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ASX grants waiver in relation to Share Purchase Plan 

 
Andromeda Metals Limited (ASX: ADN) (Andromeda, the Company) refers to its previous announcement 

on 12 August 2026 regarding its intention to offer Eligible Shareholders the opportunity to subscribe for up 

to $30,000 of fully paid ordinary shares (Shares) pursuant to a share purchase plan (SPP).  

The Company is pleased to announce that ASX has granted Andromeda a waiver from: 

(a) ASX Listing Rule 7.1, to the extent necessary to permit Andromeda to issue shares under the SPP without 

shareholder approval; and 

(b) ASX Listing Rule 10.11, to the extent necessary to permit Andromeda to issue Shares under the SPP to 

Directors and related parties without shareholder approval, 

provided the SPP complies with Australian Securities and Investments Commission Corporations (Share and 

Interest Purchase Plans) Instrument 2019/547 (ASIC Instrument 19/547). 

The effect of the waiver ASX has now granted allows Andromeda to issue up to 1,088,088,572 Shares under 

the SPP and permit the Directors to participate, notwithstanding that it is the second time in a 12-month 

period that Andromeda has conducted a SPP, without obtaining shareholder approval, subject to certain 

conditions which are detailed below. 

Following receipt of the waiver from ASX, Sue-Ann Higgins and Jean-Dominque Sorel have advised their 

intention to participate in the SPP to the maximum extent allowable. 

Further Details 

Andromeda completed a share purchase plan in November 2025 in reliance upon Exception 5 of ASX 

Listing Rule 7.2 and Exception 4 of ASX Listing Rule 10.12 (2025 SPP), so the effect of these waivers is to allow 

the current SPP to be undertaken with the benefit of exceptions to Listing Rule 7.2 and 10.12 

notwithstanding that it is the second SPP undertaken by Andromeda within 12 months.  

Exception 5 of Listing Rule 7.2 and Exception 4 of Listing Rule 10.12 enables a listed company to undertake 

a share purchase plan in accordance with ASIC Instrument 19/547, without deducting from its placement 

capacity under ASX Listing Rule 7.1 or seeking shareholder approval on the following conditions: 

(a) the number of shares to be issued under the share purchase plan does not exceed 30% of the number 

of shares already on issue; 

(b) the issue price of shares to be issued under the share purchase plan is at least 80% of the volume 

weighted average market price for shares calculated over the last 5 days on which sales in the shares 

were recorded; and 

(c) the exception is relied upon by the listed company only once in any 12-month period.  
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The current SPP is being conducted in compliance with Exception 5 of ASX Listing Rule 7.2, Exception 4 of 

ASX Listing Rule 10.12 and ASIC Instrument 19/547, save for the fact that it is the second SPP conducted by 

Andromeda within 12 months. 

The Company sought the waivers rather than seeking shareholder approval in order to expedite the timing 

for closing the SPP and issuing the shares, recognising the importance of funding certainty and the efficient 

execution of the capital raising. Requiring shareholder approval would have materially extended the 

timetable for the SPP.  

The ASX has now granted Andromeda a waiver from Listing Rule 7.1 and 10.11 to the extent necessary to 

allow Andromeda to issue up to 1,088,088,572 Shares pursuant to the SPP and permit the Directors to 

participate in the SPP, notwithstanding that it is the second time in a 12-month period that Andromeda has 

conducted a SPP, without obtaining shareholder approval, subject to the following conditions: 

(a) the total number of shares to be issued under the SPP and the 2025 SPP is not greater than 30% of the 

number of Shares already on issue as at the record date of the 2025 SPP; 

(b) the issue price of the Shares under the SPP will not be less than 80% of the Company’s volume weighted 

average market price over the last 5 days on which trades were recorded, either before the date on 

which the SPP was announced or before the day on which the issue was made under the SPP; 

(c) the directors and their associates will participate in the SPP on the same terms and conditions as all 

other eligible shareholders. 

(d) any scale back arrangements under the SPP must not result in any director or associate being scaled 

back on a more favourable basis than any other holder of a marketable parcel.  

(e) in conducting the SPP, the Company complies with ASIC Instrument 19/547 (ie each shareholder will 

not be able to apply for more than $30,000 worth of shares across the 2025 SPP and this SPP); and 

(f) the Company releases an announcement to ASX that discloses the nature and effect of the waivers 

and the Company’s reasons for seeking the waivers, not later than the next business day after ASX 

communicates to the Company that the waivers have been granted.  

 

This announcement has been approved for release by the Board of Andromeda Metals Limited. 

 

For more information about the Company and its projects, please visit our website, 

www.andromet.com.au or contact: 

Investor Relations 

1800 161 380 (within Australia) 

+61 8 7089 9819 (from outside Australia)  

E: ir@andromet.com.au 

 

FORWARD-LOOKING STATEMENTS 

This document contains or may contain certain forward-looking statements and comments about future events, that are 
based on Andromeda's beliefs, assumptions and expectations and on information currently available to management as 
at the date of this document. Often, but not always, forward-looking statements can generally be identified by the use of 
forward-looking words such as "may", "will", "expect", "plan", "believes", "estimate", "anticipate", "outlook", and "guidance", or 
similar expressions. Such statements are only expectations or beliefs and are subject to inherent risks and uncertainties which 
could cause actual values, results or performance achievements to differ materially from those expressed or implied in this 
presentation.  Where Andromeda expresses or implies an expectation or belief as to future events or results, such 
expectation or belief is expressed in good faith and on a reasonable basis. No representation or warranty, express or implied, 
is made by Andromeda that the matters stated in this presentation will in fact be achieved or prove to be correct. Except 
as required by law, Andromeda undertakes no obligation to provide any additional or updated information or update any 
forward-looking statements, whether on a result of new information, future events, results or otherwise.  Readers are 
cautioned against placing undue reliance on forward-looking statements. These forward-looking statements are not 
guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other important 
factors, many of which are beyond the control of Andromeda, the directors, and management of Andromeda.    
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