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US Masters Residential Property Group 

ASX Code: URF 
Investment and NAV Update – 31 July 2026 

 
The unaudited net asset value (NAV) as of 31 July 2026 is estimated to be $0.176 per Security. 

The Group is in the process of finalising its half-yearly portfolio valuation exercise. Accordingly, the NAV as of 31 July 2026 is 
preliminary, unaudited, and subject to change. The result of the portfolio valuation will be included in the 30 June half-year 
financial report which is expected to be finalised late August 2026. 

 
Monthly Sales Update 

During the month of July, the Group closed on the sale of 18 assets for US$19.97 million. A portion of the net proceeds generated 
by July sales were applied to the remaining outstanding principal balance on the Global Atlantic (GA) loan facility such that the 
facility was repaid in full – refer to the market announcement regarding the repayment of the GA loan facility here. 

The sales by sub-market in the Group’s portfolio are outlined in the table below: 
 

 
 
 
 
 
 
 
 

Source: US Masters Responsible Entity Limited. The historical performance is not a guarantee of the future performance of the Fund. Figures may not sum due to rounding. 
 

Note 1: There can be a slight timing difference between the closing of a property sale and the receipt of net sales proceeds. Proceeds in respect of property sales at or close to month end may 
be received in the subsequent month. 

 
Note 2: Realised value is calculated as the sales price less transaction costs. Figures may not sum due to rounding. 

Note 3: Book value reflects net realisable value which is estimated fair value less estimated transaction costs. 

Note 4: All net sales proceeds on July sales were applied against the outstanding principal balance until the loan was repaid in full. 
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Year to Date Sales Update 

The Group has closed on the sale of 105 assets for US$125.62 million between 1 January to 31 July 2026. The sales by sub-
market in the Group’s portfolio are outlined in the table below: 

 

 

 
Sales Pipeline Update 

The Group’s sales pipeline, which represents the entire portfolio, by segment as at 31 July 2026 is outlined in the table below. 
 

 
 
Assets marked as being in attorney review or under contract are likely (but not guaranteed) to close in the coming months. 

 

 
Source: US Masters Responsible Entity Limited. The historical performance is not a guarantee of the future performance of the Fund. Figures may not sum due to rounding. 

 
Note 1: There can be a slight timing difference between the closing of a property sale and the receipt of net sales proceeds. Proceeds in respect of property sales at or close to month end may 
be received in the subsequent month. 

 
Note 2: Realised value is calculated as the sales price less transaction costs. Figures may not sum due to rounding. 

Note 3: Book value reflects net realisable value which is estimated fair value less estimated transaction costs. 

Note 4: All net sales proceeds on July sales were applied against the outstanding principal balance until the loan was repaid in full. 
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13 July 2026 

Capital Management Update 

Subsequent to the month end, on 12th of August 2026, the Group announced a distribution of 4 cents per Stapled Security, 
with the payment expected on or around 31 August 2026. The announcement can be found here. 

During the month of July, the Group repaid the GA loan facility in full utilising net sales proceeds and the application against 
the outstanding principal balance of escrow balances on reserve with GA. With the GA facility now repaid, the Group 
will continue to distribute available net sales proceeds as quickly as possible, subject to maintaining appropriate reserves.  

Following the commencement of the Group’s buyback program in July 2022, the Group has purchased 108.33 million URF 
Stapled Securities (previously referred to as URF Ordinary Units) as of 31 July 2026 for total consideration of $31.84 million. As 
of 31 July 2026, there were 688,451,287 URF Stapled Securities on issue. No Stapled Securities were purchased during the month 
of July. 

As of 31 July 2026, the Group has broadly allocated its available capital as outlined in the table below. 

Note: AUD/USD spot rate of 0.7030 as at 31 July 2026. 
1. Approximate cash reserve required by the Stapled Group under the terms of the AFSL.

Investors may contact the Investor Relations team at URFInvestorRelations@usmrpf.com or on (02) 8527 3612. 
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