent taxation, legal, financial or
other professional advice. To the extent permitted by law the Company, its directors, officers,
employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in
respect of direct, indirect or consequential loss or damage or loss or damage arising out of
negligence) arising as a result of the use of anything contained in or omitted from this presentation.

This presentation may contain certain forward-looking statements and projections regarding

This presentation has been prepared and issued by Golden Dragon Mining Ltd ACN 660 374
649 (the Company) to inform interested parties about the Company and its progress.

estimated, resources and reserves; planned production and operating cost profiles; planned capital
requirements and/or planned strategies and corporate objectives. Such forward looking-statements
and projections are estimates for discussion purposes only and should not be relied upon. They are
not guarantees of future performance and involve known and unknown risks, uncertainties and other
factors many of which are beyond the Company's control. The forward-looking statements and
projections are inherently uncertain and may therefore differ materially from results ultimately
achieved. The Company does not make any representations and provides no warranties concerning
the accuracy of the forward-looking statements and projections and disclaims any obligation to
update or revise any such statement or projection based on new information, future events or
otherwise except to the extent required by applicable laws.

All statements, other than statements of historical fact, included in the presentation including without
limitation statements regarding forecast cash flows, future expansion plans and development
objectives of the Company are forward-looking statements. Although the Company believes that the
expectations reflected in such forward-looking statements are reasonable, they involve subjective
judgement, assumptions and analysis and are subject to significant risks, uncertainties and other
factors, many of which are outside the control of, and are unknown to, the Company. Accordingly, there
can be no assurance that such statements or expectations will prove to be accurate and actual
results and future events may differ materially from those anticipated or described in this presentation.
Historic information is not an indication or representation about the future activities of the Company.

An investment in the Company is subject to risk factors that may have a material adverse effect on the
Company's future operating and financial performance. “Risk” refers both to the variability and volatility
of an investment return (the possibility of a fluctuation or decrease in the amount of income
generated, or a lower than expected rate of return) and the likelihood of incurring a loss on your
investment (the possibility that you will lose some or the entire initial amount invested)

The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any
information contained in this presentation to reflect any change in expectations, events, conditions or
circumstances on which that information is based.

This presentation is provided on a strictly private and confidential basis, to be used solely by the
recipient. Neither this presentation nor any of its contents may be reproduced or used for any other
purpose without the prior written consent of the Company. In accepting this presentation, the recipient
agrees that it is provided solely for its use in connection with providing background information on the
Company and that it is not used for any other purpose.
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Value Proposition

Location, Location, Location.

Expansive contiguous tenure 600km? in the Murchison
Along strike from Westgold's Big Bell Mine
14 targets defined

50km of prospective shear zones to explore

Million-Ounce Neighbours = Billion Market Cap

$8.GB Ramelius
$6.BB Westgold
$680M New Murchison

$10M Golden Dragon Mining Room to improve
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Tier-1Neighbourhood o

.- Cue Jeffery Well

- 9 040
R I_ ODYSSEYg@
Directly adjacent to million-ounce producers: ° 80 Tuefanar
. I
New application area lies just 1.5 km from Westgold Resources Limited’s (ASX: WGX) Coodardy Regf 407koz
2.3 Moz Big Bell Gold Mine' E20/1072
Multiple nearby processing plants with available capacity e
New application 8

Active M&A consolidation in the Murchison region

Ramelius & Spartan
\AWESTGOLD

Big Bell
Res: 2.3 Moz Au

Westgold-New Murchison Ore purchase agreement (NMG ASX 12 December 2024)
Westgold Spin-Out Reedy to Valiant (WGX ASX 15 December 2025)
Westgold Peak Hill to Great Boulder (WGX ASX 4 May 2026)

VAWESTGOLD

Great Fingall
Res: 782koz Au

4
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nextinline? "] Golden Dragon

PRt MINING V| Golden Dragon
0 5 10 km B West Gold
L
- Odyssey

1. Refer to Westgold ASX WGX Resources and Reserve Statement Mineral Resources and Ore Reserves | Westgold Resources 600000
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https://www.westgold.com.au/mineral-resources-and-ore-reserves
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https://goldendragonmining.com.au/investors-ipo/
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Behnn Bore

MINING A
Right Ingredients

0005669
|
0005669

‘ 1_3_9 BeII North.

Behring Bore-Coodardy
Cluster of Prospects

Proximal to second order structures

Gold close to surface

0005869

Camp scale potential

Focus for GDR since IPO

Three successful RC programs complete in the first six months

New application, New targets

Image: Golden Dragon Minging 17/06/2026 New Tenement Application Makes Golden Dragon a Direct Neighbour to Westgold’s 2.3 Moz Big Bell Gold Mine 03101031.pdf | | | - [
565000 570000 575000 580000


https://wcsecure.weblink.com.au/pdf/GDR/03101031.pdf
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Coodardy

Standout high-grade intersections:

12m @ 6.50 g/t Au including 4m @ 17.60 g/t Au

(26CcDO014)
8m @ 10.82 g/t Au including 4m @ 21.37 g/t Au

(25CDOM)
24m @ 2.84 g/t Au including 6m @ 9.78 g/t Au

(25CDO001)
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https://wcsecure.weblink.com.au/pdf/GDR/03088527.pdf
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Coodardy

Shallow High Grade (under 50m), potential for resource definition and open pit development
Mineralisation remains open along strike and at depth

Clear potential for further growth and continued expansion of the mineralised envelope
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https://wcsecure.weblink.com.au/pdf/GDR/03088527.pdf
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Next Drill-Ready Prospect
Tenement E20/1072 now granted provides access to ~211 km? of highly prospective
exploration ground
. . . .ge R 14 Ay I & Ay
Five regional-scale targets identified " Adeay 4 _NEESTucka 2)°
Jeffrey Well drill ready prospect. S 2
_ . S ODYSSEYg S
Three targets are considered analogous to Odyssey Gold's Tuckanarra deposits (Tucka 1-3) °© °
Tuckanarra
One is associated with regional-scale shear zone (SZ Target) Res: 407koz Au
Reconnaissance of targets underway
2 2
#SZ Target!
o L 0 1 2 3km »
G- / . B
S 590|000 595|000 6001000 605|000 610|000 S

Image: Golden Dragon Minging 17/06/2026 New Tenement Application Makes Golden Dragon a Direct Neighbour to Westgold’s 2.3 Moz Big Bell Gold Mine 03101031.pdf


https://wcsecure.weblink.com.au/pdf/GDR/03101031.pdf
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Jeffery Well

In 2010-2011, Alchemy completed two AC drill programs comprising 77
holes for 7,131 m (No Drilling Since)

Presence of a regionally anomalous structural corridor over 1km with
gold values greater than 1.0 gft Au

Standout intersections:

5m @ 5.0 g/t Aufrom 60m (JWACO058)

5m @ 2.31g/t Au from 79m and 2m @ 5.6 g/t Au from 82m (JWAC082)
Im @ 30.2 g/t Au from 63m (JWACO023)

Tenement E20/1072 recently granted now allowing access, heritage

survey next step prior to drill testing
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Alchemy Aircore Drilling - All
Gold Anomaly Contour (g/t Au)

@ >05
>0.1

Alchemy Aircore Drilling - Sep 2011
Maximum Downhole Gold (Au ppb)

(@) >2500
(@) 500 - 2500

(@) 300 - 500
O 100 - 300
& <100

Alchemy Aircore Drilling - Previous
Maximum Downhole Gold (Au ppb)

) >2500
® 500 - 2500
© 300 - 500
© 100 - 300
¢ <100

Historical Drilling
Maximum Downhole Gold (Au ppb)

s >2500

s 500 - 2500
300 - 500
100 - 300
<100

| w= Alchemy Tenements
Granitoids
Felsic volcanics
Mafic volcanics
Komatiitic basalt
Ultramafics
Shale

3 metres at 9.19 grams

per tonne gold (from 111m depth)
Intercepts calculated using >0.25g1 Au
with 2m dilution, with 2gm cut-off

-

Golden Dragon Minging replacement prospectus Investors/IPO Information — Golden Dragon Mining

Image Refer to Alchemy Resources Quarterly Activities Report Dec 2011
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Big Bell Shear
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What's Next
6 Month Pipeline

4 MINING

Closed spaced Ground Gravity survey at

Coodardy-Behring Bore Area 7 i i
Extensive ~1200 auger program at the
larger Coodardy-Behring Area | ; |
Heritage surveys at Behring Area '
and Jeffery Well. § - Underway /}; Bt W i
: CHENGTUN MINING -
i i Subscription Agreement with Chengtun i
. . ! Gold for the issue of 11,000,000 fully paid !
Slimline RC at Coodc:rdy _ ordinary shares at an issue price of AS0.20 -
i per share, raising a total of AS2,200,000 i
Regional Aircore on Auger and Gravity i
anomalies a; i Drill Design Under\):vay
Auger surveys over Regional Targets ] ;
on E20/1072 ; ; ;
Follow-up RC at Coodardy and
Jeffery Well ]
May Jun Jul Aug Sep Oct



MINING

What's Next

Oct 2026 Aug 2027 Aug 2028
CURRENT 6-MONTH PLAN PHASE 1: RESOURCE DEFINITION PHASE 2: RESOURCE EXPANSION & UPGRADE BEYOND AUG 2028
6-Month Plan Resource Resource

Complete Aug 2026 - Aug 2027 Drill Out Aug 2027 - Aug 2028 Definition

0 o F Next Phase
' [ ' . 8 1
May - Jun 2026 >>>  Jul - Oct 2026 ’ Increase exploration spend ~ $1.95M ) Increase exploration spend ~ $2.9M —

Strategy & Early Work (@) Q2 Q3 Q4 Q1 Q2 Q3 Q4

Aug - Oct 2026 Nov 2026 - Feb 2027 Mar - May 2027 Jun - Aug 2027 Aug - Oct 2027 Nov 2027 - Feb 2028 Mar - May 2028 Jun - Aug 2028

Until end Oct 2026

Advance Resources

Grow and upgrade resources
through continued drilling
and exploration

- Closed spaced ground gravity
survey at Behring Bore Area

L RC DRILLING (RC) DRILLING (RC + DIAMOND + AC)

- 6 projects: Coodardy, Behring Bore, Stockyard East, ~12,000 m
Jeffery Well, Stella Range, Stella South

- 1,200 soil/auger program at

. . i ~16,000 m
Behrlng Area Coodardy, Behring Bore, Stockyard East, Jeffery Well, ’

Fence line, Basal, Stella South Target Conversion

- Heritage survey at Piston,
Jeffery Well & other gaps

Convert priority targets to
Inferred and Indicated
resources

AC DRILLING (AC) AC DRILLING (AC)

- Slimline RC at Jeffery Well
- Nugget patch, Jeffery Well, Auger Targets, ~10,300 m

X - Nugget patch, Jeffery Well, Auger Targets, ~9,400 m
Fence line, Basal

- Regional AC on auger & gravity Fence line, Basal

Project Development
anomalies (Jeffery Well Extension)

Scoping study level on resources

-100 m spaced soil/auger

( AUGER / SOILS
program at Ninden E20/1072

AUGER / SOILS

1,600 samples 1,600 samples

- Stella, Fence line, Cue, Ninden targets - Stella, Fence line, Cue, 1073 Targets, Tucka targets Project Evaluation

» Targeted RC drilling at Coodardy
to extend identified gold
mineralisation

Preliminary evaluation
on project economics

© 0 66 ©

PHASE 1: KEY OUTCOMES PHASE 2: KEY OUTCOMES

v Define initial resources

v Conversion to Indicated Mineral Resources .
. . . , ) Project Development
v Expand mineralised footprint v Increased geological confidence
APPROVED 6-MONTH BUDGET

v Generate new drill targets v ldentification of underground potential

Q00
00066




GOLDEN DRAGON MINING

CORPORATE SNAPSHOT

535.29M $0.19

SHARES ON ISSUE SHARE PRICE

Seed investors - 12.02%

$10.2M $4.8M onagement-

14.42%
MARKET CAP CASH

$5.45M 15.5M

ENTERPRISE VALUE OPTIONS \NC—]

17/8/2026



GOLDEN DRAGON

Leadership Team

Experienced leadership with a track record in resource development, discovery and capital markets.

Rhoderick
Grivas

Non-Executive Chairperson

Experienced mining
executive with more
than 35 years’
experience across
the mineral industry,
including WA gold.

Simon
Buswell-Smith

Managing Director

Geologist with more than
18 years’ mining and
exploration experience,
including project
evaluation, resource
estimation and open-pit
mining.

Francesco
Cannavo

Non-Executive Director

Public company director
and entrepreneur with
mining, capital raising
and investment
experience.

Sam
Zheng

Non-Executive Director

Asset manager with
mining-sector
investment and
capital markets
experience.

LU

Non-Executive Director

An Accomplished
mining executive and
corporate finance
professional with more
than 10 years
international experience
across the mining,
metals and new energy
sector.
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Company Summary

Location

Right Rocks in the Murchison surrounded by billion-dollar
market cap gold producers

Resource Potential

Recent Drilling at Coodardy showing open pit potential

Strategic Opportunity

Project near Westgold's operations
Potential for operational synergies and long-term expansion

Momentum in Gold Market

8 months since listing
4 successful drill programs complete
Excellent runway of upcoming news from active exploration
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http://www.goldendragonmining.com.au/

GOLDEN DRAGON

Contact us

Simon Buswell-Smith

« +61422 960 677
 Sbuswell@goldendragonmining.com.au

Francesco Cannavo
- +61 408 888 78I

Sam Zheng

« +61424 527 474
« sam.zheng@trichlink.com.au
- Wechat (#f5) : SAMZZ72022

Lead Manager:
Ben Faulkner

« Sanlam Private Wealth
« +61 402 298 030

 ben.faulkner@privatewealth.sanlam.com.au

19

1/
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