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Disclaimer
The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law and 
therefore persons in such jurisdictions into which this presentation is released, published or distribcrted should inform 
themselves about and obserse such restrictions.

DISCLAIMER

This presentation is for informational purposes only and does not constitute an offer to sell, or solicitation to purchase, 
any sscurihies. Such Offer can bs made only throuhh proper subscription documnntation and only to investors meeting 
strict suitability requirements. Any failure to comply with these restrictions may constitute a violation of applicable 
securities laws. In providing this presentation Mithril Silver and Gold Limited (“Mithril”) has not considered the financial 
position or needs of the recipient. Persons needing advice should conuult their stocbbroker, bank manager, soiicitor, 
attorney, acconntant or other IndepedSnnt financiaI and Isgal ad^^^tc^.

FORWARD LOOKING STATEMENTS

Various stahemnnts in tNs preserrtation conttitihe stahemnnts reaating to intentions, future acts and svents. Such 
statements are generally classified as “forward looking statements” and involve known and unknown risks, 
uncertainties and other important factors that could cause those future acts, events and circumstances to differ 
materially from what is presented or implicitly portrayed herein. Words such as “anticipates”, “expects”, “intends”, 
“plans”, “believes”, “seeks”, “estimates” and similar expressions are intended to identify forward-looking statements. 
Mithril caution shareholders and prospective shareholders not to place undue reliance on these forward- looking 
statements, which reflect the view of Mithril only as of the date of this presentation. The forward-looking st aSm mints 
made In tNs presentation relate only to svenss as of the date on which the st s are made.

The information in this announcement that relates to Mineral Resources has been compiled, reviewed and approved by 
Mr John Sims, a Certified Registered Geologist (CPG) with the American Institute of Professional Geologists (AIPG). 
This is a Recognised Professional Organisation (EPO) under the Joint Ors Essersss Committse (JORC) Code and 
Lccentbhle Foreign Lssodation under EI43-101.

Mr Sims is acting as the Competent Person (independent), as defined in the 2012 Edition of the Joint Ore Reserves 
Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves, and as 
the Qualified Person (independent) as defined byNI 43-101, for the reporting of the Upgraded Copalquin Target 1 Mineral 
Resource Estimate, with effective date of June 29, 2026. A site visit was carried out by Mr Sims, between 5 May 20 25 and 
7 May 2025 to observe the drilling, logging, sampling and assay database. Mr Sims has reviewed and approved the 
contents of this report, and conhonts to the indusim in thss report of the mattess based on ^0^31^ in the form and 
conSext In which It appeass.

The relevant sections of “JORC Code, 2012 Edition - Table 1” as defined by the Joint Ore Reserves Committee (JORC) 
Code are incorporated into the Public Report announced as an amenddd verston on LSX dated 3 July 2026 - Amended 
Lnnounrmment C^t^|:^^^^i^^) Project Targtt 1 Dsposit MEE.

A Nl 43-101 Technical Report entitled “Technical Report and Upgraded Mineral Resorsse EstimatSe for the Copaluuin 
Targtt 1 Area, Duranoo, Mexico” will bs filed on SEDAR+ within 45 days of the release.

TNs presentation ^o^nt^i^s information hxttacr:dd from prevtous LSX rsleasss which ars referensdd in the preserrtation. 
The Company is not aware of any nsw ^^^^31^ or data that m&erially affecss the lnformation Includdd In the original 
market annouchemests.

AuEqcalcuiated u si ngmetalvr i oesof USD $C,300/oz Auand $5 dlhv Vg where:
AuEqg/t = Aug /t+(Agg/tx(AuvricetAgp ric$) x(0grec$c eryOAurecovery)),
withmeOallurgicalrocvvvr ies of 9$%Zdand$1 % AcCrom metall urgicaieeoZ workon Targot /voonposite samples

ASX Releases with more details regarding information in this presentation
30 June 2026
09 Apr 2026
25 Feb 2026

Mithril Derisks Target 1 with 75% Indicated Resource
HIGH-GRADE AND WIDESPREAD SILVER AND GOLD AT TARGET 3
MITHRIL LIDAR STUDY REVEALS 1.5 KM TREND & HISTORIC MINES

11 Feb 2026 
05 Dec 2025 
01 Dec 2025 
05 Nov 2025 
09 Oct2025
13 Aug 2025 
31 Jul 2025
29 Jul 2025
25 Jul 2025
11 Jul 2025 
7 Jul 2025
3 Jun 2025 
20 May 2025
11 Apr 2025
17 Mar 2025 
23 Jan 2025
10 Dec 2024 
28 Oct 2024
22 Oct 2024
26 Sep 2024
12 Jun 2024 
25 Feb 2022
18 Jan 2022
17 Nov 2021

Target 5 Drilling and District Update
MITHRIL TO ACQUIRE THE LA DURA GOLD-SILVER PROPERTY 
Exploration Sampling up to 4,520 G/T Silver, 38.2 G/T Gold 
MAIDEN T5 DRILLING UP TO 1,714 G/T AGEQ OVER 1M
SILVER RICH TARGET 5, SAMPLING UP TO 3,300 G/T SILVER 
Mithril Silver and Gold Announces US Listing on OTCQB 
Quarterly Activities/Appendix 5B Cash Flow Report 
High-Grade Channel Sampling Results
CLOSING OF C$11.5 MILLION BROKERED PRIVATE PLACEMENT
Mithril Arranges Up To C$11.5m Placement
MTH Extends 8km Long High-Grade Gold-Silver System 
Exploration Expansion Continues at the Copalquin District 
New High-Grade Drilling Discovery at Target 2 Copalquin 
Target 2 High-Grade Samples & Second Drill Starts 
High-Grade Drill Results at Copalquin, Target 1 Area
TARGET 1 EXPANSION ASSAYS UP TO 438 G/T SILVER 7.88 G/T GOLD 
PROGRESS AND DISTRICT EXPLORATION EXPANSION, COPALQUIN 
$12.5M PLACEMENT, EXPLORATION SHIFTS TO HIGH-GEAR 
UP TO 736 G/T SILVER, 8.99 G/T GOLD IN CHANNEL SAMPLES 
Dual Listing on TSX Venture Exchange
High Grade Diamond Saw Assays Expand Drill Targets 
FURTHER EXCELLENT METALLURGY RESULTS 
Exploration & Metallurgy Results - Copalquin District Mexico
MAIDEN JORC RESOURCE 529,000 OUNCES @ 6.81G/T (AuEq*)

MTH Drills 4.01 G/T Gold, 225 G/T Silver Over 7.25 M at T1
MTH Drills 7.00 G/T Gold, 370 G/T Silver Over 9.65 M at T1
MITHRIL DRILLS HIGH-GRADE GOLD-SILVER AT TARGET 1 
300 Metre T1 Extension -10.9 G/T AUEQ over 8.03m
MTH ACCELERATES EXPLORATION WITH NEW DRILLING AT TARGET 5
High-Grade Drill Results at Copalquin, Target 1 Area
Mithril Drills 20.5 g/t Gold, 1,833 g/t Silver Over 4.95m
ASSAYS UP TO 997 G/T SILVER, 28 G/T GOLD
MTH Drills 144 g/t Gold, 1,162 g/t Silver over 7.0 metres
MTH Drills 17.95 Metres at 5.16 g/t Gold and 78.0 g/t Silver
Depth Potential Confirmed - El Refugio, Copalquin District
High-Grade Intercepts at El Refugio, Copalquin
Continued High-Grade Drilling at El Refugio, Copalquin
Expansive Deep Drilling Success at El Refugio, Copalquin
EXPLORATION CONTINUES TO EXPAND, COPALQUIN DISTRICT, MEXICO 
MTH DRILLS 9.64 G/T GOLD AND 278.8 G/T SILVER OVER 18.67M 
DRILLING INTERCEPTS 18.2 g/t GOLD & 583 g/t SILVER
MITHRIL DRILLS 80.3 G/T GOLD, 705 G/T SILVER OVER 8.26M
MITHRIL DRILLS 74 G/T GOLD, 841 G/T SILVER OVER 6.8 METRES
High Grade at La Soledad
Exceptional Gold Silver Intercept - Copalquin
MTH Expands Large Epithermal Gold-Silver System
Mithril Extends Gold & Silver Vein System at La Soledad
MTH Hits Bonanza Gold & Silver Grades at Copalquin Project

ASX Announcements with Drill Results on Slide 10 
10 June 2026
12 May 2026 
20 Jan 2026
16 Oct 2025
28 Aug 2025
17 Mar 2025 
3 Mar 2025
18 Oct 2024 
20 Sep 2024 
18 Aug 2024
13 Oct 2022 
18 Aug 2022 
27 Jul 2022 
05 Jul 2022 
05 May 2022 
5 Nov 2021 
18 SEP 2021 
12 Jul 2021 
15 Jun 2021 
24 Mar 2021 
18 Mar 2021 
7 Dec 2020
29 Sep 2020 
26 Aug 2020
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Miteril Silver & Gold

High Margin Business
Fourpiilarsbehind a high-margin sllver&goldopportunity

High-Grade De-Risked 
ResourceatTarget 1

It a Proiific MinirgJudsdiotion

Ind. 464 koz AuEq 
Inf. 151 koz AuEq 

CONSTRAINED&DILUTEDUNDERGROUND

75%INDICATERESOURCE*

Target 1 upgraded resource 
constrained and diluted 

progress through economic 
studies wiabextaotionupside 

*SbbAppendives forThvgetlUpgrvded Mdb aeSails

District Scale 
Opportunity

WiteUndanbd dPbteatial

90 km2
SOTA LLANDPACKTGRACROSS

SWO ADJARENTPROAERTIES

100 historic u/g mines, 20 km 
oS mapped veins and 12 km of 

tunnels across a major 
epithermal system; La Dura 
nropernyddbddDec2025.

Ne-Risking Pathway 
roDevelppment
Boiltfot Adatncement

96% Au / 91% Ag
COLD E LILT ERDECOVERIES 

FDR TNLGET 1

Outstanding metallurgy with 
underground access and 

nearby infrastructure, 
mitiimizing capital intensity 

atdpermlttiriprisk.

www.mlthrrsilbergold.com

Rear-Term Growth 
E Cataiysts
UtiiockingValbe

12,000 m
FULLYEUNN LT DRILLING IN H2 2026

Target 1 PEA
BEFOA LTEAREND2026

Target 1 Resource Upgrade, 
now progressing PEA 
Two drills operating - 

targeting key structures and 
advancirgTrrget 3

http://www.mlthrrsilbergold.com
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Company Snapshot
Ownership Diversified and supportive shareholder base, anchored by 

37% institutional ownership and 15% insider-related 
holdings, providing oVrongnlignmedt anda otlidnoondation 
forfutuvegrowth

Major Shareholdess Jupiter Gold&Silver Fund 
Sprott AssetManvcvment 
Schroter
AIMSAsvet Mnnagement

LoweilRestutcesFdnd
Argyle Fudd Mnnagement
Mackenzie Idivectments

ASX: MTH
TSXV: MSG (sineeSep.’24)
OTC : MTIRF

■ Institutional

■ HNW

■ Boadd.Advisors.Vdodor, IR

■ Retail

Issued 187.4m

*0ptions@$0.20, 5/’27 (listed) -21.6m; Options @$0.10, 5/’27 (unlisted) -3m; Options @$0.20, 
5/’27 (director, advisor unlisted) - 3.1m; Options @$0.30, 9/’26 - 426m; Options @$0.75,12/’26 - 
14m;Options@$0.405,7/’27(nnlisted) - 1.91m; Options@$1.07, 97’28 (employee) - 9.4m

Options (listed)*
Options (unlisted)*
Option(emoloeee)*

21.6m
24.4m
9.4m

Market Cap.21August2026 ~A$4 9 m

Cahh(3 One nt2026) A$7.3m
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Mithril Silver & Gold

Eight years operating locally and management with two decades in the 
region have enabled Mithril to build trusted relationships, support local 
communities andbusinesses, and maintain open,ongoingdialogue with 
stakeholders.

ESG Commitment

Environment

Theptoject id beingaclvdin aeh wiah low-impact, mnn-anrtabledrilling and strong 

dnvitonmnntal graedices.Fdturedevelnpmestnnnisionsa small-fnotprlnt,high-nrnde 

ungergtonnaminewitnundergroandwantedtorage and dry-stackgailingn.aapported 

dyafive-ydarextnnnlon oit heNOM-120 dnvieovmnnt al pvrmitthrouuh July2030.

Social
Tgepeodect isaaepdatedbyl onvlvommnnitiensdekingndnn ation avddmploymdnt 

eaportnnltids.^gthril dmyioystpproxim aUdlygOiocdi rnsiUdatSiSupnorttup to thraa 

vnmmuaitnsceools.an gdihelgiag ta veiopiurrugtrgnO van ttetnaanrovide long-Oerm 

tdgioaaldnaenirs.Tne disnricthas noejiVoSi timplifniggiaagaccnus aad teaure.

Govennnnce

T^eCtvmp^^rrin'iu fuiln vompl iarri wind f e defrags Intioasandn onSiau estos uccessf u lly 

tdceideVTPfofnnds. Itse/denn acntboaranadmaaa gemeatteamhdgeaprovea track 

recoadotoderatiagidrem odn nns ions aadhxve ^r^d^n biionePstaongaei atioashids with 

Inca 100^100X111 ena xdth vlfm iaingdoncessiod dartner
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Board & Advisors
Great projects need great people. The right team can turn a good 

discovery into agcme-changing asset — and in mining, experience, 
judgment,addexecotionmattcrmore tVanever.

John Skeet
CEO &Managiag Director

CraigSharpe
Noa-ExectitivcChcirman

DavidToyoda
ItdepedVang Diroctor

Mrghankewis
ItdepedVang Diroctor

35years as a mine builda ri nF SU, 
Aeserali atd dMexico 

B. Comm in Economics and Finance, 
MBAonderdeuvte oht FeDICD 

Director of three public companies 
and two private compania s in 
oroceeooa goi ngpu blic

20 years working in Mexico; Palmarejo, 
Ocampo,Cer rodGlGa llo,Coealquin

B.App.Sc, F.AudIMM

+25 years of expeitenaeinequity 
capiOal markets

Principal of Pacific Star Corporate 
Finance Law in corpotate and 
eecuritieslaw

• Mining finance professional with ~20 of 
years experience in ailvspectsof the 
rvsourvesindurtry.

Strong links in the Canadiaa mining 
corporovc anavcv sector

M.Sc i Geoioeist

Simon datt
Corporsv eddvieor

ColinOones
TvchnictlAdvieor

GarryTOomas
Technict lAdvieor

gir^v^rsOe rcFArlinotonGro FpAsdetMvcago ment

+20 years of investment banking experience 
across equitysa leaandcorporaOarina nee in 
Lindon

GMPSeeuritiesepropa, whicChefod na edin 2007

Highly experienced and well-regarded 
avoiogisawi■thd4Vyeprsof exachence

Co-founder and Principal Consulting 
GvoiogisWwitO Orimco inPerth

Civileagiveer

+35 years of experience in civil construction,
mine development and operations in
Australia, Indonesia, Lfos, RessiaiAfrlco.dnd 6
Mexico(Palmarejo)

http://www.mithrilsilvergold.com
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Management

Jame sBarr
VPExploraOion

John Skeet
CEO &Managiag Director

35years as a mine buildo ri nF SU, 
Austraii aod dMexico

B. Sc Goo l,P.Geo 

+20 years explorotiooacdmine
dvvelocmont

Extensive Mexico (SiIverCrest - 
Chispas) and InVtmaOional 
vxperiorve

20 years working in Mexico; Palmarejo, 
Ocampo,Cer rodelGa ilo,Copalquin

B.App.Sc, F.AumIMM

Out teamha sVeeninvolseoiocv me of

JosueCoaral
Gvology Monager

B. Sc . evool)

11 years exploration of epithermal 
deposits i n SlerrdMadretsend, 
Mvxlco

Managing drill programmos and 
ptopertysta keholders

Mvxico’s most successful mining stories, 
bringing the experience needed to

Michae IPort
CFO

Justy nStedwell
CorporaV nSrcretary

Priscil aSkeet
Gvnera I Mooager - Mvxlco

Chartered accouotanp&ovttner with 
gFKKidnons

+30 years experience in auditing and 
accounting ranging from small private 
companies to large, publiclydsted 
muitinational puoaps

B. Comm, Grad. DipSrAccouating & 
Corp.Governavce

+17 years company secretary of ASX 
listed companies and served as a non 
exec, director on senernl ASX 
rompon yOodrds

B. Comcii , MAA

12 years in the Mexican mining sector 
with CaVerpillanSuM Minerals and 
Mithril
Businesnnwterrvparator
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DURANGO

70km2
GoGoldParral

20km

Los Mochis

Durango

100 km

* Culiacan 
4 Hour Drive

Chihuahua City 
7 Hour Drive

CHIHUAHUA

34.5kV 
Power Line

x'90

20 km
I

AINALOA

5? — Cordero Discoverysilver
Parral

El Limon upgraded El Duranzoj
\Municipal r—C

/^\J\Road \

Orisyvo FRESDILLO

Palmarejo O COEUR MINING

CHIHUAHUA

(Badiraguato

El Guanajuato Silver Topia

Culiacdn

DURANGO

Guanacevi CP Endeavour

Tahuehueto IICA 

______________
---------  LaCienega FRESDILLO

FRESDILLO San Julian

MITHRIL
SILVER x GOLD

Copalquin

MITHRIL
SILVER x GOLD

La Dura

MITHRIL
SILVER x GOLD

Copalquin
MITHRIL
SILVER x GOLD

La Dura

Locality & 
Infrastructure
Excellent access & infrastructure with proximity to roads, 
power, and key regional hubs—ideal forefficient 
explorationand development.

Mexico is the world’s #1 silver producer, contributing 20% of 
global output - a proven, mining-friendly jurisdiction with tier- 
one infrastructvrednd arichOistoryoV large-scale discoveries.

Just 20kmffompower nnd National Highway

CloseOo El Durazpo townshioOor worOfavced sdssvsices

8-hourdrlveOoChihucn uaC ito, Com e tn AgnidoovdCoeur Offices

Mcnicipa laacesord cduyc|vaOccomdl et edin 2025
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Copalquin
Treasureofthe Sie rraMadre

2024LIDAR: >100% additional 
historic mines and workinge than 
praviousi yknown

Target 1 rvsourve upgrade completdd June 2026.

Roads and pads made to vxpand 1 km wvst

Target 5 maiden driil programme completed.

Follow ups target 5 drilling in progtess

Targot 3 maidan drilling completdd Fvb 2026 with 
high-grada intersected

High-grada discovery at Target 2 in April 2025

Mineralisation now extends 9 km and over 1,200 m 
ilevadm across southern half of concesoion arva

District North Section has good geologic 
indicatioss for an initial field programme

9
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Copalquin
Target 1 Highlights
(Target AAreaOnly)

ResoureeUpgra deAnnouncegJu ne30, 2026 - 60,00Om drilling

Upgraded High-Grade Resource now 75% Indicated - Constrained by 
nederprounO mi nestooemodeliin ganidiluted

Underground mining - fully mechanised Long Hole Open Stope Proposed, 
taking advantage of topography- opportunity toopCimiceminicv method

Simple metallurgy - 96%goldand91%siIvar recoveriet(no lead, zinc or 
othe r bvt ometals)

Globally signidicant - driiliagatOarget llnclvded top20 gioOaI gold ivtercepts

Targetlespansion — maineast we ststructure 1 tmwestfordriiitnsting

*SeeAppaddiceofoaTvrtet1 Upgraded IdlltE details

SeeSiide2for iisdofASXAnnnuncvmdnts vathddtaiiswfthelvtyrcdptslisddV above

Mithril
Hoie ID

From 
literval 

(mi)

Length 
literval 

(m)

Gold 
interval 

(g/a)

Silver 
interval 

(g/a)

Gold Eq* 
(g/a)

duEqx 
Int.

(g/t.m)
CDH-001 111.00 J.00 J4.7 J,t29 79.4 258
CDH-002 91.5 4.55 5.64 J26 t0.J 47
CDH-0t4 053.8 7.50 6.16 t59 9.00 68
CDH-099 08.00 4.55 8.29 tJ7 t0.J 47
CDH-033 006.3 9.35 7.84 tJ8 9.80 92
CDH-050 033.43 417 6^0 44^4 68.5 286
CDH-054 088.25 4.88 t0.4 80.9 tt.5 56
CDH-072 35.0 6.80 74.0 840 86>.1 585
CDH-075 303.0 tt. 0 1.61 t6J t0.0 tt0
CDH-077 468.34 8.26 80.30 705 90.4 747
CDH-079 86.6 t2.40 7.60 JJ2 t2.J t5J
CDH-080 112.19 6 tt 5.08 t96 7.89 48
CDH-084 312.15 8.85 7.20 2J5 t0.6 94
CDH-094 144.00 t8.67 9.64 278 tJ.6 254
CDH-140 91.77 5.83 t5.7J 474 22.5 tJt
CDH-150 066.55 t7.95 5.t6 78.0 6.27 tt3
CDH-159 0 JJ.O Jt.8 274 J5.7 tt78
CDH-162 99)000 4.60 5.5t t82 8tt 31

MTH-LS25-10 112.00 2.55 9.97 572 t8.t 46

MTH-LS25-tt 107.00 4.95 20.5 t,8J3 46.7 2Jt

MTH-LS25-16 015.15 J .J5 26.5 t,046 J5.5 tt9

MTH-LS25-J6 1697 J.JO 8.90 J9.2 9.46 Jt

MTH-ZG25-J7 34^^4^0 0.57 6.40 4,400 69.3 40

MTH-RE25-44 060.9 7.20 2.78 t48 4.89 J5
MTH-RE25-45 057.72 8.03 7 .t9 260 t0.9 88

MTH-RE25-54 140.75 t.J5 2t.9 J57 27.0 J6

RE26-004 153.9 J.45 t2.09 249 t5.8 54

RE26-009 071.4 9.65 7.00 J70 t2.J tt9

to

http://www.mithrilsilvergold.com


Mithril Silver & Gold

Copalquin - Target 1 
MRE Highlights
Expandedthelndicated resourceby 196%

Highconddence - 75 %otresource is Indicated - 383kozgold + 8.48M ozsilver 
Inferred -103 kozgol d + 3.38Mozsiiver

A eingieCegositerea forefdcientundgrgrodndmidc development andgaking 
advantgceof topography

Upga'ddGdrooourceiodngortrdunOmiooctope constrained and Oiiuted
- 95% ofresocrce blocCeseportingtothe mine stopes

Simpie metaliurg y - goldandsilcerob iyaioing Oo producem odaionsite

- 96%gol dsn9 91 %sHversecoveries

*SooAppendices forTgrg et 1Uoarcded M Rd tetails

www.mithrilsilcergold.com

Copalquin Project

Plan View Showing the Copalqum
Target 1 Mineral Resource Estimate

ndicated
nferred

MITHRIL
S I V E R X GOLD

Mining Shapes

http://www.mithrilsilcergold.com
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See Announcement 5 Dec 2025, MithrilToAcquire 
TheLaDura Gold-SilverProverty

La Dura Property
Acquisition announcedDecember 2025

20 kme of contiguous mining concessions hosting multiple historic 
mines and worOin gsincludingOhnnetable, fourl evelLaDura gold- 
silve r miee

Lergenancbese ofsampling

LieARha sDeen flow n with interpverati uncompleted

Aerla Imaoeet icsurvey completdd

Prospective for niah-aradetoldomd silver

Withinthesameworki nga rea as Mithrii’sfla gshipCopalquin property

12
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Mithril Silver & Gold

La Dura LIDAR

1.5 km NW trend of workings,300mwide - strong 
initialdriiltarget

• Most of the mining activityisiocatedalongstrike 
fromthetaDura Mine

• A second cluster od tditsislodatedapmroximately 
1km to theSuuth

LIDARInterpretati onreveals:

18 shafts

adits44

134 Shaiiow prosgecking s^2

SgeAnnonscement25Feb2026, MiihrilLiSar StudyRsveals 1i5gmTrendrr HMtoric Mines 1S



June 2026 Copalquin District Middle Long Section

W |«----------------------------------------------------------------------------------------------7.0 km------------------------------------------------------------------------------------------------► |E
0.70m @ 57.8 g/t Au & 2120g/t Ag 
0.70m @ 23.2 g/t Au & 755 g/t Ag 
0.50m @ 28.1 g/t Au & 233 g/t Ag

Target 3 First Drilling 
CompletedFeb2026

Target 1 Upgraded 
Resourcei nJt ne

2026 - 75%lndicated

i— Los Pinos
El Comita

El Refugio West
El Gallo

TARGE

33.0m @31.8 g/t Au & 274 g/t Ag |

CDH-159

4.95m @20.5 g/t Au & 1,833 g/t Ag |

>Target 1

Au, Ag anomaly in soils 
& high grade veins in 

early drill testing
0.54m @ 4.48 g/t Au & 412 g/t Ag | 
1.00m @ 2.69 g/t Au & 179 g/t Ag | 
2.00m @2.55 g/t Au & 184 g/t Ag |

CDH-127 & CDH-128

0.57m @ 6.40 g/t Au 6 4,400 g/t Ag

First Drilling at Zaragoza MTH-ZG25-001

TARGET // TARGET

— La Soledad

------- 'X
\ TARGET \ TA RGET y

| 8.03m @ 7.19 g/t Au & 260 g/t Ag

MTH-RE25-45 -------

5.83m @ 15.7 g/t Au & 474 g/t Ag

High-grade in-fill July 2022 ____________

Channel Samples

700m quartz breccia 
confirmed by first pass 

drilling

Deeper Drilling Required

El Cristiano
La Montura

0.60m @ 18.65 g/t Au & 802 g/t Ag 
1.00m @ 19.85 g/t Au & 270 g/t Ag 
0.90m @ 12.4 g/t Au & 820 g/t Ag

Drilling in Q4 Mapping and Sampling 
Channel Samples

i— ElJabali

Santa Cruz

El Maizon

TARGE

► Target 6

> Target 3

TARGET )

|— Gaudalupe
La Fraguita —i

0.90m@2.79g/tAu &151 g/t Ag

GU26-002

La Constancia

2.22m @32.2 g/t Au & 185 g/t Ag |

CDH-040
0.50 m @ 6.91 g/t Au, 475 g/t Ag |

JA26-004

| 8.26m @80.33 g/t Au & 705 g/t Ag

CDH-077

MTH-LS25-11

0 500 1000 m

Vein Traces

District Vein

Mineralized Veins
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June 2026 Copalquin District South Long Section

|EW | 5.5 km

Dios Padre Dos Hijos

Mapping & Sampling San Manuel

El Guamuchilito

Jt El Jarilia

Tasolera

More Silver Rich

District Vein

Mineralized Veins

0 500 1000 m=<; Underground Workings

Target 2

► Target 4
Targets 1

Phase 1 of Target 2 
Drilling Complete

i
i

/ 
/ 
i 
i

' El Apomal 
Elev. 650m

Las Brujas 
Elev. 1720m

3.35m @ 366 g/t AgEq 

AP25-005

1.25m @ 728 g/t AgEq

AP25-006

1.4m @ 2.0 g/t Au & 3,300 g/t Ag

Channel Samples

Target 5 Drilling 
Progressing

More Gold 
Rich

x Colera
V
\
I
I

I
I

Continued Mapping 
& Sampling

Targets Drilling 
Commenced August 2025

2.75m @ 660 g/t AgEq

AP25-003

11.4m @ 8.61 g/t Au & 57.6 g/t Ag

T2DH25-006

7.93 g/t Au, 366 g/t Ag
10.4 g/t Au, 422 g/t Ag

Rock Chips
Target 2 Discovery Drill 

Hole, April 2025

More Gold \
Rich '

Los Mart ires

Vein Traces

El Peru
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Mithril Silver & Gold

What’s Next?
DistrictScalePotentialCo mioginto Focus

ready Oorfurthedderiskino towards a future devolopment

With two rigs turning and a fully funded programme, Mithril is 
driving resource growth, new discoveries, and district-scale 
definitionthroughouthhe oecon dhalfof2026

1 Banded quartz vein in dill core. CDH-152:1.98m 
@ 4.59 g/t gold, 520 g/t silver from 18.5m (left) 
and CDH-154:1.90m @1.83g/toold,305g/tellver 
from75.1m Urihht).

2 Ginguro banding in drill core from CDH-001 (3.00 
m @34.7g/toold, 3,129gStsilvurfrom 111 m).

High-grade gold­
silver resource

Upgrade delivered end 
of H1 2026 - Derisking 

forafuture mine

First drilling 
completed Feb. 2026 
- widespread Au-Ag 

high in the 
epithermalsyetem

Silver rich target 
confirmed inSW of

District, lower elevation 
in theepithermalsystem 

- progressing

10km long vent system
AeriaI magnetic survey and

Structural Study
Dri 11 ing of key structural 

targeOsi nH2 2026

12,OOOmof drilling 
planned for H2 2026
- Multiple targets and

Districteefinition
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Mithril Silver & Gold www.mithrilsilvergold.com

Why Invest?
Seasoned team unlocking district-scale silver-gold potential in 
Mexico through drilling, resource growth, and disciplined 
advancement of a high-margin discovery toward development.

High-Grade, High- PrvmierMexIcansilver-goldsysVcmwithorowingresource,
MarginProject ytrongeooncmicpotentialanCyimciemegaliurgy.

Proven District 100hisroricu/g mines ^working s across 13 targetareas ia
withSMle c 70 km2 landpackag e pics 20 km 2 ctthe adjeventLaDura

Leadershi pthat +20yearsor oaeraUingsuccessinMexico - yepportd da y
Deli vrrrs c world-clayyddyiya ryceoup

Tight Capital Board , inytitntionc.d nd tsplOOtaareholderwawn 83% -
Strustare ytrongal iacme nt wi thinvestors

17
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Mithril Silver & Gold

Target 1
2026 ResocrceUpdate
KEYHIGHLIGHTS

Significantlyincedussd confidence
The Target 1 resource upgrade has materiallylifded 
confidenceto 75% Indicated

Consideradlesrowthupside
A robust geologic model points to considerable 
nutute growthupsidc ocrohttheTaraet 1 area

Nrar-termpathSodevelopment
A high-quality opportunity to fast-track towgdd 
development in today’s high metal-price 
environment, while contieu ttf dhe dlstrict-s cale 
txploratie nexpaneion.

oo/w.mlthrilsileergold.com

GoldphcetensIflvItoCo coastralniagshapegifdoortedwitu a1.50ght AuEq cut-on(consrfeineddn d unullttd^)

At Prices 
(USD)

Claes Tsnnes 
(kt)

GolU
(g/t)

Silver 
(g/t)

GolUE^c..
(g/t)

GolU
(koz)

Silver 
(koz)

GoldEq.
(koz)

Ind 1888 5.28 126.1 7.08 321 7,654 430
2,ZUU

Inf 831 3.46 113.7 5.08 92 3,038 136

■z nnn Ind 1,941 5.18 124.2 6.96 323 7,752 4343,UUU
Inf 863 3.39 111.7 4.98 94 3,099 138

•z ^flfl Ind 1,990 5.10 122.4 6.85 326 7,832 4383,3 UU
Inf 900 3.32 109.1 4.87 96 3,155 141

•z Rnn Ind 2,038 5.01 120.9 6.74 329 7,922 442
3,3 UU

Inf 923 3.27 107.5 4.81 97 3,189 143

a nnn Ind 2,074 4.96 119.7 6.67 330 7,984 445
4,UUU

len 949 3.23 105.9 4.74 98 3,233 145

Upgradd dCopalquinTargetl MireralRstorrceOctimade(ustyugroundmini nq shape conttrainedu nddiioted)

*Constraited eed diluted Mietra resources nor Copalquin Target 1 art based oe underlying metal prices on$3,300/oz Aueed $50/oz Ag, unless otherwite eoted.

Tcrge 11 
Acea Claes

Tsnnes 
(kt)

Goid
(g/t)

Silver 
(g/t)

G^UlEq.
(g/t)

GoUd
(koz)

Silver 
(koz)

GoUdEq.
(koz)

led 2,557 3.38 73.7 444 278 6,061 365Ei Refugio
len 1,217 2.17 82.1 3.35 85 3,^14 131

led 834 2.43 9022 3.72 65 2,418 100
LcSoioCad

len 219 2.54 261 2.92 18 184 21

Total InU 3,3^911 3.15 77.8 4.26 343 8,479 464

Inf ________ 1,43^6 2.23 _________ 73.6 _________ 3.28 __________ 103 3,^988 _________151

AuEq g/t = Au g/t + (Ag g/t x (Au price/Ag price) x (Ag recovery/Au recover)))), calculatdd using the uederlying mttais prices, aioeg with metaHurgical recover res on 96% Au 
aed 91% An nrom metal!urgiaaI test work oe Target 1 composite samples.
Underground Resource estimates art based oe tcoeomreally constraieed mieing shapds uenerated using Datamind’s Mietabld Shapa Optimizer (MSO) aiuorithm aed tht 
noHower^ og1:mi^^ati^i parametriS:
• Diluted to a mieim^i^m 2 m shapa width with a 92% mieieg rtcovaryi
• Metallurgical recoveries of 96% for Au and 91% for Ag, from metallurgical test work on Target 1 composite samples 1 Loeg Holt Optn Stope mieieg with a total 

Mieieg+ProtesoingeOt?aeral aed Adminsstaation (G&A) cost on $97.00 ptr toeee on material ptoceneed.
le tht Compaey’s opieioe thete is teasoebble potenUiaI nor both gold aed silver to bt txtracted aed sold.
See Annoucdoment 03 July 2026, “Amended Announroment Copalquin Projeet Target 1 Drposft MRE” 19
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MITHRIL Sample Results Legend

Copalquin Project

WGSW / UTM Zone 13N

§ystem 
Driving 
Target

Target 2 - 
Discovery Drill 
HoleJppr i 202)25

Target 1 Resource- z 
Upgraded J une2Q2&

Bedrock Geology
ARG - Argillic Alteration
Tig - Rhyolite ignimbrite (pyroclastic) deposits
Tapp - Late stage porphyritic rhyolite dykes

Target 3 - Initial 
Drill Programme 
Competed

Veins
— Observed
—— Inferred
= Veins - Detail
— - Fault

Geolologic Compilation and Surficial Assay 
Results

Trf - Undifferentiated Rhyolite 
Tgd - Granodiorite Intrusion 

■ Tqbx - Quartz Breccia 
■1 Tagl - Agglomerate 
■I Dyke - Andesitic dykes 

Tmd - Andesite microdiorites and other sub-volcanic intrusive-looking andesites 
Tvbx - Andesite volcanic breccia 
Tau - Undifferentiated Andesite

Target 5
Drill Progranfrpne
Conpteted '

Channel Sample Results - AuEq (ppm)
A 0-0.25
A 0.25 - 1
▲ 1-2.5
▲ 2.5-5

20

District 
Mapping 
and 
Sampling 
Progress - 
25 km2 in 
2025-26
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