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STRATEGIC LAND ACQUISITION 
INCREASES MOTHER LODE FOOTPRINT 
The adjacent surface and mineral rights acquisition extends 
and consolidates Haranga’s footprint on the Mother Lode, 
underpinned by a high-grade gold resource, multi-million 
ounce potential, extensive existing infrastructure and key 

foundational mining permits. The purchase improves access 
and development efficiency, while providing greater 

optionality for future mine planning. 

 

HIGHLIGHTS 

• Seduli Sutter Operations Corp (SSOC), an indirect wholly owned subsidiary 
of Haranga Resources has entered into a Purchase and Sale Agreement to 
acquire 100% of the surface and mineral rights to two properties totalling 60 
acres (24.3ha). 

• The properties are immediately adjacent to Haranga’s wholly-owned Lincoln 
Gold Project (Mineral Resource Estimate1: 402koz Au (2.45Mt @ 5.1g/t Au). 

• The acquisition forms part of Haranga’s broader growth strategy for Lincoln, 
as it assesses further consolidation opportunities across the Mother Lode. 

• Preparations for a drilling programme commencing at XC11 for late August 
remain underway.  

Haranga Resources Limited (ASX: HAR; FRA: 65E0) (“Haranga” or “the 
Company”) is pleased to advise that it has entered into a Purchase and Sale 
Agreement (“PSA”, or “Agreement”) with California-based property developer Land 
Club Sutter Creek LLC (“Land Club”) to acquire the surface rights and all mineral 
rights over two contiguous properties totaling 60 acres. The properties are 
immediately adjacent to Haranga’s wholly-owned Lincoln Gold Project in the 

Key benefits of the land acquisition 

✓ Unencumbered exploration: Of interpreted mineralisation at depth. 

✓ Improved access: For drilling, development and potential future mining 
around Lincoln-Comet. 

✓ Stringbean Alley Decline: The ability to efficiently extend the decline north 
towards Medean, South Spring Hill and Keystone. 

✓ Greater flexibility: For planning future surface infrastructure and extending 
underground access. 

✓ Improved tailings transport and management options: Including 
potential pipeline and/or dry-stack solutions. 
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Mother Lode region of California, USA. The purchase marks the first expansion of 
the Lincoln Gold Project footprint in approximately two decades. 

Chairman, Mr. Michael Davy commented: “After several months of planning and 
negotiation, we are very pleased to have executed this agreement to acquire these 
strategically located properties. Lincoln is already a compelling gold opportunity, 
hosting a JORC Mineral Resource of ~400,000oz and an exploration target, within a 
project that has produced over 3 million ounces historically and where mineralisation 
is known to repeat to depths up to 2,000m below surface.  

Haranga is in a commanding position within the Mother Lode gold belt, supported 
by extensive existing infrastructure, underground decline and key permits, including 
a Conditional Use Permit to mine. The Board considers this gives Lincoln multi-
million ounce potential and a clear pathway to development, and this acquisition 
builds further on those considerable advantages. We continue to assess other 
consolidation opportunities across this highly prospective, high-grade gold district 
that could allow us to further leverage these advantages. 

In parallel, we remain focused efficiently advancing our resource and development 
growth objectives at Lincoln. This acquisition represents another considered step in 
that process, and I look forward to providing shareholders with further updates as 
our work at Lincoln continues to progress.” 

Purchase and Sale Agreement 

Following due diligence, the Company entered into a Purchase and Sale Agreement 
with Californian-based Property Developer Land Club Sutter Creek LLC to purchase 
100% of the surface and all mineral rights to two contiguous properties 
(“Properties”): 

• APN 040-010-006-000: 50.33 acres, and  

• APN 040-010-004-000: 9.81 acres.  

The Properties total approximately 60 acres (24.3ha) and are located immediately 
adjacent to the Lincoln Gold Project and near the String Bean Alley (“SBA”) decline 
(refer Figures 1-3 and Appendix 1). Key terms of the PSA are in Appendix 2. 

Discussion on Acquisition Benefits 

The purchase of the Properties is anticipated to result in multiple benefits for 
Haranga as it undertakes its resource growth and development initiatives. These 
include improved access for further drilling, development and mining in the 
immediate vicinity of Lincoln-Comet, together with greater flexibility to efficiently 
extend the existing decline access north towards Medean, South Spring Hill, and 
Keystone deposits. These prospects have a combined production history of around 
1.0Moz Au3, and comprise part of the Company’s resource inventory and current 
Exploration Target focus. The SBA decline is developed in the competent local 
greenstone host rock to the Motherlode mineralisation which persists at depth. 
Deep drilling during the Phase 1 drilling campaign also indicates the potential for 
west-dipping mineralisation at depth. The acquisition allows this interpreted 

 

3 Carlson, Denton W.; Clark, William B. (1954) Mines and Minerals of Amador County, California. In California 

Journal of Mines and Geology Vol. 50 No. 1. Department of Natural Resources, Division of Mines. p.149-285. 
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mineralisation to be explored unencumbered. The SBA decline remains a significant 
advantage and investment in the future of the Lincoln Gold Project operation, and 
the ability to efficiently and safely extend underground accesses at depth and to the 
northern extents of the Company’s prospects is of significant benefit.  

 
Figure 1:  Location of LCSC properties (Green) in relation to all HAR mineral rights (Light Blue-owned/leased) 
on the Motherlode, totalling around 6km of strike.  Location of String Bean Alley Decline highlighted in yellow.  
Coordinates UTM (WGS84) Zone 10.  Refer to Figure 2 below for additional detail. 



ASX RELEASE | 17 AUGUST 2026 

  Page 4 of 12 

The Purchase also allows significant additional flexibility in surface footprint 
planning for a potential mining operation, particularly in respect of tailings transport 
and management. The Company is currently considering processing designs to 
enable benign waste classification of planned tailings, potentially to provide re-
purposing of filter-pressed (“Dry Stack”) product for commercial use, and the 
construction of a paste facility to return mined volumes underground where 
possible. However the likelihood of a portion of more conventional disposal of 
tailings remains, and the new properties allow possible disposal by pipeline slurry 
and decant return or dry stack via trucks on private access road to the proposed 
Surface Fill Unit (SFU) as per Figure 3.   

Under the current Conditional Use Permit (“CUP”) access to Stringbean Alley (north 
of the office) and Old Amador Road (immediately east of the properties being 
purchased) is limited; and the ability to truck or pump tailings from an operation to 
the proposed SFU is now a vastly improved possibility on ground owned by the 
Company. This was previously a flaw in the two previous attempted processing 
iterations of the project Sutter Gold (2012-2013); and Seduli (2020-2021) whom 
attempted milling without viable life-of-mine tailings management outcomes. 

The purchase also allows a possible expansion of Dry Stack facilities at the ‘Sand 
Barn’ (refer Appendix 1) to suit independent trucking of filtered benign product out 
the mine access road away from other mining and milling activities, and resolves a 
small historical issue with the current mine access road, which was constructed 
across a small portion of the larger property being purchased (refer Appendix 1). 

The purchase marks the first expansion of the Lincoln Gold Project footprint in 
approximately two decades. 
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Figure 2:  Location of LCSC properties (Green shaded) in relation to HAR 100% surface and mineral rights (Dark Blue 
shaded); HAR surface rights and leased mineral rights (Light Blue shaded); HAR surface lease and mineral lease (white 
shaded); and mineral rights (Light Blue unshaded).  Location of String Bean Alley Decline highlighted in yellow.  
Coordinates UTM (WGS84) Zone 10. 
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Figure 3:  Location of LCSC properties (Green shaded) in relation to HAR surface lease and mineral leases.  Proposed site for possible Surface Fill Unit (SFU)/ Tailings disposal by 
pipeline slurry and decant return or dry stack via access road (denoted in Tan).  Coordinates UTM (WGS84) Zone 10. 
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This ASX Announcement has been authorised for release by the Board of 
Haranga Resources Limited. 

 

Kyla Garic 

Company Secretary 

HARANGA RESOURCES LIMITED 
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APPENDIX  1 - LCSC Properties subject to PSA (provided by LCSC LLC, annotated by HAR) 
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APPENDIX 2 – Terms of Sale 

Parties  Seduli Sutter Operations Corporation (Purchaser) and Land Club 
Sutter Creek LLC (Seller) 

Purchase and Sale 

 

Seller will sell the Properties to Purchaser, and Purchaser will 
purchase the Properties from Seller, for the Purchase Price. 

Purchase Price  The purchase price for the Property will be USD$1,550,000 (the 
“Purchase Price”). The Purchase Price will be payable in cash as 
follows: 

Deposit Within three (3) days of the Parties’ mutual execution of this 
Agreement, Purchaser will deposit into Escrow via wire transfer 
USD$150,000 (the “Initial Deposit”). The Deposit will become 
non-refundable immediately upon execution of this Agreement. If 
the closing of the transaction contemplated by this Agreement 
occurs (the “Closing”) the Deposit will be applied to the Purchase 
Price at Closing.  

Balance of the Purchase 
Price 

On or before Closing, Purchaser will deposit into Escrow, by wire 
transfer of immediately available funds, USD$450,000 adjusted 
for credits and any prorations and closing costs provided for 
herein, (plus the Reimbursable Seller Costs of around USD$33.7k) 
as defined below (the “Closing Payment”).  

Post Closing Payments After the Closing, Purchaser shall make three separate payments 
(the “Post Closing Payments”) plus 8.5% annual interest accruing 
starting on the Closing Date, comprising:  

i) the “First Post Closing Payment” being USD$450,000 due 
within 90 calendar days of Closing; and 

ii) the “Second Post Closing Payment” being USD$250,000 
due within 180 calendar days after Closing; and 

iii) the “Third Post Closing Payment” being USD$250,000 due 
within 270 calendar days after Closing.  

The Purchaser may pay the Post Closing Payments sooner than 
the due date and shall have no pre-payment penalty applied.  
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Competent Person's and Compliance Statement  

The information in this announcement that relates to Exploration Results is based on 
and fairly represents information and supporting documentation compiled by Mr 
Craig Hall (Chief Operating Officer for the Lincoln Gold Project) a Competent 
Person, who is a Member of the Australian Institute of Geoscientists (AIG member 
#1748). Mr Hall has sufficient experience that is relevant to the style of mineralisation 
and type of deposit under consideration and to the activity which he is undertaking 
to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr 
Hall is Joint Chief Operating Officer for Haranga Resources Limited and consents to 
the inclusion in this announcement of the Exploration Results in the form and context 
in which they appear. 

The information in this announcement that is footnoted below (1-2) relates to 
exploration results, exploration targets and mineral resources that have been 
released previously on the ASX. The Company confirms that it is not aware of any 
new information or data that materially affects the information included in the 
original market announcements and that, in the case of mineral resources estimates 
(including foreign estimates), all material assumptions and technical parameters 
underpinning the estimates continue to apply and have not materially changed. The 
Company confirms that the form and context in which the Competent Person’s 
finding is presented have not been materially modified from the original market 
announcements.  

Lincoln - Mineral Resource1 

The Company confirms it is not aware of any new information or data that materially 
affects the information included in the Mineral Resource estimate and all material 
assumptions and technical parameters underpinning the estimate continue to apply 
and have not materially changed when referring to its resource announcement 
made on 25 May 20261. The Company confirms that the form and context in which 
the Competent Person’s finding is presented have not been materially modified 
from the original market announcements.  

Lincoln - Mineral Resource Estimate  
The resource as reported at 25 May 2026 is as follows:  

Area Classification Volume  
(m³) 

Density 
(g/cm³)   

Tonnage Grade 
(g/t Au) 

Ounce 
Au 

Lincoln-Comet Indicated 165,000 2.6 429,000 6.6 91,000 
Lincoln-Comet Inferred 410,000 2.6 1,068,000 5.4 184,000 

Lincoln-Comet Total 575,000 2.6 1,497,000 5.7 275,000 

Medean Inferred 370,000 2.6 961,000 4.1 127,000 

Medean Total 370,000 2.6 961,000 4.1 127,000 

Total 945,000 2.6 2,459,000 5.1 402,000 

Table 1: Lincoln Gold Project  MRE1 Summary Table; 2026 Kriged Model, reported at 2.0 g/t cutoff. 
NB. All resources are reported depleted for mining voids. 
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Saraya - Mineral Resource2 

The Company confirms it is not aware of any new information or data that materially 
affects the information included in the Mineral Resource estimate and all material 
assumptions and technical parameters underpinning the estimate continue to apply 
and have not materially changed when referring to its resource announcement 
made on 27 August 20242. The Company confirms that the form and context in 
which the Competent Person’s finding is presented have not been materially 
modified from the original market announcements.  

Saraya - Mineral Resource Estimate  
The resource as reported at 27 August 2024 is as follows:  

Classification  Tonnage Grade Contained eU3O8 

Mt eU3O8 ppm Mlbs Tonnes 
Indicated 4.1 740 6.7 3,038 
Inferred  10.4 475 10.9 4,946 

Total 14.5 550 17.6 7,984 
Table 2: Saraya Mineral Resource Estimate2 – 250ppm cutoff, Indicator Kriging 
 

ASX Announcements directly referenced in this release 

1. Information regarding the Lincoln Gold Project taken from the report titled “Lincoln 
Delivers 402koz @ 5.1 g/t Gold Maiden JORC Resource” on 25 May 2026 and 
available to view on https://haranga.com/investors/asx-announcements/ 

2. Mineral Resource Estimate results taken from the report titled “Saraya Uranium 
Mineral Resource Approaches 20 Mlb eU3O8” released on the ASX on 27th of August 
2024 and available to view on https://haranga.com/investors/asx-announcements/ 

Disclaimer  

Forward-looking statements are statements that are not historical facts. Words such as 
“expect(s)”, “feel(s)”, “believe(s)”, “will”, “may”, “anticipate(s)”, “potential(s)” and similar 
expressions are intended to identify forward-looking statements. These statements include, 
but are not limited to statements regarding future production, resources or reserves and 
exploration results. All of such statements are subject to certain risks and uncertainties, 
many of which are difficult to predict and generally beyond the control of the Company, 
that could cause actual results to differ materially from those expressed in, or implied or 
projected by, the forward-looking information and statements. These risks and uncertainties 
include, but are not limited to: (i) those relating to the interpretation of drill results, the 
geology, grade and continuity of mineral deposits and conclusions of economic 
evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining 
dilution and ore loss, or recovery rates and changes in project parameters as plans continue 
to be refined, (iii) the potential for delays in exploration or development activities or the 
completion of feasibility studies, (iv) risks related to commodity price and foreign exchange 
rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely basis 
and on acceptable terms or delays in obtaining governmental approvals or in the 
completion of development or construction activities, and (vi) other risks and uncertainties 
related to the Company’s prospects, properties and business strategy. Investors are 
cautioned not to place undue reliance on these forward-looking statements that speak only 
as of the date hereof, and the Company does not undertake any obligation to revise and 

https://haranga.com/investors/asx-announcements/
https://haranga.com/investors/asx-announcements/
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disseminate forward-looking statements to reflect events or circumstances after the date 
hereof, or to reflect the occurrence of or non-occurrence of any events. 

About Haranga Resources 

Haranga Resources is a gold exploration and development company with assets across 
California’s legendary Mother Lode Gold Belt and Senegal’s Kéniéba Inlier. In California, the 
Company has recently defined its maiden mineral resource of 2.46Mt @ 5.1 g/t Au for 
402koz, at its high-grade Lincoln Gold Project, which benefits from significant existing 
infrastructure and is fully permitted for mining.  

In Senegal, Haranga holds the highly prospective Ibel South Gold Project, which has 
returned high-grade near-surface gold mineralisation from drilling. In addition, Haranga 
holds the Saraya Uranium Project, previously owned by Uranium giant Orano (previously 
Areva) and which has in excess of 65,000m of historical drilling and a defined mineral 
resource of 14.5Mt @ 550ppm eU3O8 for 17.6 Mlbs contained eU3O8 Indicated and 
Inferred. 

Haranga’s collective expertise includes considerable experience running ASX-listed 
companies and financing, operating and developing mining and exploration projects in 
Africa, Australia, and other parts of the world. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


